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Ha Me)'K,El,yHapOp,HOM 3KOHOMMYECKOM
dopyme B CaHKT-MeTepbypre coaepskano Takue Bafk-
Hble MOMEHTbI, KaK aMHUCTUA ANA SKOHOMMUYECKUX
NPEeCcTYNHUKOB (4OKYMEHTbI MOCTYMNAT Ha paccmMoTpe-
Hue Focaymbl B BaMKalwee Bpems), obbeanHeHue
Bbicwero apbutpaxHoro n BepxoBHOro cynos, orpa-
HUYeHMe TapudoB  E€CTECTBEHHbIX  MOHOMOAWNM
(ra30BMKOB, »K€NEe3HOAOPOXKHUKOB M T.4.) YPOBHEM
npownorogHen MHGAAUMM, UCNONb30OBaHME CPeaCTB
®PoHaa HaumoHanbHOro 6narococToaHUA B pasmepe
450 mnpa. pyb. Ha okynaemble UHPPACTPYKTYPHbIE
NPOEeKTbl Ha BO3BpPaTHOM OCHOBe (BnocneacTeum by-
OeT MHBECTMPOBaAHO A0 MOJIOBUHbI cpeacTs GoHAa).
Mpoaonkanocb 3akaYeHMe KOHTPAKTOB, UX obbem
NpeBbICUA NPOLIOTOAHNIA pe3ynbTaT noytu B 31 pas.

CLUA. NHAaeKcbl YacTUMYHO 3aBeplunniv
nocnegHve Toprn Hegenn poctom, Dow Jones indus-
trial average Ha 0,28, Standard & Poor's 500 Ha 0,27,
Nasdaq Composite cHM3mAca Ha 0,22%. MHBecTopbl
HaYMHAIOT BEPUTb, YTO COKPALLEHNE CTUMYANPYIOLLMX
Mep AeWCTBUTENIbHO HaYyHeTCA TO/MbKO Nnocie AO0CTU-
eHna bonee ycnewHoro pasBUTUA SKOHOMUKU.

Poccua. Kak n nporHosmposanun Espo-
bUHaHCbI, MHBECTOPbI B MATHULY MEepeLn K NoKyn-
Kam, OuMprKeBble WHAEKCbl 3aKpblAUCb HeboNbLIMM
poctom, MMBB Ha 0,14 , PTC Ha 0,19%. Mpopgonxa-
IOTCA HANOTOBble NAATEXW, B MATHULY LUAN NAATEXKM
Tpetn HAC 3a nepsbiii KBapTan. Perynatop y»Ke He-
CKO/IbKO AHel HefooueHMBaeT CNpoC Ha JIMKBUA-
HOCTb, TaK, B MATHULY 6bl10 NpeanoxeHo npamoe
PEMO Ha 1 geHb B cymme 260 mapg,. pyb., Ha yTpeH-
HEeM ayKUWMOHe Cnpoc NpPeBbiCUA NpensoXKeHWe Ha
30%, KpeanuT 6bln BblgaH Cpasy B pasmepe JMMUTA
noga, 5,60% (cTtaBKka pblHKa, pasymeeTcs, Bbllle U paB-
Ha 6,24%).

[JeHexHble goxoabl (B cpefHEM Ha ay-
Wy HaceneHun) coctasnatoT 22,3 Tbic. pyb., 33 NaTb
mecaues BblIpocan Ha 11,7% no cpaBHEHUIO € aHano-
TMYHBbIM Mepuogom npowsoro roga. CpeaHemecad-
HaA HauyMcieHHana 3apnnaaTta pasHa 30 Tbic. pyb., 33 5
mecaueB Bblpocaa Ha 13,1%. Bugmm, 4to u goxoabl, n
3apnnaTa, OCTaBaACb HAa HU3KOM YPOBHE, BCe e pac-
TYT 6bICTpEE UHPAALMM (LLeHbI C HaYana roaa BbIPOC-
v Ha 3,4%).

KopoTko. MUHUCTP PUHAHCOB OTMETU,
YTO MO KaKAoM rockomnaHmm byaeTt oTaeNbHbIM NaaH
OVUBUAEHAHOW NMOAUTUKM, 25% uuncTol npubbian 310
TONbKO OpueHTUP. ocyaapcTBO COXPAHUT 3a coboit
KOHTPO/IbHbIM MaKeT akuuii B KpynHenwem rocbaHke

MSCI Indeces, NyHKTbI
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BTE go 2016 roga. dnbBupa HabuynnuHa Bctynaet
CerofHsa B AO/KHOCTb Npeacepatena LUB.

EBpona. Topru nNATHWUUbLI 3aKPbIIUCH
NOHUXKEeHNem bupkesbix MHAeKcos, FTSE Ha 0,70,
Dax Ha 1,76, Cac Ha 1,11%. CoBeT MUHUCTPOB PUHAH-
COB CTpaH eBpo30HbI (EBporpynna) NnpmMHAN peleHune
Bblaenntb Ao 60 mapa. eBpo Ha peKanuTanusaumo
6aHKoB, cpeacTBa byayT BblAeNATbCA, MUHYA NpPaBu-
TeNbCTBa, M3 MNOCTOAHHOro ctabdoHaa (Tam ceiuac
500 mnpa. eBpo), Nomollb MNOMAET AUlb Tem 6aH-
KaMm, 4YbA [0CTAaTOYHOCTb aKLUMOHEPHOro KanuTtana
coctasnseT He meHee 4,5%. B cnyyae, ecam sToT no-
KasaTeslb He AOCTUIHYT, rocy4apCcTBO AO0/KHO npea-
BapUTENbHO AOKanuTan3nposaTb HaHK.

Asusa. OcnabneHne umeHbl NpuBeno K
NOJI0XKUTE/IbHOMY 3aKPbITUIO TOProB NATHULI B ANo-
Huu, nHaekc Nikkei no ntoram cerogHawHMX Topros
yBennumncsa Ha 1,66%.0ctanbHble BUpXKKM 3aBepLun-
JIN CECCUIO CHMXKeHneM nHaekcos, SSE Ha 0,52, Kospi
Ha 1,49, Hang Seng Ha 0,59%.B KuTae, Ha ¢oHe BO3-
moxHoro gedonta China Everbright Bank, npogon-
YKaeTcs pesKuit poct ctaBok MBK.

3on0T0. [locne CHUKeHUA LeH HaKaHy-
He MHBECTOPbl CTa/IM MOKyNaTb AparmeTanibl, ¢blo-
Yyepcbl Ha 30/10TO YTPOM MATHULbI TOProBaaUCb Mo
1290,44, k 14.00 no 1293,98, Ha 3aKpbITUM NO
1292,00 gonn. 3a yHUMIO (BMelanocb yKpenneHue
nonnapa).

HedTb. Brent u Light ytpom natHuubl
wnum no 102,53 n 95,31, k 14.00 no 102,84 n 95,66,
Ha 3akpbiTim no 100,91 1 93,69 ponn. 3a 6app.

CraTUCTMKA, nporHo3. M3 Hambosnee
3HAUYMMOM CTAaTUCTUKMN KOEM pPAL, IKOHOMUYECKMUX
MHAEKCoB no eBpo3oHe (12.00), nHAEKC 06LLLEeIKOHO-
MuYeckor aktueHocTM ®PB Yukaro (16.30). dObioyep-
Cbl Ha bupKesble MHAeKcbl CLUA ceiyac ToprytoTtcs
pa3HoHanpasaeHo, A3na B MUHyce, HedTb CHUXKAET-
cAa. Poccuiickne 6UpKn oTbIrpaan cBoe OTCTaBaHWe B
pocTe U cerogHA, CKOpee BCEro, NPOABAT OCTOPOXK-
HOCTb.

MNonHaa BepcuAa eXeAHEBHOro aHanu-
TMYeckoro 063opa, 24.06.2013

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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S&P 500 Index: exxegHeBHblE AaHHbIE -
nocnegHve WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doHpoBble pbiHKKU: EBpona
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: e)kxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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AthexComposite Index: exxeAHeBHble

dHHble -nNocnegHue WwecTtb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doHpoBble pbIHKKU: A3usa
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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McTouHukM gaHHbix: Bloomberg (LME).

Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - .
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http://www.cbsnews.com
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




