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PocT Ha H3AETe

Buepa Ha poccuiickoM (pOHIOBOM PBIHKE IIPOMOAXKHUACS POCT, HAUYaBIINNUCA TPU AHS Ha3am.
N mo wmroram ceccuu OOABIIMHCTBO aKIHUH 3aMeTHO Hoxpocao. OgHAKO, B OTAMYHE OT
OSTHHUIBI M IIOHEOEAbHUKAa, Ha OJOTOT pa3 ONTUMH3Ma B psgAax IoKymnaresedl ObIAo
3HAYUTEABHO MEHBIIIE, YTO BBIPA3HAOCH B CHU3UBIIHUXCH 00OBEMAaxX TOProB. A 3TO TOBOPHUT O
TOM, YTO KOPPEKIIMOHHBINA POCT, 110 BCEX BUAUMOCTH, ITOAXOANUT K KOHILY.

Uccaenysa 2-gyacoBoit rpaduk nHaekca MMBB, BuayuM, 4TO OTKPBIBIIUCH IPUMEPHO Ha TeEX
K€ YPOBHSAX, KOTUPOBKH €II€ pa3 IIPOTECTUPOBAAU NafaroUuil TpeH (7), KOTOPBIH Ternepb
UT'PAA POAB ITOAAEPIKKHU, IIOCAE YEero BO30OHOBUAU yBEPEHHBIH poOCT u, 6e3 Tpyda NOKOPUB
MaKCHUMYM IIPEABIAYIIETO AHS, HAIIPaBUANCH Aaasbllie Ha CeBep. A B 3TOM cAy4dae, KakK Mbl U
IIHCaAu BYepa, CAEAYIOIEe COIIPOTHUBACHHE OBIAO PACIIOAOKEHO Ha CpemHed AuHUU (9%)
nazarllero KaHaasa (9-9**), rme HacTyHmamomUX XKIAaAH «Oypble», KOTOPBbIE U IIOIIBITAAUCH
KOHTpaTakoBaTb. TeM He MeHee, OIITHMH3Ma y «ObIKOB» OBIAO [IOCTATOYHO, U MEIBEKbs
aTaka II0Ka He IIOAYYHAa CBOETO pa3BUTHUA. B UTore eHb 3aBEPIIHUACS B HEIIAOXOM IIAIOCE.
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Takum o0Opa3oM, IIOpoxXa B IIOPOXOBHHUIIAX «OBIKOB» OKAa3aA0Ch [OCTATOYHO, YTOOBI
IPOAOAXKATHL HacTynaeHrne. OmHAKO OaAbHEUINUM pocT OymeT 3aTpyaHEH, BeAb IIEHBI
IIOJOIIIAN K CHABHOMY COIPOTHBAEHHUIO, U caMoO COOOH HaIpallluBaeTcss OTKAT — B Ay4YIIeM
caydae gnasg (POPMUPOBAHUS «3aXOMHOM» pPAaCTyIEed BOAHBI. [Ilpu 5ToM OAMKa#IIei
IIOAZIEPKKOY cTaHeT BUepalllHUM ITocaeobemeHHBIH MuHuMyM (1332,7 11.), a masee — patioH
IIPEOIOAEHHOTO Buepa YypoBHA 62%-Ho#t koppekuuu (~1325m.). Poap Oawumzkatimniero



COIIPOTHUBAEHHUA ChIrpaeT BCE€ Ta Ke cpenHds AMHUA (9%) KanHasa (9-9*%) u BuepamrHUH
MakcumyM (1342,2 m.).

CerogHsa ¢ yTpa BHemIHUM POH ckopee HeHTpaabHbIH. HakanyHe pblHKU CIIIA IpomoAKUAN
pocT (OCHOBHBIE WHEKCHI B cpemHeM IpudaBuau 1o 0,9%), AaTuHcKag AMepuka B AHIIE
Bpasuanuu Takxke ropamoBasa CBOUX IHOKynaTeaei (Bovespa moapocaa Ha 0,8%). Ho ceituac
X0Td (PhIOYEepPChbl HA aMEPUKAHCKHE UHAEKChHI TOPIYIOTCS B «HyA€», A3us KpoMe JTIOHUU BCH
«kpacHeeT™: Kurait u l'oHkonr mazatotr mo 1,4%, Kopea — Ha 0,8%, Unaua — B mpenesax
0,5%. HedTb 3a Buepalnuii aeHs momopoxasa Ha $0,4 mo $106 (Brent), u B HacrosImii
MOMEHT €€ KOTUPOBKH TOPTYIOTCS B AETKOM IIAIOCE.

Buepa MBI peKOMEHOOBaAUW yAEPKHUBATh KOPOTKYIO IIO3UIIMIO CO «CTOIIOM» YyTh BBIIIIE
MakKCuMyMa IoHeneabHHKA. «CTom» cpaboras. CeromHs, IOCKOABKY IE€HBI HaXOAATCA B
palioHe MTOBOABHO CHABHOTO COITPOTHUBAEHHSA, TO PEKOMEHAYEM II€PEOTKPHIBATDL «IIIOPT»,
«CTOTI» BBIIIIE BUepaIllTHETO MaKCUMyMa.



