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HMHEECTHWWMOHHAR PHPMA

0030p o MmupoBbIM pbiHKaM (20.06.13)

B cpeay cdoHaoBble nHaekcbl CLUA noHmsunuce Ha 1.1% - 1.4% nocne BbicTynneHnst b. bepHaHke — B nnaHbl
®PC, kaKk BbIICHANOCb, BXOAWT MOfIHOE CBOpaYvBaHWE nNporpamMMbl BbiKyna obnuraumii Kk cepeguHe
crnefyowero roga, NpoLEecc COKpalleHUs «KONMMYECTBEHHOIO CMSAMMEHNsI» MOXET CTapTOBaTb YXKE B TEKyLLEM
rogy. OcHoBaHMeM Ons COKpalleHuUs CTUMYMMPOBAaHUS 3KOHOMWKM, Kak nporHosvpyet ®PC, moxeT cTaTtb
BOCCT@HOBMEHNE 3KOHOMWYECKOrO POCTa M CHWXeHMe YpoBHSA 6espaboTuubl. C no3vuum TeXHU4EecKoro
aHanu3a, BeposATHO yrnybneHne KoppeKkuum BHU3 C BbIXOAOM K JIMHMU BOCXOAsLEro TpeHaa no MHaeKkcy
S&P 500 (T.e. npumepHo Kk 1610 n.), B cny4yae npo60si BHU3 NUHUM TPeHAa cCTaHeT BO3MOXHbIM 3aMeTHoe
CHUXeHue.

AsnaTtckme poHOoBblE MHAEKCHI 3aKpbINUCh B MUHyce. AnoHckun TOPIX noHmanncs Ha 1.3%, roHkoHrckuii Hang
Seng — Ha 2.9%, kutanckmin CSI 300 — Ha 3.3%. MoBogom k npogaxam ctanu HosocTu oT PPC CLUA. Kpome
Toro, uigekc HSBC PMI Flash no KHP noHusuncs n octaetca 3ameTtHO Hwxe 50 n., 4to nogpasymeBaeT
ycuneHue cnaga AenoBon akTuBHOCTU B Kutae.

Ha Toprax B EBpone Habnwogaetca CHWXEHWE, BbI3BAHHOE M3MEHEHUEM OXWOAHUN B OTHOLLUEHUU OEHEXHOW
nonutukn ®PC. Cnabee pbiHKa BbIMMAOAT CbipbeBOW UM (DUHAHCOBBLIN CEKTOpPbl. [laHHbIe MO PO3HUYHBLIM
npogaxam B BenukobpuTaHum okasanucb CUnbHEee NPOrHO30B, HO XOpOoLlas CTaTUCTUKa He Bbi3Bana 3ameTHON
peakumm Ha pbiHke — dhaktop PPC noka umeet 6onee cnnbHOe BO3OENCTBUE HA PbIHOK.

3asBneHne masbl PPC 0 HamepeHum CBEpHYTb MNpOrpammy «KOMMYECTBEHHOrO CMArYEHWs» Bbl3Banm
ykpenneHue pgonnapa CLUA Ha BanioTHOM pbiHKE M ocriabneHne cnpoca Ha BamnoTbl Pa3BMBAOLLMXCS PbIHKOB,
BKMOYas pOCCUMUCKMI pybnb. [laHHble TEXHWYECKOro aHanmsa yKasblBaloT Ha BO3MOXHOCTb «TE€CTUPOBaHMSA»
otmeTkun 33.0 no nape pybnb-gonnap B KpaTKOCPOYHOW nepcnektuee. BepodaTHo yrnybneHue Koppekuumn BHU3 U
no nape espogonnap.

Anmon Cmapues, CFA, éedywquii ananumux
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16:30 CLUA. 3asaBku Ha nocobue no 6e3paboTtuLie.
18:00 CLUA. OnepexatoLume nHanKaTopbl, Npogaxu
[OMOB Ha BTOPUYHOM PbIHKE.
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HacToswasa nHpopmaumst He HeceT HMKaKUX peKOMeHAALMIA OTHOCUTENBHO MOKYMKW UMK NPOAAXMN LieHHbIX Bymar, cocTaBrneHa Ha OCHOBE MyBMMYHbIX UCTOYHMKOB,
KOTOpble MPU3HaHbl HadeXHbIMU, U 3a AOCTOBEPHOCTb NpefocTaBneHHon uHdopmauum komnaHua "OJIMA" oTBeTcTBeHHOCTM He HeceT. Komnanus "OJIMA" He
NPUHMMAaEeT Kakon-nnbo OTBETCTBEHHOCTM B OTHOLEHWM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHWUA WHdOpMaLuK,
coaepxalleiics B HacTosiem ob3ope.



