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POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMB5 T e ey e
1304.65 1645.50 105.18 13151.90 1335.14
6,61% Meven
0.33% 0.02% 0.15% 1.11% 0.74% 2,22% Poctenekom n
2,01% baluHedTb N
1,78% CONNEPC
B OKMOAHNA OTKPBITIAA 20 UregPAO
BHewHUA hOoH — yMepeHHO No3UTUBHbIN. JYZelelNERe e HIne NN/ WilcIV e [RleayelZE 231% VpKanmi
PYIOT PasHOHAMPABMEHHYI0 AMHaMMKY. Ha aMepUKAHCKVX MIoLanKax HabmodaeTes pocT
OCHOBHBIX MHOEKCOB Ha 0,8-0,9%. AVaTCKOM CDOHAOBOM PhIHKE OAHO3HAYHOM KAPTUHbI He 2,34% AK APOCA
HabnofaeTes. Peiovepc Ha S&P yTpoM TopryeTcs 6es MaMereHnii. HedpTs Ha yposHe $106,2 -2,45% LVIKCA Tpynn
3a 6apperb, 1 K OTKPBITUIO TOProB Ha POCCUNCKOM (DOHOOBOM PhIHKE, CMech Brent npritas- .
naeT 0,2%. B TekyLLgl cUTyalmmn Mbl Monaraem, YTo POCCUACKUN PBIHOK Ha OTKPLITUM M- 268% Pycan pap

6aBuT 0,5%. YpoBHEM COMpPOTMBIEHVs ang nHaekca MMBE BoicTynaeT yposeHs 1350 myH-
kTOB. CerofHs BMAHVIE Ha X0 TOProB OyayT okassiBaTe pellervie GPC no Lenesor CTaske.

LHBVIPKYLLNE DAKTOPH

PocTt
- PocT HedoTn
- PocT amepmkaHcKx MHOEKCOB
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14 vion

POCCIIH
BO BTOPHVIK MOKa3as yMepeHHsii

POCT, 1 MO uToram ceccim nHaexc MMBB npriGasun 0,7%, 0OCTAMHYR
ypoBHs 1335,1 nyHKTOB. CeroaHs cTano 1M3BeCTHO O ToM, 4To MBD no-
HV3WN nporko3 pocta BBl Poccum B 2013 rogy ¢ 3,4% 0o 2,5%. [1po-
FHO3 POCTa 3KOHOMVIKA Ha CNEeaytoLmii rof Takke yxyaweH — ¢ 3,8% 00
3,25%. Mo mMHeHnio npenctasuTenet GoHAa, POCCUINCKas SKOHOMMKA
(PYHKUMOHMPYET Ha AOKDM3MCHOM YDOBHE 3arPy3Kk/ MOLLHOCTEN, OfHa-
KO CHWKEHME MHBECTULMIA M BHELLHErO CNpoca CASDKMBAIOT ee aKkTWB-
HOCTb. 3Ta HOBOCTb, OHAKO, HE OKazana 3Ha4MTEeNbHOMO BANAHSA Ha XO[
CeroaHALHMX Topros, Boiwenwre 8 CLLA cTaToaHHble OKa3ammeb Xy»Ke
OKUOaHWA, a, CNeoBaTeNbHO, HBEMMPOBAN PUCK CHWKEHS MPOrpamM-
Mbl BbIKyra axkT/BOB yKe Ha Orvkarilem 3acefaHun. Jlnaepom pocTa g
OTPAaCNEeBOM paspese BbICTYMT OaHKOBCKMIN CEKTOP, KOTOPbI MPUGaBI
1,8%. YNyuWeHo HaCTPOEHW CnocOOCTBOBA/IN BbICKa3bIBAHMA T1askl
ELIB M.[Oparn 0 ToMm, 4TO eBpONEnCKMn perynaTop paccMaTprBaeT HO-
Bble CMOCOObI CTUMYSTMPOBAHNM SKOHOMMKW ¥ B CryYae HEOOXOAVMMOCTM
FOTOB K VX BHeOpeHnio. BTB npunbasun 2%. HeddoTerasosbln CexTop noka-
3an yMepeHHbIn pocT 1 npricasun 0,7%. PocHeddTs npmnbasinia 1,2%. Ha
BHEOYEPEIHOM COBPaHMM akLWoHepamy POCHedOTM ObIni PaCCMOTPEHD
CLENKM B Pamkax LenseoBsIX MPOeKToB ¢ Exxon. Ha nosecTke AHs BO-
npoc 06 OAOOPEHMN B3aNMOCBA3AHHbIX CLEMNOK, B COBEPLLUEHMIN KOTOPbIX
MIMEETCH 3aMHTEPECOBAHHOCT, B PAMKax PeanmaaLiii COBMECTHbIX MPO-
EKTOB C aMepPUKaHCKOM KomnaHver ExxonMobil no passenke v pa3paboT-
Ke YIrmeBoAoPOaOB Ha Lenbde HepHOoro 1 Kapckoro Mopen.

17 vion 18 nion

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

B nupepsbl ToprosEEINZRtarZRvEE

4yena, KoTopble NpubaBuv 7,4% Ha HOBO-
CTsIX O TOM, YTO COBET AVPEKTOPOB KOM-
naHn OAoopU NPOrpamMMy 0OpaTHOro
Bbikyna AP Ha cymmy Ao $100 MnH. Bbi-
Kybl GyayT NPOV3BOAUTLCS HA OTKDLITOM
PbIHKE MMM HaCTNYHBIMI TPaH3aKUMAMM B
3aBVICUMOCTY OT PbIHOYHbLIX YCIOBMIA,
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MIPOBBIE PBIHK/

18 VioHs, CDOHAOBSI PoiHOK CoepvHeHHbix LLTaTos sa-
BEPLUMIT TOPIrOBYIO CECCUIO YMEPEHHBIM POCTOM OCHOBHbIX WHOEKCOB
Ha dooHe OnyONMKOBaHHbLIX MaKPOIKOHOMUHYECKIX AaHHbBIX 1 OXXIALaHM-
A%, CBA3AHHbIX CO CTapToBaBWVM 3acedaHem POPC. [1031TVBHbIE Ha-
CTPOEHNA BblNV CBA3AHbI C HEMIOXVIMM [aHHBIMM MO PbIHKY XKAMBSA, a Tak-
»Ke TeM dhakToM, YTO MHAONALWA NOKa BECbMa Aaneka 0T OnacHbIX C TOY-
KW 3DEHVIS YIIbTPAMATKOM MOHETAPHOW NOMMTUKIA YPOBHEN. Tak MHAEKC
notpebuTensckmx LeH B CLUA B mae 2013 1. BbIpoc Ha 0,1% OTHOCH-
TeNbHO anpess, YTO OKasanoch Xy)ke OxuaaHn, POCT N0 OTHOLLEHMIO
K Mato 2012 1. cocTasmn 1,4%. B Mae “Y1Cno HadaTbIx CTROUTENLCTB O0-
Mo B CLUA B mae 2013 roga BbIpociio Ha 6,8%, B TO Bpems, Kak aHa-
NNTUKN Oxmaani 6011ee CyLLIECTBEHHOIO POCTa nokasarens - Ha 11,4%.
H1CNO BbIOAHHbIX Pa3peLLEHU Ha CTPOUTENLCTBO AoMOB B CLUA B Mae
CHM3MNOCH Ha 3,1%, TOrHa Kak OxmMaanock CHkeHne Ha 3%. OCHOB-
HOE BHMMaHME PbIHKOB MPMKOBaHO K 3acefaHuio PPC 1 3adBneHvsam
BepHarke. JTo0ble Hamekn Ha Pe3koe CBOpaYMBaHmMe Nporpammbl KO-
NMHECTBEHHOMO CMArYeHNs MOTYT UMETb KpaHe HeraTvBHble NOoCnem-
CTBMS ANA MMPOBLIX dOOHAOBLIX NMowaaok. MHaeke S&P500 BeIPOC Ha
0,8%, Nasdag — 0,9%. Dow Jones npubasin 0,9%. [povi3soanTens ka-
Mep HoYHOro BuaeHwa Flir Systems Bbipocnn Ha 6,2% nocne Toro, Kak
aHamMTk Raymond James & Associates noBbICUM PEVTUHT ero ak-
LA 10 «MOKyNaTh C MpucTpacTvems. Lobbmumk yrms Walter Energy nop-
CKOYMN Ha 16,5% nocne Toro, kak aHanuTVkiA Morgan Stanley Beickasa-
T MPOrHO3 O BOSMOXHOM YTPOEHUM PbIHOHYHOM CTOUMOCTW €0 akLMi.

18 nioH

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 17.06.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2264.30 118.39 1.85% 0.79% -4.27% 022%  4.50% 12.22% 34.41%
Abcomor — JloxoaHbli (0] (0] P RUR 2264.16 164.92 0.78% 0.39% -1.54% 0.94% 3.05% 10.98% 31.50%
Abcomor — [lepenextupa 0 )i P RUR 1019.62 26.44 2.07% -2.34% -4.71% -10.10%  -9.08% -3.25% -11.07%
Atcomor — Taxuka 0 A P RUR 44222 19.25 2.62% -1.00% -6.38% -30.29%  -31.83%  -28.63% -60.15%
e sa Kpacitiy Boporan — 0 C P RUIR 1388338 12.82 026%  082%  17%  352%  -137%  29%  -8.08%
VHuBEpCAIbHbIH
Ta3npombask — ArpeccHBHbI 0 A P RUR 21544.38 3.68 6.72% -1.03% -5.20% -10.11%  1.18% 10.22% 17.78%
TasnpomOark — KocepsarpHbiii u 0 P RUR 4994.64 0.18 -0.51% -0.49% 0.67% 1.04% 1.11% 0.31% -20.07%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 3.07% 7.46%
3enur — BamorHsiit 0 A r usb 831.37 103.86 1.55% -2.60% -7.72% -20.77%  -13.93%  -13.09% 3.16%
3enut — Beunble HEHHOCTH 0] T r RUR 52810.74 397.68 -1.19% -3.77% -0.57% -9.40%  -10.20% -5.87% 2.87%
3enur — JIoxo/Hbli (0] A P RUR 43576.44 519.26 2.71% -2.24% -9.24% -18.02%  -17.62%  -10.93% -10.17%
3enut — Jloxonsiii |l 0 A P RUR 6065.02 248.92 2.67% -2.23% -9.32% -1825%  -17.80%  -12.59% -7.39%
3enut — OcHoBa KanmTana 0 A P RUR 1946.81 35.18 2.13% 0.15% -9.54% -16.36%  -15.47%  -9.79% -3.72%
3ennt — [lepeneKTHBHbL 0 A P RUR 4588.49 69.09 2.77% -2.29% -9.42% -16.71% -1432%  -8.41% -0.29%
3ennr — Tuxas rapar 0 0 P RUR 63923.62 96.63 0.32% 0.06% -2.20% -1.65% 1.77% 7.92% 22.31%
Kpoce — Korcepsatupibiii* 0 A P RUR 123392.64 35.75 0.00% 0.00% -4.15% -372%  -0.39% 8.39% 13.22%
Kpoce — ChanancuposanHbiii* 0 A P RUR 48518.04 1.92 0.00% 0.00% -5.36% 6.44%  -2.89% 3.79% 2.39%
Crastckii kpejut — ClaBSHCKHiT™ 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% -6.27% -0.82%
8.16% 18.24%
CoapstHeknit kpeaut — Xepk-Gomx 0 A P RUR 9616.56 53.49 0.03% 1.80% 0.80% 6.19% 13.15% 20.88% 84.99%
Tardonabanx — Dony 301070l 0 C P RUR 996.99 3.00 0.56% -0.87% -6.44% -18.68% -21.98% -28.17% -20.90%
TenfonsGame— omn pocemiioa o\ p RUR 83253 11.98 138%  0.36%  087%  -1228% -14.29%
aKuit -12.55% -12.11%
Tardonnbank — Doz crabubHoro o 5 o o o
Jovo1a 0 0 P RUR 1717.10 9.00 0.06% 0.10% 0.76% 2.22% 5.50% 10.94% 12.20%
TparcKpenurbark — Marncrpais 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3429
TpatucKpenurbark — Aspopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 6.99%
TpaucKpemurbatk — Jlokomoris* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -7.22%
Lenp-nuBect — Bropoii*® 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00%  11.85% 11.85% 25.99%
Lenp-nuBect — [lepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 1.29% 1.29% 6.12%
OneprotpancOank — SAuTaps -
0 A P RUR 47 .67 .00% -2.24% -7.91% 2721%  -35.62%
pocontickie aK Ul 603 0.6 0.00% 91% 35.6 51.97% 57.81%
DueprotpancOank — SHTaps -
A P RUR 1136627. . .00% .00% .00% .36% 25.76%
sHepropeeyDC’ 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 9.36% 5.76% 42.65% 56.19%
M2M Tlpaiiser banx —
P RUR 4754.34 11.77 .40 .099 .229 .619 .859
COanaHcpoBaHHbIi 0 ¢ v 543 0.40% 0.09% 022% 061% 385% 7.55% 9.96%
o S = 0/ K 0/ K 0/ R 0/ 0/
M2M Tlpaiiser bank — CraGubHerit 0 0 P RUR 14489.13 0.15 0.02% 3.85% 3.25% 1.00% 2.76% 8.03% 27.98%
o o o 0/ N 0/ X 0, K 0/ R 0/
M2M Tlpaiiser bank — Dppexruueii O A P RUR 4377.76 6.80 1.69% 0.70% 2.13% 9.79% 7.48% 478% A5.51%
M2M Tpaiser Baitk — 0 T I RIR 827786 2097 256%  498%  13%%  1279%  1423% .
Meranmyeckuit -13.04%
M2M Ilpaiiset bark — Urpexe + 0 n P RUR 4105.85 2.25 1.51% -0.25% -1.48% -8.85%  -7.49% 0.62%
Kpoce — WuBecTiumomnmbiii* 0 C P RUR 104621.18 14.74 0.00% 0.00% -5.00% -475%  -1.14% 8.30% 12.83%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



