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215203 EBPO KaTUTCS MO TOPKY

[Tapa EUR/USD cnoco6na onyctutbes K 1,311 B cimyuae coxpaHeHHUsI HETaTUBHBIX HACTPOEHUH Ha

PBIHKE
Amnna bonposa YuraTh Ha caiire

Espo/oonnapy nenpocmo npuuiocs 6 nociednue OHU: pacnpooaxicu pUcko8aHHbIX AKMUe08 Hapacmani KaxK
CHedcHbIU KoM, u nocie yuema ungecmopamu namepernuti ®PPC CILIIA 6 x00 wen n10boil npuznax vecamusa. B smy
namuuyy, 21 uroHa, cmamucmuKky Ha puiHKe He 6yoem, HO Y e8pOo8aiombl OCMAIMC NOBOObL O OMCIYNLEHUS.

HWrax, 3a cpey U 4eTBEpr OCHOBHAs BAJIFOTHAS Mapa Mpocesa JOCTATOYHO AJIS TOr0, YTO0BI OKa3aTh HHBECTOPAM, KaK
HUMEHHO PBIHOK OYIIeT pearnpoBaTh HA CUTHAJBI O CTaOWILHOCTH MOHeTapHO# nojuruky CoenubeHHbIx [TaToB 1
9KOHOMHMYECKOM PaBHOBECHH 3TOH CHCTEMBL. D(P(HEKTUBHOCTH MPOrPaMMBI CTHM YIUPOBAHIS, IPOBOAMMON Deipe3epBoM,
IPY BCEX OYECBHIHBIX MHUHYCAX TAaKOTO TIOAX0/1A BIIHA HEBOOPY>KEHHBIM ITa3oM, 1 eciil CIIIA mnyOimKyroT B OCHOBHOM
TOJIOKUTEIIBHYI0 CTATHCTHUKY, TO €BPO30HA 3THM TIOXBACTATHCS TOYTH HE MOXKET.

I'epmanmst, KoTOpasi, Kak HAKaHyHe HaJEsIUCh HEKOTOpbIE, MOMIa OBl MOCOAEHCTBOBATH B MPHOCTAHOBKE MPOAXK
eBpo/nomiapa, 1oBepus He onpaBaana. Munekc PMI B 06pabaThiBatolieii MpOMBIILICHHOCTH B 3TOM MECSIIC HE TOTSHYI
J10 TUTAaHKA B 50 IMyHKTOB M OCTAJICS TOJ] HeH: ero 3HAUEHNe COcTaBWwIO 48,7 MyHKTA, TOT K& MHIMKATOpP B cdepe ycayr
BBIpoC 110 51,3 myrkTa c 49,7 myHkTa. Kax 651 TO HI OBLIO, HOHATHOE €10, YTO OXHOMY-EINHCTBCHHOMY
TOJIOKUTEITBHOMY KOMTIOHEHTY SIBHO HE 10 CHJIaM NPOTUBOCTOSITH MOIIHOMY NOTOKY BHEIIIHETO HeraTHBa.

AHAIOTMYHBIE TIOKa3aTEJIH 110 €BPO30HE HAKOTO He BredyaTwi. CeroHs KaJICHIaph CTATHCTHKH IyCT, U HHBECTOPEI
OCTaJINCh OJTHH Ha OAWH C BHeIHMM (hoHOM. Ha mepBEIil B3TIA, BAJFOTHBIIN PHIHOK YK€ JOCTATOYHO MPOCEIT, YTOOBI
CTa0WIBHPOBATHCS, TEM OoJiee Helb3sl He YUHUTHIBATH (GakTOop (hHHANA HeIeNM U OCO3HAHKE, YTO HOBOCTH OT Denpesepsa
y’e ydTeHsI B nieHaX. C JIpyroi CTOPOHBI, HIYTO HE MELIaeT MHBECTOpaM NpOJaBaTh Jajbllle: IPOTUBOBECA-TO HET U 1O
TIOHE 1eJIbHUKA, 24 WIOHS, TOYHO He OyzeT.

Pemennii no Kunpy, KoTopblii BHE3aIHO PEILIUI IEPECMOTPETh YCIOBUA N0 KpeauraM, U I'peryy, KoTopoli 0ueHb TAKEI0
NPOBOJUTH HOBBIE Pe(OpMBI B paMKax (PMHAHCOBBIX Y)KECTOUESHHH, TIOKa TOXe He OyneT, mockonbKy muccust MB® u EC
3aliMeTCsl 3TUM B CAMOM KOHILIE HIOHS.

Taxnm 00pa3oM, B (puHATE TEKyIIeH IMTHIHEBKH €BPO/IOIIIAp, TI0 CYTH, OyIeT BapUThCsS B COOCTBEHHOM COKY U
MPOJIOJDKATDH OTHITPBIBATH MPEABIAYIIME HOBOCTH. ECii ske paccMaTpuBaTh TeXHUYECKUH rpaduk (prouepca, HarmpuMep,
TO BHIHO, YTO Y €BPO COXpaHsIETCs NoTeHIman cHiwkerus K 1,311, TIpu ycroBum, 4TO CeTOHI UHBIX WISH He HalaeTCs,
MHCTPYMEHT MPOIODKHT MPOCAKy. Bueparimsas 1ieb 1o KpaTKOCPOYHBIM IIOPTaM B €BpO/Ioiliape peain3oBaHa, TaK 4TO
BO BTOPOH TOJIOBUHE JTHS MOXKHO (DHKCHPOBATH TPHOBLI.

UYro ¢ eBpo/gommapoM OygeT Hajbllie, OHO3HAYHO YTBEPKIATh, KAK OOBIYHO, CIIOKHO, HO €CJIU IPUHATH BO BHUMaHUE
NePeNnpoIaHHOCTh OCHOBHOM Mapbl, TO MOXKHO MPETIONOKHUT, YTO Ha CIIEAYIOMIeH Helene OHa BIONHE CIIOCOOHA
TOIBITAThCSI OTHIIPATh HOTEPU.
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AmnanuTideckas HH(QOPMAIS, TPECTABICHHAS B HACTOSIIEM I0KYMEHTE, NpeIHa3HAYeHa HCKIIOUUTEIbHO AT HH(OPMALMOHHBIX LeTell H HHU MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMU HE MPEIOCTABIIAFOT HUKAKUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAIMTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(POPMAITHH HEe HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE TIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEe/ICTABICHHON B HACTOSIIIEM OIOJLIeTeHe.
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