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MUPOBbIE MHAEKCbI

NHaekchbl | 3Ha4yeHue | N3mMeHeHus
NHpekc

MMBB 1 323,96 0,03%
UHpekc PTC 1 293,24 0,12%
D&J 15112,19 -1,35%
S&P 1 628,93 -1,39%
CAC40 3 839,34 -0,55%
DAX 8 197,08 -0,39%
FTSE100 6 348,82 -0,40%
Hang Seng 20 458,17 -2,52%
KOSPI 1 851,39 -1,96%
Nikkei225 13 114,55 -0,99%
Shanghai

Composite 2 113,03 -1,42%

YTPEHHUM OB30P HA 20 UIOHA 2013 rOQA

PbIHOK CErogHs

HecMoTps Ha TO, 4TO B Te€UeHHE BCEil BUEpalIHEH TOProBOM cCeCCUM C BHEUIHUX PBHIHKOB HE
MOCTYIAJ0 OAHO3HAYHBIX CUTHAJIOB HA MPOAAXY, OTEUYECTBEHHBIC UTPOKH MPEANOWIHN 3a(pUKCHpOBaTh
YEThIPEXAHEBHYIO TPUOBLIb [0 OTKPBITHIM B KOHIIE TOM HEJIEIe «JIOHTaM.

K coxanenuto, 3to npuseno kK Tomy, uro uHaekcst MMBbB u PTC npocenu nHa 0,87% u 1,7%
COOTBETCTBEHHO. [loka aMmepuKaHCKasi BalOTa CTPEMUTENILHO HAOUPAET X0/ ¥ TOJIBKO 3a TPU TOPTOBBIX
ceccun 3ToM Henenu nogopoxkana ¢ 31,40 mo 32,35 pybneit. Ecnu Tak u ganblie MOWIET, TO MHACKC
PTC Oynet cnabetb 6osee ObICTPBIMU TEMIIAMH 110 OTHOIIEHUIO K HHAeKcY MMBB.

A Tpu yCcIOBHH, YTO OH Ja)K€ HE CMOT JOTSHYTBCSI 10 CBOEH OBICTpOW CKOJB3AMICH CpeaHen
EMAZ21 na gusix, ero rpaduK BBIIISIAUT ¢ TOUYKH 3PEHUS] TEXHUYECKOTO aHaIn3a 00jee «MEIBEKbIM,
yeMm y nnjaekca MMBBD.

B mobom ciiydae BuIS peaklMiO HAIIUX OHPIKEBHKOB B BEUEPHIOID CECCHI0 U IMPOCAIKY
unaexkcoB CIIA na 1,35% u 1,39% cooTBeTCTBEHHO, C yTpa KJ1aTh XOPOIIECH MOTO/bI HA PHIHKE HE
ctouT. Camoe UHTEPECHOE, YTO 3asBICHUI 110 UTOTaM 3aCeaHUs O BOZMOXKHBIX CPOKaX CBEPTHIBAHUS
KOJIMYECTBEHHOI0 CTUMYNHpoBaHus, He Obulo, a 3Hauur OPC CIIA npogomxur BbiKynarte US
Treasuries TeMnamu o $45 mupa. B Mecsitl, urorednsie Oymaru - $40 Mip. B MecCs.

Jlnist TeX, KTO OCTAJICSl BCE-TaKW B «JUTMHHBIX)» MO3UIUSAX CETOMHS KITIOUEBBIM Oy/IET 3aKpBITHE

nHs, ecin naaeke MMBD ocranercs Boime 30851 1300-1305 myHKTOB, TO cLieHapUi 1adbHENIIETO BOCXOKIEHHS OCTAHETCS aKTYaJIbHBIM U TOTJA IIPU
OBTOpHOM 3a0poce Kk EMA21 Ha ausx, manc npo6ost 3Toit EMA Bo3pacTér.
Ecnu sxe nanHas 30Ha OyAeT npoiiieHa BHU3, TO BAPHAHT C HETATUBHBIM PAa3BUTHEM COOBITHEM CHOBA BO300JI1a/1a€T.
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KNMIOYEBBIE COBbITUA NPEACTOSALWLEIO AHA

TH YMUTEHTOB:

[Ipoiiner 3acenanue npaButenbcTBa Poccnn. 3amianupoBano oOCcykaeHue iana npuaru3anuu Ha 2014 - 2016 rogsr. Hawano B 10:00 MCK.
[Tpotinet rogoBoe ob1iee coopanue akuoHepoB "CuHeprun'.

Cocroutcst cobpanue akimonepos "Jlensnepro".

Cocroutcs BHeouepeqHoe coopanue akimonepoB "Cesi3puHBeCTa".

[Ipoiiner rogoBoe obmiee coopanue akimonepoB HK "Pocuedts".

e:

B 10:00 MCK B EBpo3one OyayT omyONMKOBaHBI JaHHBIE WHJEKCA LIeH MpousBoauTeneil B I'epmanuu 3a mail. [Ipenpinymiee usmMeHeHue -
cHkeHue Ha 0,2% B MECSIMHOM BBIPayKEHUH.

B 11:00 MCK B EBpo3oHe - n1aHHbIe HH]IEKCa AeTTOBOM aKTUBHOCTH B 0OpadarbiBarolieil nmpomeliieHHocTH Bo Opannun B utoHe. [Ipenpinyee
3Ha4YeHHUe - 46,4 MyHKTA.

B 11:30 MCK B EBpo3oHe - 1aHHbBIe HHIEKCA IEI0BOM aKTUBHOCTH B 00padarbIBarolieil mpoMeliieHHoCcTH B ['epmanuu B utone. [Ipenpinyiee
3Ha4YeHue - 49,4 nyHkra.

B 11:30 MCK B EBpo3oHe - naHHble WHAEKCA AEIOBOW aKTUBHOCTH B cekTope yciuyr B [epmanuu B utone. [lpeapiayinee 3nauenue - 49,7
MyHKTA.

B 12:00 MCK B EBpo30He - naHHBIE WHEKCA JAeT0BOM aKTUBHOCTH B 00pabaThiBarolieil MPOMBIIIUIEHHOCTH B 30HE €Bpo B utoHe. [Ipenbinyiee
3HaueHue - 48,3 myHKTa.

B 13:00 MCK B EBpo30oHe - maHHbBIEe WHIEKCA JENOBOW aKTUBHOCTH B CEKTOpE yCIOyr B 30HE €Bpo B HroHe. IIpenwinyiee 3HaueHue - 47,2
MyHKTA.

B 13:00 MCK B EBpo3zone - nmoka3zarenu Tekyuiero cuera Uranuu B anpene. [Ipensiayiee 3naueHue - npoguiut B pazmepe 1,917 mupa. espo.
B 18:00 MCK B EBpo30He - 1aHHbIE HHAEKCA TOTPEOUTENHCKOTO JOBEPHS B 30HE €BPO 3a UIOHb. [Ipenpinyiiee 3HaueHne - MuHyc 21,9 nmyHkra.
B 12:30 MCK B BenukoOputanuu OyayT OMyONMKOBaHBI JaHHBIE O PO3HUYHBIX Mpojakax 3a Mmaid. [Ipenpiayiee u3sMeHeHne - CHIDKEHUE Ha
1,3% B MeCSIYHOM BBIpaKECHHH.

B 16:30 MCK B CHIA 6ynyT onmyOIuKOBaHBI JJaHHBIE O YHCIIE IEPBUYHBIX 3asBOK Ha 1Mocobue 1mo 6e3paboTHile 3a HEAE0, OKOHYMBINYOC 15
ntoHs. [Ipenpinymee 3HaueHne cocraBmiio 334 Toic.

B 18:00 MCK B CHIA - naHHble MHJEKCa JI€JIOBOW aKTUBHOCTU B oOpabareiBaroleil npombinuieHHOCTH (DPB ®unanensdun) 3a MioHb.
[Ipensinyiiee 3HaueHUE - MUHYC 5,2 ITyHKTA.
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TEXHUYECKMU AHANN3
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rA3rnPoOm

Axuun «['a3mpoma» mo wmroram cpensl cHuswiMch Ha 1,57% no
111,21 pyOneii.

CBeuHyl0 Mojelb, OOpa30BaHHYIO Ha JTHEBHOM Trpaduke MOXKHO
pacrno3Harh Kak MOJENb «IIOIVIOUICHHUS», MOITOMY HalU4HMe TaKOW CBEUH
3/IECh MOXET HE JaTh )KEJIAeMOT0 IIPOIOJDKEHUS HaBEePX.

Tem He MeHee, eclIu MUHUMYM, c(hOpMUpPOBaHHBIN Ha ypoBHE 108,15
pyOJnieli, yCTOMT, W BO3MOXKHO Oyaer oOpa3oBaHO YTO-TO IIOXOXKE Ha
«IBOWHOE OCHOBaHHME», TO IIAHC IMOAbEMa aKIMk A0 paiona 116-118
pyOne, octaneTcs.

YTPEHHUM OB30P HA 20 UIOHA 2013 rOQA
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nykoun

Axuun «Jlykoina» B XO/€ BYEpAIIHUX TOPIOB CHOBAa BEPHYIUCH K
ypoBHio 1868,8 pybneit, norepsiB o uroram s 0,7%.

Iloka nHeBHOW TpaduK ATHX aKUMH BHIISAUT HEIUIOXO, OCTABIISASA
3amnaji K pocTy KOTUPOBOK 110 ypoBHEH 1915-1920 u 1935-1950 pyo6neit, rue
pacniosioxmwinch ckonb3sue cpennue EMA21 u EMA100 ¢ EMA200 Ha
THSIX.

Te Urpoku, KOTOpble OTKPBIBAJIU «IJUHHBIE» MO3ULUHU, IIOKa MOTYT
WX YyIep:KUBaTh U Jlajee, BBICTABIsIsl CBOM «crom» 3a obmacte 1825-1830
pyOeii, 1 0xumas pocTa KOTUPOBOK K BBIIIEYKa3aHHBIM LETsIM. Te ke, KTO
coOupaercs BOCCTAHABIMBATh B 3THX AKIMSIX «IIOPT», TOJKHBI JOXKAATHCS
m0o OoJee BBICOKOTO OTCKOKA, JIMOO 3aKpeIuieHUs aKIWi 1O/ YPOBHIMH
1829 pybneit u 1822 pyOnel, koTopble Ha TEKYIIHMI MOMEHT SIBJISIOTCS
JTHEBHBIMH (PpaKTaaMH Ha IPOIAXKY.
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MK HopHukenb

Axuun I'MK «Hopunsckuii Huxenb» B cpeay e€Hb 3aKOHUWIN C
HYJEBBIM pE3ylIbTarOM, HO IIPU 3TOM BTOPOM J€Hb MOAPSA] KOTHPOBKH
3aKpBIBAIOTCS BBIIIEC JHEBHOTO (ppakTaia Ha MOKYIKY, YTO OMpPEICICHHO
SIBJISIETCS] XOPOLIUM ITOKA3aTeJIeM.

ENWHCTBEHHBIM CIEpPKUBAIOLINM (PAKTOPOM HA TEKYIIMH MOMEHT
ocraercs ONM30CTh BEPXHEH TpaHMIbl HHUCXOMAALIETO TPEHAA, OIHAKO
npoOoil JaHHOTO CONPOTHBIICHUS Cpa3y K€ OTKPOET JOpOTry aKIHsIM B
paiion 4900-5000 pybmeii.

[lokynare naHHble akuu CTOUT npu otkare K Ema2l Ha nHAX U ee
MIOBTOPHOM YJ€p>KaHUU, pacrojaras cBoil «cTom» 3a ypoBHeM 4500 pyoreii.

YTPEHHUM OB30P HA 20 UIOHA 2013 rOQA
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CBEPBAHK

A BOT 0ObIKHOBEeHHBIE akinu «COepOaHka» TOPTU CPelbl 3aKOHYMITH
CHIDKEHHEM CBOUX KOTUPOBOK Ha 1,87% mo ormetku 94,57 pyOnei.

[Toka ypoBeHb TOIAEPIKKHU, KOTOPHIA COCTUHSI MUHUMYMBI OKTSOPS
2011 u HOsOpst 2012 roma, yaep>KuBaeTcsl, IIAHCHI HA POCT aKIUKA B PAOHBI
97,9-98,5 pyomeir um 100-100,9 py6Oneii, ocraercs. OnmHako CeromHs
pelarouil 1eHb, IPH KOTOPOM HHU B KOEM CITy4ae UM HEJb3si BHOBb YXOJIUTh
ke 93,7 pyoIei.

He wuckimoueHo, YTO JIOKAJIBHO JIaHHBIA YPOBEHb MOXET OBITh, U
MIPOKOJIOT, HO BOT 3aKPBITHE JHS JOJDKHO, YTO OBITH OJHO3HAYHO BHIIIIE 3TOTO
YPOBHSI, MHAYE MPEIBITYIIHUI POCT CTOUT pacCMaTpUBaTh HE WHAYE KaK TECT
paHee MPOOUTHIX TOAMEPIKEK ¢ HEOOIBIIUM TIEPEXIJISCTOM IO YPOBHSIM.

YTPEHHUM OB30P HA 20 UIOHA 2013 rOQA
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