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Tpn nokKasatena Ha cerogHA: uHAeKc PMI pgna [epmaHum,
PO3HUUYHbIE NpoaaXu B BennkobputaHum n nigekc PMI gna CLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

YeTBepr npuHeceT ¢ coboii HOBYIO MOPLMIO SKOHOMUYECKOW CcTaTUCTMKM u3 EBponbl u CLUA, BK/tovas
npeaBapuUTenbHYIO OUEHKY MHAEKCA MeHeaKepoB MO 3aKyrnKam B NPOU3BOACTBEHHOM CEKTope ANA eBPO30HbI
n nccnegosaHne KoHdeaepaumm bputaHckoi npombiineHHocTH (CBI) B 061acTy NPOMbILLNEHHbIX TPEHA0B B
Bennkobputanmn. B CLLA BHMMaHWe ByaeT NPUKOBAHO K AaHHbIM O MPOAAXKax Ha PbIHKE BTOPUYHOTO KWU/bA U
WMHAEKCY onepexatowmx nHamkatopos ot Conference Board. MNpepgnaraem elle Tpu oT4eTa, Ha KOTOPblE CTOUT
0bpaTUTb BHMMAHME: NMepBOHayabHble OUEHKM umHaekca PMI ana lepmaHum n CLUA 3a uioHb, a TaKxke
PO3HMYHbIE MPOJAXKN B BennkobpuTaHum 3a man. HuxKe npeacTaBneH KPaTKUM npeaBapuTenbHbId aHanus
3TUX cObbITUA.

MUHpgekc PMI B npousBogcTtBeHHOM ceKtope ana Fepmanum (07:28 GMT): YyaCTHMKM pbiHKa 6yayT c
HeTeprneHWem KAaTb CerofgHAWHero oOT4yeTa B Hage)ae YyBuAeTb MNPU3HAKM  BOCCTAaHOBJIEHUA
NPOM3BOACTBEHHON aKTUBHOCTU B UIOHE. B mapTe 1 anpene MHAEKC ynan HUXe HeWTpasibHoN oTmeTKu 50. B
Mae MoKasaTe/lb HEMHOIo0 BOCCTAHOBMJ/ICA, HO OCTascA 6anaHCMPOBaTb Ha rpaHULLE MeXAY POCTOM U CNagoMm.
OXunpgaeTtcsa, 4To B CerogHALWHEeM OoTYeTe 3HaYeHne NPon3BoACTBEHHOro nHaekca PMI cHoBa Bo3pacTeT, HO Bce
PaBHO OCTAHETCA HUXKe YpoBHSA 50 yeTBepTbIi MecaL, NoApsa.

ITO yKe He NnepBoe UcciefoBaHNE HACTPOEHWNN, KOTOPOE YKa3blBAEeT Ha TO, YTO NepmMaHUA PUCKYeT 3acTpATb B
«cepomn» 30He: nsberas peLeccMm, SKOHOMMKA B TO Ke Bpemsa He NpeanpuHMMAeT pellmTebHbIX NOMbITOK K
pocty. Hanpumep, onyb6MKOBaHHbIM BO BTOPHUK MIOHBbCKMI OoT4YeT ZEW, NOArOTOB/IEHHbIN MO pesy/bTaTam
onpoca GMHAHCOBbLIX aHA/NIMTMKOB, YKA3blBAa€T Ha TO, YTO COCTOAHME 3SKOHOMMKWU YNYyYLIMTCA BO BTOPOM
NoN0BMHE 3TOrO roAa, HO NpPoLEecc 3TOT byAeT OTHOCUTEIbHO Mea/ieHHbIM. CerogHAWHKI oTyeT o PMI, ckopee
BCEro, NoATBEPAUT 3TN OXKUAAHUS.



http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.zew.de/en/presse/2346
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Germany: Services & Manufacturing PMIs
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Po3HMUYHble Npogaxun B BennkobputanHum (08:30 GMT): ITOT OTYET MCNbITAET Ha NPOYHOCTb TEOPUIO O TOM,
4YTO cocTosiHMe OPUTAHCKOM 3KOHOMMUKKU CTabunusmpyetca. OUEHKM 3KOHOMMKWM B rMociefHee Bpems
OAHO3HAaYyHO yny4dywuanucb. Mokasatenn nHaekcos PMI B Npon3BOACTBEHHOM CEKTOpE WU CeKTope YCayr oT
Markit cHoBa cTanM pacTM W YKas3blBAlOT HA YCKOPEHME TeMMNOB 3KOHOMMYECKOTo pocTa B baurKanwel
nepcnektuee. MNoaTBepaAT M TakMe NpeanonoxKeHus odpmumanbHble AaHHble O PO3HUYHBIX Npoaaxax? Cyan
no cpefHemy MNPOrHO3y 3KOHOMMUCTOB, Aa. B mae pacxoabl npeanonoxutensHo Bbipocan Ha 0,8% no
CpaBHeEHUIO C npeablaywmm mecauem. Ecamv nporHos cbyaertcs, To 310 OyaeT O3HayaTb Cyw,ecTBEHHOe
y/NyylleHne nocne anpenbckoro nageHua Ha 1,3%, KoTopoe CTano caMbiM CUAbHbIM 33 roa. lNepcnekTusbl
BbIMNALAT ewe 6osee OOHAAEKMBAOWMMKW, €CAM Y4ecTb TOT ¢aKT, 4YTO PbIHOK TpyAa NpPOAO/KaeT
BOCCTAHaBAMBATbCA. W, AeNcTBUTENbHO, B amnpesie KOJMYEeCcTBO 3asfBOK Ha nocobue no 6espaboTtuue
COKPATUAOCH B NATbIN Pa3 Nogpss, YKasbiBas Ha TEHAEHUMIO K CHUXEHMIO 6e3paboTuLbl A0 KOHLA roaa.

Oqepep,Hof/'l ,Cl,OCTOI?IHbIVI NPUPOCT PO3HUYHDbLIX NPOoAadXK CTaHET euwe OAHMM aprymeHTom Ha 4alle BeCOB B
noab3y ONTUMWUCTUYHOIO MNPOrHO3a pPa3BUTUA MAKPOIKOHOMMKW. HO ecTb OauH TpeBO)KHbIﬁ 3BOHO4YEK:
nocneaHne pfaHHbleE O PO3HUYHbLIX NPOoAdaXaxX 3a man ot KOche,u,epau,MM 6pMTaHCKOﬁ NPOMbILWINIEHHOCTU
BbI3bIBAOT HACTOPOXKeHHOCTb. MHAeKC, COCTaBNEHHbIM NO UTOram nccneaoBaHMA PO3HUYHbBLIX NPOoAaXK 3a man,
ynan go oTMeTku -11, 4To ABAAETCA CaMblM HU3KMM 33 b6onee yem OAMH rof 3HavyeHnem. [pyrumum cnosamu,
NPOrH03bl B OTHOWEHUN CerogHAWHNX AaHHbIX BbIrNAOAT 4Yepecyyp pagyXHbiMM B CpaBHEHUUN C
HaCTPOeEHUAMU B OTPAC/IN.


http://ru.saxobank.com/
http://www.cbi.org.uk/media-centre/press-releases/2013/05/retail-sales-fall-at-their-fastest-rate-for-13-months-cbi/
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UK: Retail Sales
% changes, volume, seasonally adjusted
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UHgeKkc PMI B nponssoactBeHHoM ceKTope ana CLUA (12:58 GMT): OueHKM pasBUTUS NPOU3BOACTBEHHOMO
ceKTopa pasgenmnunco. Ecam cygutb no nponsBoACTBEHHOMY MHAEKCY ISM, To B cekTope HabatogaeTca cnaa.
OpHaKo anbTepHaTMBHasA ougHka PMI ot Markit yKasbiBaeT Ha 4yTb 3aMeA/IMBLUMIACA, HO BCE YKe POCT Mo
utoram masa. OguH M3 3TUX WMHOEKCOB OWMOOYHbIM, MO3TOMY WMIPOKM OyayT BHMMATE/IbHO CAeamuTb 3a
CEerogHAWHMMM pe3ybTaTamMm, KOTOPble MOTYT NPOINTL CBET HA CUTyaLMIO.

B ucTopun unccnegoBaHMA HACTPOEHUI B MPOM3BOACTBEHHOM CEKTOPE YXKe Obla cay4vail, KoTopblit gaet
OCHOBaHWe nosaraTb, YTO MHAEKC MeHeaXepoB No 3akynkam oT Markit npeanaraer 6onee TOUHYHO OLEHKY
TpeHAa Ha eXemecA4yHol ocHoBe. B Hoabpe npowsoro roga mHaekc Markit npogoaKmn ykasbiBaTb Ha
nogbem B MNPOU3BOACTBEHHOM CEKTOpPe, B TO Bpems KaK MHAeKc ISM onyctuaca Huxke yposHa 50,
noapasymesana cnag, B oTpacan. OgHako B nocieaylowme mecsaubl nokasatenn ISM BOCCTaHOBUAWCD.
MoBTopuTCA M UcTopma? OTBETUTL «4a» CTAaHET HAMHOIO JIerye, eCNn B CerogHALHEeM oTyeTe uHAeKc PMI 3a
WIOHb YAYYLIMTCA MO CPAaBHEHMIO C NPeAblayWwei OUeHKON. KCTaTh, MMeHHO Takoro pesy/ibTaTa aHaUTUKK U
oxugatoT. CpegHUt NporHo3 npeaycmaTtpyBaeT NoBbiWeHWe NpeABapuTeNbHOM oueHKn ao 52,7 ¢ 51,9 B mae.
B aTOM cnydae MOXKHO ByAeT OXuaaTb BOCCTAHOBAEHMA 3HAYeHUA MHAeKca ISM 3a uioHb (oTyeT BbixoauT 1
utonsa).


http://ru.saxobank.com/
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US: Mfg PMI vs. ISM Mfg Index
monthly
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KoHTtakTbl gha CMU

Grayling Public Relations
HaTtanba 3apybuHa

+7 (495) 788-67-84
natalia.zarubina@grayling.com

MHdopmayua o Saxo Bank

Saxo Bank — oaMH M3 cambix HaZeXHbIX OPOKEpPOB B MMpe, UMEOLWNIN nnLeHsnto EBponelickoro cotosa, —
npeaocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KIMEHTAM BO3MOMKHOCTU OHNANH-TPENANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
doHmamum (ETF), akumamu, dbrovyepcamu, ONUMOHAMKU W APYrMMU  OEpuMBaTMBaMM C MOMOLLBIO TPeEX
cneumannsnpoBaHHbiXx nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader
npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npeanaraet ycnyru v napTHepcKkue nporpammol g8 UHCTUTYLLMOHANbHbIX KAMEHTOB.
LLtab-kBapTnpa Saxo Bank B KoneHrareHe; npeactaBUTENbCTBA OTKPbITbI B Poccuu, eBponenckux cTpaHax,
A3uu, bankHem BocToke, JlTaTUHCKOW AMmepurKe 1 ABCTpanuu.
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