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MMBB 1323,57
PTC 1291,72
MSCI Russia 701,083
MSCI EM 946,77
S&P 500 1628,93
DJI 15112,19
FTSE 100 6348,82
DAX 30 8197,08
NIKKEI 225 13245,22
SSE Composite (09:00 MCK) 2105,28

3akp.
UST 2 YTM, % 0,31
UST 10 YTM, % 2,36
UST 10 - TIPS 10, 6.n. 2,09
iTraxx Crossover Europe 5Y, 6.n. 176,00
Russia 30 YTM, % 3,56
Russia 5Y CDS, 6.n. 173,16
Libor 3m USD, % 0,27
Libor 12m USD, % 0,67
USD/RUB NDF 3m, % 6,50
USD/RUB NDF 12m, % 6,31
RUB overnight, % 5,85
Mosprime 3m, % 7,00

3akp.
USD Index 81,60
EUR/USD 1,3294
USD/IPY 96,46
GBP/USD 1,5484
AUD/USD 0,9292
USD/CAD 1,0272
USD/CNY 6,1264
Kop3uHa (EUR+USD)/RUB 37,18
USD/RUB LB 31,88
EUR/RUB LB 42,52

3akp.
HedTb WTI, USD/6app. (NYMEX) 98,24
HedTb Brent, USD/6app. (ICE) 106,12
Har. ras, USD/BTU (ICE) 3,963
3051010, USD/yHu. (CME) 1350,7
cepebpo, USD/yHu,. (CME) 21,310
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PbIHOK aKuui

B cpeay, 19 nioHAa, nHaekc MMBB Ha cTapTe Topros Bbipoc A0 1340 nyHKTOB, OTKYAa
pa3BepHY/ICA BHU3 U K cepeauHe aHA onycTuaca fo 1320 nyHKTOB, HUBENUPOBAB,
TakMum 06pasom, pocT npeablaylieit ceccun. Bropas nosnoBuHa AHA npowsa B
KoHconupaummn 1320 — 1325 nyHKTOB, Ha 3aKpbiTMe MHAEKC cocTasun 1323,57
nyHKkToB (-0,87%). Cpegu ayTcaigepoB ceccum — akumm BCMIO, Pacnagckoi,
3.0HPoccua, MarHuTa. B nepom awwenoHe oneperkatrowmmm TeMNamm CHUXAANCh
KOTUPOBKM aKuuii CbepbaHka n FA3MPOMa. Cpean nofopoxKaBwmnx bymar — akumum
HAMK, PocHedTn, npedbl CypryTHedTerasa.

®PC CLUA Buepa ocCTaBM/Ia MOHETAPHYK MONUTUKY 6€3 M3MeHeHul. B TeKkcT
peleHna No CpaBHEHWUIO C MAWCKUM 3acepaHvem pobaBunacb ManeHbkas, HO
BaHasA pemapka 06 yMeHbLUEHUM MOHUNKATE/IbHbIX PUCKOB A8 3KOHOMUKM.
OaHoBpemeHHO 6blan onyb6anKoBaHbl HOBble MporHosbl PPC, obpalLaeT Ha cebs
BHMMaHMe CHUXeHue Ha 0,1 — 0,2 n.n. oxkmuaaHuit no 6espaboTtuue Ha 2013 — 2015
IT., @ TaKXKe CHUXKEeHUe NPorHo3os no uHdaaumm 8 2013 n 6asosol MHGALNMKM B 2013
—2014.

b.BepHaHKe Ha npecc-KoHbepeHLUMM, KaK Mbl W  OXWAAAM, MOBTOPUN
npegynpexaeHne 0 BO3MOXHOCTU COKPALLEHWA TEMMOB BblKyna aKTMBOB MO3Xe
B 3TOM roZly — eC/lM CUTyaluuAa B 3KOHOMUKE He yXyALWWTCA. TakkKe OH OTMeTun,
YTO MOJIHOCTbIO OCTAHOB/EH BbIKYM MOXKeT bbITb K cepeguHe 2014 roga. Mocne
KOMMeHTapueB bepHaHKe amepuKaHckue GoHA0BbIE MHAEKCHI YCTPEMUINUCD BHU3
(K KoHUY AHA oHu noTepsaan 1,1 — 1,4%), nonnap pesko yKpenuaca Ha BaJlOTHOM
pblHKe (napa espo/monnap ynasna Ha NonTopbl GUrypbl 3a 4ac), nog AasaeHuem
OKa3a/InCb CbipbeBble NAOLWaAKMN.

Takum obpasom, HamepeHna PPC NPUCTYNUTb K COKPALLEHMIO BblKyna aKTUBOB
yke B 2013 rogy OKasa/nWCb [0OCTAaTOMHO KOHKPETHbIMM, 4TO B baAMKallwume
MecALbl OrpaHMYMBaTb anMeTUT K PUCKY. B 3TUX ycnoBuAX BMOAHE BO3MOMKHO
BO306HOBNEHWE HUCxoAsAlWel Koppekuun B CLUA (ceroaHs B poKyce BHUMaHWA
CHOBA OKa)KeTCA IMHUA TpeHAa KoHua 2012 — nepsoii nonosuHbl 2013) 1 Ha gpyrux
Pa3BUTbIX PbIHKAX.

B A3uu HacTpoeHua c yTpa cyrybo HeraTuBHble, WHIEKCbl Pa3BMBAOLLMUXCA
pbIHKOB TepAlT A0 3%. K 3asBneHuam bepHaHke pobasuaca Heratus u3 Kutas:
npefBapuTeibHOE MIOHbCKOE 3HayeHWe MHAEKca Ae/l0BOM aKTMBHOCTM oT HSBC
CHM3W/IOCb B MIOHE A0 48,3 NyHKTOB, MMHUMYMa C ceHTabpa 2012. Koppenauus
POCCUMCKUX UHOEKCOB C 3apybeXkHbIMM WHAEeKcaMW B nociefHee Bpema
BOCCTAHOBW/IACb, TaK YTO CErOAHA OXKMUAAEM PE3KOT0 OTCTYNNEHUA U HA POCCUNCKOM
pblHKe, uenn ana niaekca MMBB Ha cerogHAa — 1300 1, BO3MOXKHO, 1280 nyHKTOB.

AHesBHoM rpadpuK uHaekca MMBB
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OT4yeTHOCTb 3a 1KB13 HMXKe NPOrHo3a

OAO AK AJIPOCA ony6a1MKoBan0o KOHCONNAMPOBAHHYO OTYETHOCTb MO MTOram paboTbl
B 1kB13. Pe3ynbTaTbl KOMMaHMM OKa3a/IMCb HECKOJIbKO XY)Ke Hallero nporHosa B
OCHOBHOM BC/lIeiCTBME BObLUETO, HEXENN 0XXUAAN0Ch NALEHUA BbIPYYKU: HA GpOHe C
M3MEHEHMA aCCOPTUMEHTA NPOAAXK U 6%-HOro NnageHns ux obbema BbipyyKa 3a 1ks13
cHM3Mnach Ha 13% KB/KB, KOMMEHTUPYET KoMnaHuaA. CHUKeHne NPUBLIAN B OTYETHOM
nepuoge obycnoBieHo oTpULLaTeNbHbIM BANSHUEM KYPCOBbIX Pa3HUL,.

OcHOBHble GVUHAHCOBbIE MOKasaTenu, S MiH

1ks13 1ks12 N3m. 4x812 N3m.
BbipyyKa oT peanusaummn 1302 1231 6% 1498 -13%
Banosas npubbiib 632 656 -4% 772 -18%
Banosasa mapxa 49% 53% -4,8n.n. 52% -3,0n.m.
OnepaunoHHasa Nnpubbinb 394 471 -16% 310 27%
OnepaunoHHaa mapa 30% 38% -8,0n.n. 21% 9,6n.n.
EBITDA 518 536 -3% 441 18%
Mapxa EBITDA 40% 44% -3,7n.n. 29% 10,4n.n.
Yucrtan npubbiib 206 420 -51% 284 -28%
Mapa yucmoli npubsiau 16% 34% -18,3n.n. 19% -3,1n.n.

MNcmoyHUK: OaHHble KomnaHuu, pacyemel baHka BOA

OTHoweHKe obuwero gonra AJIPOCA Kk nokasaTento EBITDA Bo3pocsio go 2,2x B 1kB13
oTHocuTenbHo 2,0x B 4kB12 1 1,9x B 1kB12. POCT NOKasaTenA cBA3aH C yBE/IMYEHNEM
06uero 4,0ra KOMNAHUM OTHOCUTE/TbHO KOHL,A MPOLWIOro roga Ha 8% M OTHOCUTENIbHO
KOHUa 1kB12 Ha 4%.

B L,e/1oM 0OTYETHOCTb KOMMNaHMU BbIFNAANT HE NY4YLWIMM 06pa3om, OLHAKO Mbl OXKMAaeM
ynyyweHua GUHAHCOBbIX NOKa3aTenen Bo 2kB13.

HOpMI’IbCK-l HE MOXEeT onpenesimtbCAa C XO3ANHOM

Mepsbili 3amecTuTenb lfeHNnpokypopa PP A.bykcmaH B 0TBeT Ha obpalleHune genyTaTa
lfocaymbl B.Pe3HMKa no nosoAy HenpeAcTaBAeHWs PyccKoW naaTuHe NuUUeH3uu
Ha OXHYIO 4acTb MefHO-HUKeNeBOro MecTopoXAaeHua HopunbcKk-1 3aasBun, 4to
Mpasutensctso PP B Bonpoce pacnpeneneHUA NULEH3NIK Ha NPaBO MOJb30BaHMA
Heapamun defepanbHOro 3Ha4YeHWA HageNeHO MOJHOMOYMAMU 06 yTBEpKAEHUK
pe3ynbTaToB TONMbKO ayKLMOHOB, HO He KOHKypcoB, coobwaetr WHTEPOAKC.
HanomHum, BecHol npownoro roga Pycckas nnatuHa M.baxaeBa B xofe KOHKypca
Ha nosyyeHWe /IMLEH3MM Ha OCBOEHMe (0XKHOW 4YacTn Hopunbcka-1 nobepumna,
OAHAKO NNLLEH3MA KOMNaHUKM Tak M He 6blna npepocTasneHa. PaBoOpUT KOHKypcCa,
MK HopunbCKunin HUKeNb, HEOAHOKPATHO COBEpPLUAN NOMNbITKM OCNOPUTb PE3YNbTaTbI
KOomMUCCUM, BNpoYeMm, Noka bespesynbratHo. Cnopbl KOMNaHWI 6blAn NepeHeceHbl B
CyA, TAe Ha TeKyLW Mt MOMeHT PyccKol naaTuHe yaanoch fobutbca NoaTBEpKAEHUA
pe3yabTaToB KOHKYpPCa, HO He MONYYeHUA INLEH3NN.

CornacHo HOBOMY 3aKOHY O HeApax, BCTynuslemy B cuay 11 aHBaps TeKyLero roga,
NIMLLEH3UWN Ha Pa3paboTKy MOTyT Bbl4aBaTbCA TO/IbKO NO UTOram ayKLMOHOB. HecmoTpsa
Ha TO, YTO 3aKOH He nmeeT 0b6pPaTHOM CUAbI, @ UTOTM KOHKYypca bblan noaBeseHbl 40
BCTYNAEHUA B CUAY 3aKOHa, Pycckas nnaTvHa [0 CUX NOP He NoAy4vMna NULEH3ULo.
Cutyauma bnaronpuaTHa Ana HOpHWKens, KOTOPbIM 3aMHTepecoBaH B MOAyYeHUU
npaBa Ha pa3paboTKy toXKHOM YacTn Hopunbcka-1, rae umeeTtcsa Bca Heobxoaumasn
MHOPACTPYKTYpa 414 reonoropasseku n 4ob6oiun.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

OaTta Bpema CrtpaHa MNokasaTtenb MNepuopg ®akt lpea. Mepecm.
19uwH 0:30 US 3anacbl HepTn API: Hea/Hen, maH. 6app. (APl weekly crude stocks) £o 14 vioH. -4.286 8,965
19uwoH  0:30 US 3anacbl 6eH3unHa APl: Hea/Hea, maH. 6app. (APl weekly gasoline stocks) no 14 vion. 0,918 1,040
19uwoH  0:30 US 3anacbl gauctunn. APl: Hea/Hean, maH. 6app. (API weekly dist stocks) Ao 14 vioH. -0.607 0,199
19 noH 3:50 JP Toprosbiit 6anaHc, mapa. ved (Trade balance total) Mai -9939 -362,4
19wuoH  3:50 JP 06bem akcnopTa r/r, % (Exports y/y) Mait 10,1 11
19 umoH  3:50 JP 06bem nmnopTa r/r, % (Imports y/y) Maii 10,0 5,5
19 umwoH 16:30 CA OnToBsble npoaaxun m/m, % (Wholesale trade m/m) Anp 0,2 0,3 0,1
19 mwoH 18:30 US 3anacbl HepTn: Hep/Hen, maH. 6app. (EIA weekly crude stocks) no 14 von. 0,313 2,523
19 mwoH 18:30 US 3anacbl 6eH3nHa: Hea/Hea, miH. 6app. (EIA weekly gasoline stocks) no 14 vion. 0,183 2,748
19 moH  18:30 US 3anacbl AUCTMAAN.: Hea/Hea, maH. 6app. (EIA weekly dist stocks) 00 14 nioH. -0.489 -1,163
19 mioH  18:30 US 3anacbl Hed v B KywuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing) 00 14 nioH. -0.669 -0,759
19 uoH 22:00 US CraBka ®PC (FOMC interest rate decision) - 0-0.25 0,25
20 moH  10:00 DE WHAeKc ueH npounssoauTt. m/m, % (Producer prices m/m) Mait -0,2
20umioH  10:00 DE WHaekc ueH npoussoaur. r/r, % (Producer prices y/y) Mait 0,1
20 uoH  10:58 FR WUHAeKc AenoBoi akTMBHOCTU B Npom. npeagapuT. (PMI Manufacturing A) UioH 46,4
20 o 10:58 FR NHAeKe AenoBoit akTMBHOCTU B cdhepe yeayr npeasapuT. (PMI Services A) UioH 44,3
20umoH  11:28 DE WHAEKC [en10BO aKTMBHOCTU B MPoM. npeasaput. (PMI Manufacturing A) UioH 49,4
20 mioH  11:28 DE WUHaeKc AenoBoit aktMBHOCTU B cdhepe yenyr npeasapuT. (PMI Services A) UioH 49,7
20 moH  11:58 EZ WNHAEKC [en0Bo akTMBHOCTU B MpoM. npeasapuT. (PMI Manufacturing A) MioH 48,3
20 moH  11:58 EZ WHAaeKc fenosoii aktusHoc B cdepe yenyr npeasaput. (PMI Services A) UioH 47,2
20 moH  11:58 EZ WUHAeKc AenoBoM aKTMBHOCTU KOMMO3UTH. npeasaput. (PMI Composite A) UioH 47,7
20 mioH  12:30 GB Po3. npoaaku m/m, % (Retail sales m/m) Mait -1,3
20uioH  12:30 GB Po3. npogaxu r/r, % (Retail sales y/y) Mait 0,5
20vwoH  16:00 BR YposeHb 6e3pabotmubl, % (Unemployment rate) Mait 58
20mioH  16:30 US MepBuyHas 6e3pabotmua, Toic. (Initial jobless claims) 80 15 uioH. 334
20 mioH  16:30 US Onawanca 6espabotmua, MaH. (Continuing claims) 00 08 nioH. 2,973
20 mioH  18:00 US NHAeKe onepex. MHavKatopos m/m, % (Leading indicators m/m) Mait 0,6
20 vioH  18:00 US Mpoaaku Ha BTOPUYHOM PbIHKE ¥KUabA, MAH. (Existing home sales) Mait 4,97
20 ioH  18:00 US MpoAaku Ha BTOPUYHOM PbIHKe }unba m/m, % (Existing home sales m/m) Mait 0,6
20 mioH  18:30 US 3anacel rasa: Hea/Hen, mapa,. ky6. ¢ (EIA weekly natural gas) 00 14 nioH. 95
20 vioH : RU MexayHapoaH. pesepsbl, S mapa. (Central Bank reserves) £0 14 vioH. 515,8
21 umoH 12:00 EZ CyeT TeKyLMX OnepaLmnin Ce30HHO CKOPPEKT., Mapa. eBpo (Current account sa) Anp 25,9
21 uioH  12:00 EZ CyeT TeKyLLMX OMepaL it CE30HHO HECKOPPEKT., Mp 4. eBpo (Current account nsa) Anp 24,8
21 uioH 15:30 IN 3on0T0BaNOTH. pesepsbl, S mapa. (Foreign reserves) £0 14 vioH. 289,68
21 umoH 16:00 BR MHAaeke noTpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m) MioH 0,46
21uoH  16:30 CA NHaeke noTpebuT. ueH m/m, % (CPI m/m) Mait -0,2
21uoH  16:30 CA MHaekc notpebur. ueH r/r, % (CP1y/y) Mait 0,4
21wuoH  16:30 CA NHAeKc noTpebuT. LeH 6asoBblit m/m, % (CPI core m/m) Mait 0,1
21uoH  16:30 CA MHaexc noTpebuT. ueH 6a3osbili r/r, % (CPI core y/y) Mait 1,1
21uoH  16:30 CA Po3HuuHble npogaxu m/m, % (Retail sales m/m) Anp

21wuoH 17:30 BR CyeT Tekywmx onepaumii, $ mapg,. (Current account) Mait -8,3
21wuoH 18:30 US MHaekc onepex. MHAnKatopos ECRI WLI (ECRI U.S. Weekly Leading Index) A0 14 vioH. 1313
21uoH  18:30 US MHAekc onepex. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 00 14 nioH. 6,6
24 ioH 12:00 DE NHAaeKc aKoH. oxkuaaHuit IFO (IFO expectations) UioH 101,6
24 vioH 12:00 DE NHpaekc aenosoro kaumarta IFO (IFO business climate) UtoH 105,7
24 nioH  12:00 DE MHaexc Tekywmx ycnosuit IFO (IFO current conditions) UoH 110,0
25 uioH  15:45 US Po3HuuHble npoaaxu cetv ICSC Hea/Hea, % (ICSC chain store sales w/w) £0 15 vioH. 0,3
25 uoH  15:45 US Po3HuuHble npoaaxu cetm ICSC r/r, % (ICSC chain store sales y/y) 00 15 nioH. 2,5
25uoH  16:30 US 3aKasbl Ha ToBapbl ANUT. noab3. m/m, % (Durable goods orders m/m) Mait 3,5
25uioH  16:30 US 3aKasbl Ha TOB. ANUT. NOANb3. 6e3. TpaHcn. m/m, % (Durable goods ex transp) Mait 1,5
25 uoH 16:55 US Redbook: po3HuuHble npogaxn m/m, % (Redbook m/m) £0 15 vtoH. -0,4
25 uoH  16:55 US Redbook: po3HuuHbie npogaxm r/r, % (Redbook y/y) 00 15 nioH. 2,9
25u0H  17:00 US MHAEKC LeH Ha unbe m/m, % (FHFA home price m/m) Anp 13
25uoH  17:00 US NHaeKc ueH Ha xunbe r/r, % (FHFA home price y/y) Anp 7,2
25 uoH  17:00 US NHAaeKc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) Anp 1,4
25 uoH  18:00 US NHpekc noTpeb. gosepus (Consumer confidence) UioH 76,2
25uoH  18:00 US Mpogaaku HoBoro »unbs, MaH. (New home sales) Mait 0,454
25 uoH  18:00 US Mpoaaskun HoBoro xmnbsa m/m, % (New home sales m/m) Mait 2,3
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KaneHaapb ronoBbix CO6GpaHMii aKLMOHEPOB

. [lata coBpaHms™** Jata 3akp::r:m AuenaeHabl* JoxoaHocTb**
peecTpa ao an ao an

BawHedTs 27 nioH 15 mait 24 24 1,26% 2,31%
Fasnpom 28 uoH 13 mai 5,99 4,61%

rasnpom HedTb 7 VioH 23 anp 9,3 6,93%

KasaHboprcuHTes 24 anp 15 map 0,5353 0,25 8,00% 8,25%
nyKomn 27 nioH 13 mait 50/90 4,39%
HwukHekamcKkHedTeXMM 18 anp 2 map 2,78 2,78 9,69% 11,10%
HOBAT3K 21 map 25 anp 3,86/6,86 2,31%

PocHedTs 20 nioH 6 mait 8,05 3,65%

CypryTtHedTeras 28 uioH 14 main 0,5 1,48 1,96% 6,79%
TatHepTb 28 nioH 13 mait 8,6 8,6 4,13% 8,23%
THK-BP 27 UOH 14 mait 0 0 0,00% 0,00%
TpaHcHed T 30 mait 685,1 685,1 0,99%
EVRAZ plc 13 uoH 29 anp $0/0,11 4,48%

Nord Gold 4 nioH 14 viioH $0,118 5,62%

Polymetal International 12 nioH 10 nioH $0,31/0,7 7,02%

Polyus Gold International 31 maii 24 main $0,1056 3,36%

ANNPOCA 29 uioH 11 mait 1,11 3,53%

AJIPOCA-Hiop6a 14 nioH 29 anp 3950/10325 18,77%

ALWIMHCKMIA M3 31 maii 11 anp He Bbinnaumsarb 0,00%

BCMMO Asucma 29 uoH 24 maii 279,83 4,82%

JleH3onoTto 17 vioH 8 mait 0/1158,17 5,4/286,96 21,45% 16,88%
Meuen 28 nioH 17 mai 1] 0,05 0,00% 0,09%
MMK 24 maii 8 anp 0/0,28 3,65%

HAMK 7 viioH 25 anp 0,62 1,16%

HopHwukenb 6 UIoH 30 anp 400,83 7,77%

Montoc 3on0T0 28 maii 22 anp 0/26,23 2,86%

Pacnapckas 27 maii 8 anp He Bbinnaumsarb 0,00%

CesepcTanb 13 uioH 26 anp 1,89/10,66 4,12%

TMK 25 uioH 20 mait 0,84/2,34 2,92%

HOkHbIV Ky3zbacc 20 nioH 6 mait 232,37 16,60%
KpacHosapckaHeprocbbIT 31 maii 16 anp 0,584147396 0,584147396 14,98% 16,69%
MocaHeprocbbiT 28 uoH 13 mait 0,017699516 4,92%

Hwuxeropopckasa CK 19 anp 30 maii 40,9/121,17 40,9/121,17 20,16% 20,20%
Mepmckaa 3CK 11 uioH 30 anp 5,149748 5,149748 8,31% 8,33%
MPCK LleHTpa v Mpureonba 18 nioH 8 maii 0,00425 2,95%

MPCK LleHTpa 14 vioH 6 maii 0,02044 4,72%

MPCK Bonrun 11 uioH 30 anp 0,00163 3,36%

MPCK Ypana 13 nioH 30 anp 0,00106 0,70%

MO3CK 26 UIOH 8 mait 0,088201 6,24%

JleHaHepro 20 uioH 6 maii 0,163119 1,323473504 3,31% 10,59%
MocaHepro 5 uioH 23 anp 0,03 2,65%

OrK-2 28 mait 12 anp He BbinnaumBatb 0,00%

TrK-1 17 nioH 30 anp 0,000121805 1,92%

3.0H Poccusa 27 vOH 17 mait 0,29 10,49%

Jicp 5 anp 18 ¢des 20 2,92%

Globaltrans 19 anp $0,7 5,18%

Aspodnot 24 voH 6 mait 1,1636 2,20%

HMTN 17 vion 28 anp 0,02362 0,83%

CONNEPC 16 mait 8 anp 52,52 6,86%

TpaHcKoHTeliHep 26 nioH 14 mait 86,67 2,63%

AKpOH 30 maii 11 anp 64/110 8,35%

Joporobyx 24 maii 5 anp 0 1,2 0,00% 6,67%
Kyi6biwesA3oT 26 anp 11 map 1,25/3,25 1,25/3,25 3,25% 5,98%
Ypankanui 4 nioH 25 anp 3,9/8,61 3,69%

®docArpo 10 uoH 22 anp 19,90/83 6,63%

A®K Cucrema 29 uoH 20 maii 0,96 3,57%

MTC 25 uioH 8 mait 14,6 5,34%

PocTtenekom 17 vioH 30 anp 2,4369 4,1022 2,09% 5,73%
TaTrenekom 26 anp 11 map 0,0106 6,03%

MeradoH 28 UIoH 21 maii 54,17 5,09%

M.Bugeo 6 uIoH 29 anp He Bbinnaumsatb 0,00%

MarHut 24 mam 5 anp 55,02/81,35 1,34%

BaHk CaHkT-MNetepbypr 26 anp 7 map 0,5 $2,00 1,10%

BTb 28 uioH 13 mait 0,00143 2,99%

C6epbaHk Poccun 31 maii 11 anp 2,57 3,2 2,51% 4,41%
Homoc-6aHK 29 mait 17 anp He BbinnauMBate  He Bbinnauusarb

MocKoBcKan bupka 25 uoH 20 maii 1,22 2,39%

* g cay4vae 8bINAAMbI MPOMEHYMOYHbIX OUBUAEHO08, 00MOAHUMENbHO NMpusedeH CymmapHsbili padmep dusudeHdos 3a 200,
KPACHbIM 8bl0€s1eHbl TPO2HO3HbIE 3HAYEHUS, YEPHLIM - GHOHCUPOBAHHbIE KOMIaHUell.

** 9oxo00HOCMb paccyumel8aemcs ¢ y4emom CymmapHbix dusudeHdoe 3a 200;
8o HacmynsaeHus 0amel OMCEYKU y4UMbIBAEMCs 4eHd 3aKpbIMUs NocsedHe20 Mopao8o2o OHA.

*** KpacHbIm 8bideneHbl damoel cCOBPaHUA U 3aKpbimus peecmpa 8 2012 200, YepHbIM - GHOHCUPOBAHHbIE KomnaHuel Ha 2013 200.
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MHBecTULMOHHAA KomnaHuAa BOA

KnueHTCcKuit otaen

client@bfa.ru

197101, CaHkT-NeTepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»
Ten.: +7(812) 329 81 81 (ocHOBHOM)

dakc: +7 (812) 329 81 80

info@bfa.ru

www.broker.bfa.ru

OT1aen 6pokepcKkux onepaumin npamoit +7 (812) 329 81 95

UsaHoB Hukonam 006.1235
HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru

n£06. 1087
a.kross@bfa.ru

npamoii +7 (812) 326 93 61

197101, CaHkT-NeTtepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «JIMHKOP»
Ten.: +7(812) 458-54-54 (ocHOBHOM)

®dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHanuTuueckuii otaen research@bfa.ru

AémuH fleHuc 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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