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YETBEPI'

POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1256.1 1615.10 104.492 12991.80 1323.57
3,49% Tpynna JICP
-1.76% -0.53% -1.53% -1.91% -0.87% 1.87% Cypriran
1,57% TK MK
1,49% CesCr
B O>+<I/| D,AH |/| l/l OTKP I:) |T|/|;| -1,75% Pocrenekom n
MVPOBblE CDOH0BbIE PHIHKM JEMOHCTPMPYIOT HEraTyis- 181% 5.0H Pocess
HYIO AMHAMUKY. AMEPVKAHCKME MHOEKCHI 3aBEPLLMIN AHb CHKEHVEM OCHOBHBIX MHOEKCOB '
Ha 1,1-1,4%. B Asnm HabnopaeTcsa naneHvie B npenenax 1,9-2,8%. ®biodepc Ha S&P yTpom -1,85% Martur
TepaeT 0,56%. HeddTb K OTKOLITMIO TOPIOB Ha POCCHMMCKOM (POHOOBOM PbIHKE CHIKAETCS Ha -2,51% BCMMO-ABUCMA
1,5%. B TekyLLen cutyalmm Mbl Nosiaraem, YTo POCCUMCKAM PBIHOK Ha OTKPBITUM MOTEPSET 5 MOSCK
27%%

1,6-2%. MNopneprkka no Hoekcy MMBB HaxoamTbCst Ha ypoBHe 1275 NyHKTOB. BrinsaHue Ha
XOfl TOProB OyLyT OKasbIBaTb EXEHENESbHbIE AaHHbIE MO KONMMYECTBY NEPBUHHbIX OOPAaLLEHM

3a NocobVAMI MO Be3paboTuULE.

LHBVIPKYLLNE DAKTOPH

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Nlugepom pocta BbicTynunujiglel=e

nerviposanHble akumm CypryTHedoTera-
3a, KOTopble nofopoxanv Ha 1%. B ycno-
BVISIX PbIHOYHOM HEOMPEAeNeHHOCTN 3TK

Poct MapeHune aKTVBbl TOAAMLIMOHHO BOCMPUHMAIOTCS
- [NapeHvie MMPOBbIX MHAEKCOB MrpOKamm B Ka4eCTBe 3allTHbIX Oymar.
- ®blovepc Ha S&P B MuHyce
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POCCWH
nocre pocra, Kabnone-

LIErocs B TeueHne Tpex NOCNeOHNX CECCUIA, NOKadarn HeraTvBHYIO AVHa-
MUKy, OTKPbITHE TOPIroB, COCTOANOCE B HEOOMBLLOM MIOCe Ha (hoHe No-
3UTKBHbIX CUMHAMOB, KOTOPbIE MOCTYMaM C PbiHKa SHeproHocuTenen. B
Ka4ecTBe MOLAEPKMBAIOLLErO dDakTopa OCTaeTCH HanpshkeHHas obcTa-
HoBKa Ha brvokHem BocToke. [Nepen sakpeitrem Topros B Poccun B CLLIA
Oblna onyonKkoBaHa CTaTCTVKa MO HEedEeNbHOMY M3MEHEHMIO 3aracoB
TONMBA, NO daHHbM EIA. Kak cTano m3secTHo, 3anachbl HedoTv 3a He-
Oento yeenuumnmcs Ha 0,3 MH Gappeneit, B TO BPEMSA Kak OxMAanocs
MX CokpalleHve Ha 0,5 MIH. Ha avHamyke KOTUPOBOK «4EPHOIO 3010~
Tar 3Ta MHAPOPMaLVS, OHAKO, He 0Tpasnnack. B oxxmoaHmn NnogseneHs
mtoros 3acefdanna PPC CLLUA, nrpokm npeanoymTanv onkerpoBaTts Npui-
Obinb. Hoexke MMBB 19 mora onycTtincs Ha 0,9% 1 CHU3WICH A0 YPOB-
H4A 1323,6 NyHKTOB.

Jlnnepom napgeHns BeICTYMAN SHEPrETUHECKNIA CEKTOP, KOTOPbIN CHU3MIT-
caHa 1,2%. HavbonsLuve noTepr noHecnv Gymary KBaapsl, KOTopsle yna-
v Ha 5,8% Ha dooHe HOBOCTM O TOM, 4TO PAC OTKagdana [asnpom aHepro-
XONAVHIY B NOKYMKE KOHTPOMBLHOMO NMakeTa akUMii reHepyipytoLLe Komna-
HVW. HedpTerasoseii cexkTop cHmamnces Ha 0,6%. bymarn HOBATOKa yna-
nm Ha 2,1%. fagnpom notepsn 1,6%. MNasa razoBoro MoHONonMcTa Anex-
cen Munnep 3aaBin O TOM, YTO AONTOCPOHHbIE MOCTaBKM rada B Kutam
OyLyT OCYLLECTBNATECA OE3 NPUBA3KYM K LieHaM aMEPVKEHCKOro CroTOBO-
ro pbiHKa. CornacHo VHaHCOBOM OTHETHOCTYM 3a | kBapTan no MCPO,
ycTast nprdsins ANTPOCH! cokpaTmnack Bagoe — A0 6,3 MNp pyonen.

MINPOBbLIE PbIHKIA
pogevoHCTPH-

POBasT HEraTVBHYIO AMHaMMKy. HecMoTps Ha To, 4To noka QE v cTas-
Ka OCTaBfeHbl 63 M3MEHEHMM B LiIeNneBOM ananasoHe 0%-0.25%, BbICTy-
nneHne bepHanke Npridasmnv YBEPEHHOCT O MPVOMVMKEHNM KOHLA BN~
BaHWIA NVKBAHOCTY cO CTOPOHbI PPC CLUA. Bbinm 0603HaueHbl KOH-
KPETHbIE MOPOA SKOHOMMYECKMX YCNIOBV ANg 0cTaHoBKM QE3. B yacT-
HOCTW, 3TO CHKeHWe 6e3paboTulpl A0 6,5% 1 POCT MHAPIALMM B Te-
YyeHne 12-24 MecsaueB 60onee, YeM Ha MOMOBMHY MPOLEHTHOMO MyHKTa
OT JONTOCPOYHOM Lienn B 2%. B cnoax bepHaHke nosisunack yBepeH-
HOCTb B TOM, YTO AOCTWIKEHWE STUX 3HAYEHWIA MOXKET MOMOMMNTE KOHEL,
nporpamMmMe KOIMYeCTBEHHOTO CMAMYeHVs 1 MPYBECT K NMOCTENEHHO-
My MOBbILIEHMIO MPOLIEHTHOW cTask/. K Tomy »ke DPC B 3TOT pas 3as-
BT O 3aMETHOM YNYYLLEHMM SKOHOMUHYECKIX YCIIOBUIA B CTDEHE U MOHW-
31N CBOV NPOIrHO3 Mo 6e3paboTnLe 1 HADIALMKM Ha 2013 roa. Takmm 06-
Pa30M, PbIHKM BOCAPUHANM UTOM 3acedaHns Kak HeraTuBHbIA CUrHam O
HEMVHYEMOM 1 6NM3KOM ceopauvsaHun QE3 B cryyvae, ecnvi SKOHOMM-
Yyeckuii NporHo3 PGPC coyaeTcs. AMepukaHcK/ie dOoHAOBbIE MoK
OyKBaIbHO OOPYLUMIVICL Ha 3TOM HOBOCTW. [0 MTOraMm TOPIroB MHOEKC
Dow Jones ynan Ha 1,4%, S&P 500 - Ha 1,4%, a NASDAQ ywen B M-
HyC Ha 1,1%. AMepviKaHCK asTonponssoamTens GeneralMotors oxu-
0AeT 3ameneHyss TEMNOB POCTa NMPOOaXK SMUTHbLIX aBTOMOOMIEN B Kii-
Tae B TeKyLLeM rofly. Tax, CornacHO OLIEHKaM KOMMaHWM, MPOOaKM aBTO-
MOBUINEN KNacca-TioKe yBenmyaTcs Ha 4%, Torfa Kak paHee nporHoau-
pOBaVCh 6OMee BbICOKME TEMMbI POCTA. AKLIAV KOMMaHM MOTepan 1%.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 18.06.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGcomor — Jlosepue 0 C P RUR 2261.06 118.19 -0.14% 1.20% -4.40% 0.35%  4.10% 11.01% 33.84%
A6comor — JloxozHblit 0 (0] P RUR 2263.79 164.86 -0.02% 0.54% -1.56% 1.09% 3.01% 10.89% 30.98%
Abcomor — [lepenextupa 0 )i P RUR 1042.59 27.03 2.25% -0.69% -2.56% -8.76% -6.97% -2.82% -9.06%
Abcomor — Taxtrika 0 A P RUR 450.23 19.60 1.81% 0.43% -4.68% -28.65%  -30.15%  -28.92% -59.62%
e sa Kpacitiy Boporan — 0 C P RWIR 1389662 12.83 0.10%  015%  1.07%  261% 127%  302%  -800%
VHuBEpCAIbHbIH
Ta3npombask — ArpeccHBHbI 0 A P RUR 21699.76 3.71 0.72% 2.19% -4.52% -7.86% 1.43% 11.01% 18.16%
TasnpomOark — KocepsarpHbiii u 0 P RUR 4968.58 0.17 -0.52% -1.03% 0.14% 1.55% 0.56% -0.83% -20.55%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 3.07% 7.38%
3enur — BamorHsiit 0 A r usb 878.02 107.27 3.68% 2.94% -2.54% -16.22%  -10.53%  -9.16% 8.85%
3enut — Beynble neHHOCTH" 0] T r RUR 52810.74 397.68 0.00% -3.32% -0.57% -8.70%  -10.13% -5.28% 1.73%
3enur — JIoxo/Hbli (0] A P RUR 44485.24 530.09 2.09% 0.31% -7.35% -16.17%  -156.32%  -10.57% -7.59%
3enut — Jloxonsiii |l 0 A P RUR 6193.53 254.19 2.12% 0.07% -7.40% -16.39% -15.49%  -11.85% -4.78%
et — OcHoBa KanmTana* 0 A P RUR 1946.81 35.18 0.00% 3.99% -9.54% -13.44%  -16.25%  -10.82% -3.58%
3ennt — [lepeneKTHBHbL 0 A P RUR 4686.14 70.56 2.13% 0.36% -7.49% 1477%  -11.91%  -7.97% 2.57%
et — Tuxas rasatip* 0 0 P RUR 63923.62 96.63 0.00% 1.09% -2.20% -0.75% 1.44% 7.52% 22.30%
Kpoce — Korcepsarubiii* 0 A P RUR 123392.64 35.75 0.00% 0.00% -4.15% 2.96%  -0.37% 7.89% 13.47%
Kpoce — ChanancuposanHbiii* 0 A P RUR 48518.04 1.92 0.00% 0.00% -5.36% 5.36%  -2.89% 3.12% 2.73%
Crastckii kpejut — ClaBSHCKHiT™ 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% -6.36% -0.54%
7.35% 19.10%
Crasiucxuii kpeaut — Xewk-Gox 0 A P RUR 9625.83 53.54 0.10% 1.90% 0.89% 5.86% 13.27% 20.72% 84.67%
Tardonabanx — Dony 301070l 0 C P RUR 997.87 3.01 0.09% -0.30% -6.35% -17.79%  -22.05% -28.35% -20.79%
Taronnbank — Qo poccHiickux o o o 9279 i o
e 0 A P RUR 837.72 12.05 0.62% 2.83% 0.25% 9.37%  -14.09% 12.47% 11.449%
Tardonnbank — Doz crabubHoro o o o o o
Jovo1a 0 0 P RUR 1717.35 9.00 0.01% 0.75% 0.77% 217% 5.41% 1088% 1217%
TparcKpenurbark — Marncrpais 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.40%
TpancKpemurbank — Apopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 7.65%
TpaucKpemurbatk — Jlokomoris* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -7.22%
Llenrp-uuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00%  11.85% 11.85% 25.99%
Lenp-nuBect — [lepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 1.29% 1.29% 6.12%
OneprotpancOank — SAuTaps -
0 A P RUR 12 N 2.30% 7.71% -3.84% -20.53%  -33.85%
poccriciue ak Ul 630. 0.70 30% % 3.84% 0.53 33.85 51.95% 55.95%
DueprotpancOank — SHTaps -
A P RUR 1136627. . .00% .00% .00% .36% 23.99%
sHepropeeyDC’ 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 9.36% 3.99% 38.94% 56.19%
M2M Tlpaiiser banx —
P RUR 4755.92 11.77 .039 .439 .259 1.079 .549
COanaHcpoBaHHbIi 0 ¢ v %9 003% 0.43% 0.25% 07% 354% 7.57% 9.98%
o S = o K 0/ K o | ) 0/
M2M Tlpaiiser bank — CraGubHerit 0 0 P RUR 14494.38 0.15 0.04% 3.78% 3.21% 0.94% 2.72% 8.14% 26.90%
i P 3 0/ 00 -1. 10/ -6. 0/ 7. 10/
M2M Tlpaiiser bank — Dppexruueii O A P RUR 441559 6.86 0.86% 1.73% 1.28% 6.97% 7.63% 3.95% 14729
M2M Hpaiiser Basc — 0O T I AR 814895 2064 A56%  5O0T%  298%  -13.37% -15.35%
Merasmeckuit -13.83%
M2M Ilpaiiset bark — Wrzeke + 0 n P RUR 4134.97 2.27 0.71% 1.88% -0.78% -6.55% -1.74% -0.24%
Kpocc — Wnsectummonnbii* 0 C P RUR 104621.18 14.74 0.00% 0.00% -5.00% -3.84% -1.10% 7.75% 12.75%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



