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E>xenHeBHbIM 0030p pbiHKA aKLU WA

KoMMeHTapu# no pbiHKY aKL UK

Bo BTOpPHUK poccmincknin nHpaekc MMBB pgoctur B pamkax
OTCKOKa Ba>XHOI0 YPOBHS CONPOTUB/IEHNA HAa oTMeTKe 1340
NMyYHKTOB. be3ycnoBHO, fanbHenwas ANHaMUKa He TOJIbKO
Ha POCCMMNCKMX Mol agkax, HoO M Ha BCeX OCTalslbHbIX byaeT
3aBMCeTb OT WTOroB 3acefaHua OPC, KoTopble CTaHyT
M3BECTHbI YyXXe B  paMKax BeyepHen ceccnn. Becb
CerofgHsAWHWN OeHb ckopee Bcero 6yaner npoxoauTb B
pamMkKax KOHcONIMOauum W CKopee BCEro Mbl He YBUAUM
CUNbHbLIX ABUXEHUN. Bce KpymnHble WFPOKW, KTO XoTen
3aKpbITb KOPOTKMe nosuunm nepen ®PC yxxe 310 caenanu,
MO3TOMY OanbHenwmne peleHns dyayT NMPUHUMATbLCA yXKe
TOJIbKO B 4YeTBepr.

Mponos>xeHve Ha CTp.2

3Ha4YeHUA OCHOBHbIX UHAEKCOB

3HayeHne A, 1eHb

NHpekc MMBB 1335,14 0.74%
FTSE 6 374,21 0.69%
S&P 500 1651,81 0.78%
Dow Jones Avg 15 318,23 0.91%
EURO STOXX 50 2 700,93 -0.07%

Jinpepbl pocTa

LleHa, $ A, eHb

Meyen, ao 3,07 7,68%
MPCK Ypana 0,0054 6,17%
PAO 3C BocToKa, an 0,0041 5,26%
Urals Energy 4,63 5,71%
BaHk CaHKT-lMeTepbypr, ao 1,31 5,66%

Jinpepbl CHUIXKEeHUA

LleHa, $ A, [leHb

TrK-4 (kBagpa), ao 0,0001 -7,95%
Highland Gold 70,00 -6,35%
BaHk Ypancunb 0,0022 -5,08%
ENRC 229,60 -4,45%
ST1anoH, GDR 4,12 -3,24%

Nupexkc MSCI
3HayYeHne A, 1eHb
MSCI RUSSIA 714,26 -0,10%

POCIIEKT

) BPOKEPCKASA TPYNnNA

19 nwoHqa 2013 r.
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O0630p pbIHKA

Bo BTOpPHUK poccMncKuUim nHaekc MMBB goCTur B paMKax OTCKOKa Ba>XHOr0 YPOBHS COMPOTMBJIIEHUSA Ha
oTMeTke 1340 nyHKTOB. be3ycnoBHO, ganbHenwaa guHaMnKa He TO/IbKO Ha POCCUNCKMX NJioLLafgKax, HO 1
Ha BCEX OCTaNbHbIX ByaeT 3aBMUCeTb OT UTOroB 3acefaHna ®PC, KoTopble CTaHYT U3BECTHbI Y>XKe B paMKax
BeyepHen ceccnn. Becb cerofHAWHMI OeHb ckopee Bcero byaeT NMpoxoAnTb B pamMKax KOHCOMMAaunu u
CKOpee BCEro Mbl HE YBUAWUM CUNIbHbLIX OBUMXXEHWUW. BCe KpymnmHble UTPOKK, KTO XOTEN 3aKpbiTb KOPOTKME
nosuunm nepen ®PC y)xe 3To caenann, NoO3ToOMy OasibHenLWmne peweHnsa 6yayT NpMHUMATbCA Y)Ke TONTbKO
B YeTBepr.

Mbl NOKa NpofosXKaeM yaepXmneaTb CHOPMUPOBAHHLIA Ha NPOLLIOA Hefene NHBECTULNMOHHBLIA NopTdenb
n3 ronybbix GuUWeK M B CIy4ae MO3MTMBHOIO OTKPbITUS B YETBEPr HAYHEM MNpUCMaTpMBaTbCad K
CpeOHEeCpPOYHOM MOKYMNKe BTOPOro swenoHa. MNMpu panbHenwem ocnabneHun pybns B 6onblen CcTeneHun
6yoyT BbIMIPbIBaTb MMEHHO CbipbEBbLIE OTEYECTBEHHbIE KOMMAHUN, HO KOTOpPLIE B MEPBYIO 04Yepelb 1 CTOUT
obpawaTb BHMMaHNA. A BOT BAHKOBCKUI CEKTOP U CEKTOP 3HepreTuknm byneTr ckopee BCEro BbIMIAAETb
YyTb XyXe.

Poccniickasa BasloTa B MepBbil OeHb TeKyllen Heaennm nocsie CHATUA HanpsKEHHOCTW Ha [O0Sir0BOM
POCCUNCKOM pbIHKE U B MNpefABepUuM HOBbIX HasorOBbIX BbIMaaT, BHOBb YKpenuiacb, OAHAKO YyXXe BO
BTOPHUK POCCUACKMIA pybab noTepsan okono 1% wu BHOBb nNpobumn oTMmeTky 32 pybna 3a oguH
amepuKaHckuin gonnap. MpuynHon nogobHoro ocnabneHusa pybna cranm 3asBneHMs MUHUCTPa (PUHAHCOB
AHTOHa CwunyaHoBa. OH 3asBWJ, 4TO pPOCCMACKME BNACTU MOryT HayaTb ocnabnate pybnb Ons
CTMMYJINPOBAHNSA IKOHOMUYECKOr 0 POCTa, HO JOCTUIMHYTh 3TOr0 MNJIAHUPYET 3a CYET PbIHOYHbLIX CrOCO6OB.
B cnyvae, ecnm nevaTHbIN cTaHoK B CLUA B 3Ty cpely COKpalliéH He ByaeT, TO Mbl CKOpee BCero yBmgnm
ellé 0OHO KpaTKOCPO4YHOe yKpersieHue HalWOHaslbHOW BastoTbl, OAHAKO K KOHLY JfieTa u Tem 6onee K
KOHLY rofa Mbl oXXnpaaeMm yBuaeTb pybJsib MO OTHOLIEHUIO K A0J1J1apy CyLLeCcTBEHHO Bbille, B Npegenax 34-
35 pybnen 3a oauMH aMepuKaHCKUA gonnap. B aBrycre B noboMm ciyyae ycunaTca cnekynsiuum HacyéT
CBOpaYMBaHNS OENCTBYylOWEN MoHeTapHon nonnTukm B CLUA n ecnm ewé  MMHPUH HaYHET MOKYMKY
WHOCTPaHHOW BajllOTbl HA BHYTPEHHEM pbIHKe AN NOMOoJHeHUs rocpoHAoB, TO pybab MOXeT caaTb CBOMU
nosnuum 6onee CylleCTBEHHO, MO3TOMY MOKynaTb AoSS1apbl Ha /060N KOppekunn C ropu3oHTOM 3-6
MecsaLLEeB MOXKHO CMeno.

C TexHMYecKoM TOYKM 3PEeHUSI FTOBOPUTb O Pa3BOpPOTE POCCMMNCKOro mHaekca MMBB n pbiHKa B LesI0OM,
MOXHO ByaeT TONbKO B C/lydae BbiXoda LieHbl Bbille oTMeTKn 1380 nyHKTOB. [MoTeHuMan AanbHeNLWwero
poCTa OTKPOETCH BMOJIHE CyLeCTBEHHbIN, BNAOTb A0 OoTMeTKM 1500 nyHKTOB. CTOUT y4YUTbLIBaTb €lé un
TOT pakT, 4TO Boslee NATKM Hedenb NoApsL POoCCMNCKUn nHaekc MMBB napgan mocnegHWin pa3 TOJIbLKO B
2008 rogy, No3TOMYy, €CM TeKyw,.aa Hegens BCE e byneT 3akpbiTa B MUHYCe, TO CTOUT FOTOBUTbLCS K
xyawemy. lNMNoka cCoOXpaHATCA BCe WaHChl, YTO WeCToN nagatouwen Hegenu noapsg Mbl He YBUAUM.

Obloyepc Ha nHOekc PTC Tak>Xxe BO BTOPHUK OOCTUI CBOEro CMJIbHOM O YPOBHS CONPOTUBJIEHNS HA OTMETKe
131500 1 noka 00 cMX MOp OCTaéTtcs B cnne kopuaop 128500-131500 c nogaepxkonm Ha oTmeTke 128500
COOTBETCTBEHHO. B cniyyae npobos AaHHOro AmMana3soHa 1 3aKpbiTUA OHA 3a ero npegenaMmm MOXXHO CMesio
BCTaBaTb B CTOPOHY npobos.

YTo )Ke KacaeTcsd Hawero MHeHUS OTHOCUTEesIbHO MTOroB npencrosuiero 3acegaHmsa OPC, To Mbl BCé
OCTaéMcs ONMTUMUCTaMUN, TaK KakK BoNbLUMHCTBO NOC/IEAHUX AaHHbIX MO 3KoHoMUKe CLLUA roBopsT He B
Monb3y CBOpPayYMBaHUA NMevyaTHOro CraHka. Obwun ypoBeHb 6espaboTumubl B CLLUA noackoumn Ha 0.1% u
coctaBun 7.6%. MocnegHune paHHble no BBIM CLUA Tak)e BbilWnM B bonee cnabom knto4ve. IHOeKc nenoson
aKTUBHOCTM B o6pabaTbiBaloWEN MPOMbILIEHHOCTW MO pPacyeTy WMHCTUTYTa ynpaBsieHUs MNOCTaBKaMu
(ISM), kKoTopbI 6bI1 oNy6AMKOBaH B HavYane Mecsua Briepsble ¢ HOA6psA 2012 roga ynan HU)Xe OTMETKN B
50 NMyHKTOB M [OCTUI MUHUMAaNbHbIX 3HavYeHUn c uonga 2009 roga. NMoAMHOEKC 3aHATOCTU TakKXe
CYLecTBEHHO CHMU3MJICA U NOoKa3a/l MUHUMabHble OTMETKN C HosIbps 2012 roga. Tak)xe CTOUT OTMETUTb,
4TO 6ONBLUMHCTBO IOJIOCYOLWMNX YJIEHOB KOMUTETA MO OTKPbITbIM pbiHKa (FOMC) ntak noka 6bisin npoTus
MOCMELWHOro BbiXxoAa U3 OENCTBYIOLWEN MOHETAPHOMW MOANTUKK. B ciyvae, ecim BCE Taku OT rocrnoamHa
b.bepHaHKe pbIHOK YCIbILLNT HaMEKn Ha bonee paHHUI BbIXOA M3 TEKYLLeN MOHETAPHON MOANTUKKN, TO Mbl
He3aMeL/INTEeNbHO YBUAUM yXyAlleHne CUTyaunum Ha aMepukKaHCKOM [O0JIFOBOM PbIHKE, KOTOopoe 4epes
HECKOJIbKO 4aCoB MEPEKMHETCA U Ha AMOHCKUW OOJSIFOBOM PbIHOK WU KaK C1eCTBME BbI3OBET CEpPbE3HYIO0
KOppEeKL N0 Ha BCex pOHOO0BbIX PbIHKax, MO3TOMY O puckax 3abbiBaTb HU KOrga He CTOUT, AaXe, eI OHU
He CTO/b BEJINKMN.
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11 nonsa 2013

KaneHpapb coObITUM

X5 Retail Group - onepauunoHHbie pe3ynbTaThl 1 nonyroans 2013 roga

18 nonsa 2013

M.Bupeo - onepaumoHHble pesynbTaTbl 1 nonyroana 2013 roga

25 niona 2013

dapMcTaHpapT - onepauoHHble pe3ynbTaThl 1 nonyroans 2013 roga

02 aBrycra 2013

Mpynna Yepkn3oBo - onepaumoHHble pe3ynbTaTthl 1 nonyroana 2013 roga

28 aBrycra 2013

®dapMmcTaHaapT - puHaHcoBble pe3ysbTaTthl 1 nonyroausa 2013 rona

11 ceHTs6psa 2013

Mpynna Yepkn3oBo - puHaHcoBble pe3ysbTaTbl 1 nonyroamsa 2013 roga
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NTorm Topros
I MUT EHT Tukep LleHa 3akpbiTua, $ A JeHb MCap, $ MaH Pek. LleneBas ueHa, $ TMoTeHuman EV/S EV/EBITDA P/E
HedTb 1 lNas
asnpom GAZP RX 3,53 1,4% 83 660 MokynaTb 6,24 76,6% 0,85 2,50 2,19
PocHedTb ROSN RX 6,83 1,3% 72 398 1,39 7,58 6,14
Jlykonn LKOH RX 59,27 0,9% 50417 0,46 2,97 4,58
CypryTHe@Teras, ao SNGS RX 0,78 0,9% 27 766 0,70 2,14 4,93
CypryTHedTeras, ao SNGSP RX 0,62 0,2% 4769
TaTHe(dpTb, ao TATN RX 5,85 1,2% 12 736 6,54
TaTHedTb, an TATNP RX 3,00 0,7% 443
[a3npom HedpTb SIBN RX 3,57 1,3% 16 908 0,57 2,77 3,12
HOBAT3K NVTK RX 10,41 0,3% 31622 4,73| 10,65 14,25
BawHedTh, ao BANE RX 60,87 0,6% 11 487 HepxaTb 67,96 11,6%
BawHedTh, an BANEP RX 33,06 2,4% 1279 [epxaTb 41,81 26,5%
TpaHCHedTb, an TRNFP RX 2 285,28 -0,1% 16 229 1,08 2,38 2,43
Eurasia Drilling, GDR EDCL LI 40,50 0,0% 5945 1,96 8,03 15,58
NHTerpa, GDR INTE LI 0,30 -0,0% 56
KasMyHailras, GDR KMG LI 15,05 0,3% 6 329
Dragon Oil (TypkMeHWUCT aH) DGO LN 9,35 2,2% 0
dneKTpo3HepreTuka
Pyclrmapo HYDR RM 0,0156 0,5% 4950 0,96| 17,99
PCKE3C FEES RX 0,0033 0,4% 4188 HepxaTb 0,0083 151,2% (2,32 4,20 18,56
NHTep PAO IRAO RX 0,0004 -3,9% 4104 0,27
OrkK-2 OGKB RX 0,0077 -0,1% 854 MokynaTb 0,04 378,4% 10,42 3,75
OrK-4 (EoH) EONR RX 0,08 0,8% 4854 MoKynaTb 0,16 105,2% [1,99 513 8,51
OrK-5 (3Hen) OGKE RX 0,04 -0,7% 1426 [epxaTb 0,06 41,4% 8,24
TTK-1 TGKA RX 0,0002 0,0% 775 MokynaTb 0,0004 98,8% 1,03 3,95 3,77
TTK-2, ao TGKB RX 0,0000 -0,5% 65 0,63| 593,50
MocaHepro (TTK-3) MSNG RX 0,04 0,9% 1397 MokynaTb 0,07 93,5% 0,29 2,28 7,05
TrK-4 (kBafpa), ao TGKD RX 0,0001 -8,0% 220 0,31 2,74 8,23
TTK-5 (K3C), ao TGKE RX 0,0001 0,6% 112 0,83 91,83
TTK-6 (K3C) TGKF RX 0,0001 -0,4% 245 0,73
TTK-9 (K3C) TGKI RX 0,0001 -1,6% 739 0,31 10,33
WNpKyT CK3Hepro IRGZ RX 0,30 -2,0% 1445 0,79 3,26 4,58
PAO 3C BocToKa, ao VRAO RX 0,0053 -0,7% 231 0,48| 21,12
PAO 3C BocTokKa, an VRAOP RX 0,0041 5,3% 8
MPCK xonguHr, ao MRKH RX 0,03 0,4% 1911 MokynaTb 2,83 8 376,8% |0,65 3,65 2,89
MPCK CeBepo-3anafa MRKZ RX 0,0013 0,0% 120 OepxaTb 0,0020 60,0% 10,00
MPCK LleHT pa MRKC RX 0,0127 0,6% 534 MokynaTb 0,03 157,5% (0,61 2,82 3,88
MPCK LleHT pa 1 NpvBO/IXKbS MRKP RX 0,0043 -0,7% 486 MokynaTb 0,0140 224,6%
MO3CK MSRS RX 0,04 -0,2% 1920 MokynaTb 2,42 6 040,7% |0,86 2,46 3,24
MPCK Bonaru MRKV RX 0,0017 -1,4% 310 MokynaTb 0,0063 265,0%
MPCK lOra MRKY RX 0,0012 0,2% 59
MPCK Cnbupu MRKS RX 0,0024 -2,1% 231 0,27 2,72 8,65
MPCK Ypana MRKU RX 0,0054 6,2% 470 MokynaTb 0,0136 152,9%
JleHaHepro, ao LSNG RX 0,13 0,9% 152 0,83 4,06 33,45
JleH3aHepro, an LSNGP RX 0,37 -0,1% 35
MPCK CeBepHoro Kaskasa MRKK RX 0,46 1,8% 26
MeTannyprus u ropHono6biya
BCMI10O VSMO RX 180,13 -0,9% 2077
HopHwukenb GMKN RX 148,36 1,9% 25541 2,44 5,97 10,82
CeBepcTalb CHMF RM 7,03 -1,0% 5892 0,72 4,96 11,51
MMK MAGN RM 0,23 1,2% 2581 0,64 4,91
HNMK NLMK RM 1,32 1,8% 7 930 0,95 6,32 17,21
4u3 CHZN RM 3,55 -1,3% 192 0,30 2,61 11,62
Meuyen, ao MTLR RM 3,07 7,7% 1277 OepxaTb 8,28 170,2% 0,96
Meuyen, an MTLRP RM 1,73 3.1% 240
413 CHEP RX 0,76 3.3% 358 0,93 5,36 6,27
High River Gold Mines HRG CN 1,36 0,7% 1145 1,92 3,88 6,62
Nord Gold NORD LI 2,11 0,5% 798 1,29 3,28 39,30
Pacnapgckas RASP RX 1,07 0,6% 755 2,17 8,69
AJTIPOCA ALRS RX 1,04 -0,9% 7 645 2,39 5,91 7,34
TMK TRMK RM 2,43 0.2% 2274 0,88 5,87 7,56
Uranium One UUU CN 2,70 0,2% 2 585 4,55| 30,43 90,02
MawmHocTpoeHue

ABTOBA3 AVAZ RM 0,29 -0,5% 523 0,25 4,92 0,72
A3, ao GAZA RX 30,00 -15,5% 556 0,40 3,80 1,97
KAMA3 KMAZ RX 0,86 -0,3% 609 0,27 3,18 3,39
Sollers SVAV RX 21,73 2,4% 745 0,59 4,64 4,06
OAK UNAC RX 0,0037 -2,4% 804 1,08 10,15
MocToTpecT MSTT RX 4,42 -0,3% 1248 MNokynaTb 7,64 72,9% 0,32 3,48 9,22
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DMUT EHT Tukep LleHa 3akpbiTua, $ A OeHb MCap, $ maH Pek. LleneBas ueHa, $ MoteHuunan EV/S EV/EBITDA P/E
MoTpebuTtenbckui cekTop
MarHut MGNT RX 228,97 0,2% 21 651 1,61 15,61 26,80
X5 Retail Group FIVE LI 18,90 -0,1% 5133 LepxaTb 23,80 25,9% 0,54 7.96
Ovkcun DIXY RX 14,63 0,2% 1825 MNMokynaTb 17,60 20,3% 0,55 9,47 53,93
O'Kei, GDR OKEY LI 11,80 0,3% 3175 0,95| 11,74 21,71
M.sBnaneo MVID RX 7,79 -0.2% 1401 MokynaTb 12,30 57,8%
AnTeyHas ceTb 36.6 APTK RX 0,62 -0,7% 65 0,69
PocuHTep ROST RX 3,13 3,4% 51 0,24 4,07
Mpynna YepkunsoBo GCHE RX 15,63 0,3% 687 0,95 3,64
Pycarpo, GDR AGRO LI 5,60 0,0% 668 1,19 5,79 1,04
Pasrynsawm GRAZ RX 0,33 -0,7% 63
Pycckoe mope RSEA RM 0,94 -2,6% 75 0,37| 95,12
CuHeprus SYNG RX 17,19 4,0% 441 0,78 6,37
dapMmcTaHgapT PHST RX 68,77 0,6% 2599 1,40 5,46 7,99
Bepodapm VRPH RX 20,79 -0,8% 208 1,66 5,31 6,57
MpoTek PRTK RX 1,27 0,0% 667 0,13 3,61 7,68
ABaHrapako (YkpavHa), GDR AVGR LI 9,40 3,0% 600 1,22 2,75 2,66
MupoHoBCKuMiA xnebornpoaykT MHPC LI 17,55 -4,1% 1854 1,96 6,08 6,51
TeneKkoMMyHUKauum

Mail.ru MAIL LI 27,43 0,0% 5736 7,12 16,51 4,64
MTC MTSS RM 8,06 1,6% 16 647 1,80 4,11 17,24
BbiMnenkom VIP US 10,39 1,8% 18 252 OepxaTb 12,71 22,4% 1,75 4,12 6,37
PocTenekom, ao RTKM RM 3,05 1,6% 8 962 OepxaTb 4,11 35,0% 1,53 4,11 8,02
PocTenekom, an RTKMP RM 2,29 3,1% 557
CTC Megua CTCM US 12,00 1,7% 1898 2,18 7,00 12,24
AHpeKc YNDX US 27,64 1,2% 9 094 8,60 19,66 33,05
IBS Group, GDR IBSG GR 24,78 0,0% 548 0,72 7,82 13,90

TpaHcnopT
Globaltrans GLTR LI 14,50 2,8% 2 592 1,72 5,54 9,31
AspodsioT AFLT RM 1,70 0,8% 1887 0,46 5,30 8,05
HMTN NMTP RM 0,08 -0,5% 1633 3,55 16,75
TpaHCKOHT eriHep TRCN RM 95,65 -1,0% 1329 1,37 4,95 8,32
Global Ports, GDR GLPR LI 13,70 0,0% 2 146 4,74| 10,41 59,72
FESCO FESH RX 0,17 2,2% 487 0,76 3,85

BaHKOBCKUWA CeKTop
CbepbaHk, ao SBER RM 3,01 0,8% 65 051 MokynaTb 4,19 39,0% 6,11
CbepbaHk, an SBERP RM 2,27 0,9% 2 269
BTb VTBR RM 0,0015 1,6% 19 820 5,95
BaHK Bo3poxxaeHue, ao VZRZ RX 12,94 -0,4% 307 4,60
BaHK Bo3poxaeHue, an VZRZP RX 4,10 -2,5% 5
BaHk CaHKT-MeTepbypr, ao BSPB RX 1,31 5,7% 395 5,59
BaHk Ypancnb USBN RX 0,0022 -5,1% 641
POCBEAHK ROSB RM 2,53 1,0% 3923 14,88
KaskommepubaHk, GDR KKB LI 2,00 -4,8% 779
HapoaHbii 6aHK Ka3axcTaHa HSBK LI 7,30 0,0% 2031
Xumusa n Hecdbrtexumusa
Ypankanui URKA RX 6,87 -1,3% 20 168 LepxaTb 9,07 32,0% 5,66 9,67 12,81
®docarpo PHOR RX 39,16 1,9% 5071 1,90 5,78 7,55
AKpPOH AKRN RX 40,14 0,7% 1627 1,19 3,97 4,59
Mpouue
[A®K Cuctema [ AFKS RX | 0,86 [3.0% [ 8295 ] [0,73] 3,04 [910]
HepBu>xumocTtb

AFI Development AFRB LN 0,64 0,8% 665 8,52 17,03
pynna komnaHmi NMNK PIKK RX 1,95 0,3% 1290 1,21 7,23 9,74
pynna JICP LSRG RX 17,88 1,7% 1843 1,51 7,46 11,66
ST1anoH, GDR ETLN LI 4,12 -3.2% 1203 1,41 6,07 7,73
OTKpbIT bl€ UHBECT UMK OPIN RX 8,41 2,6% 128 1,54 3,96
RGlI International RGI LN 2,12 0,0% 342

NcTo4Huk: Bloomberg, UK "Mpocnekt"

LleneBas LeHa n PekomeHaauns: DNeKT posaHepreT nka u Mot pebuT enbCckuit cekT op - UK "MpocnekT", 0CTafbHOE - KOHCEHCYC.
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Poccunckue ADR/GDR

SMUT eHT Tukep LleHa 3akpbiTus, $ A, 1eHb
[asnpom OGZD LI 7,0 0,6%
PocHedTb ROSN LI 6,8 1,0%
Jykownn LKOD LI 59,2 0,5%
[a3npom HedT b GAZ LI 17,8 0,0%
HOBAT3OK NVTK LI 115,1 0,1%
HopHukenb MNOD LI 14,8 1,5%
Meyen, np MTL/P US 0,9 5,6%
HJIMK NLMK LI 13,2 1,5%
TMK TMKS LI 11,7 3,7%
MMK MMK LI 3,0 0,6%
CeBepcTaib SVSTLI 7,0 -1,3%
4u3 CHZN LI 3,6 0,7%
Pycan RUALR RX 4,2 -15,8%
MTC MBT US 19,2 0,6%
MeradoH MFON LI 32,6 0,3%
PocT enekom RKMD LI 18,2 1,2%
Pycrmapo HYDR LI 1,5 0,3%
HMTN NCSP LI 6,4 0,1%
TpaHCKOHT eliHep TRCN LI 13,6 5,0%
MarHut MGNT LI 57,5 -1,4%
®dapMcTaHaapT PHST LI 22,3 1,4%
pynna Yepkunsoso CHE LI 10,2 -1,1%
BTb VTBR LI 3,1 0,7%
Ypankanun URKA LI 34,3 -2,1%
®docarpo PHOR LI 13,2 3,0%
AFI Development AFID LI 0,6 0,0%
pynna komnaHmn NMNK PIK LI 1,9 -0,5%
pynna JICP LSRG LI 4,4 4,0%
A®K Cnctema SSA LI 18,9 2,0%
CypryTHedTeras SGGD LI 7,7 0,2%
TaTHe(pTb ATAD LI 35,4 0,8%
Meyen MTL US 3.1 9,9%
Mail.ru MAIL LI 27,4 0,0%
Globaltrans GLTR LI 14,5 2,8%
CbepbaHk SBERLI 12,1 0,4%




Ain Tn NHBecT - MNMpocnekT
7 19 nioHs 2013 r.

AHanutTnyeckas cnyxxba «Aum Tu UHBecT - NMpocnekT»

Onbra Camapey ConoaviH AMnTpun
MNoTpebntenbcknin cekTop TexHn4ecknm aHanums

Bacunun OnenHuk ErnwsHu Cepren

PblHOYHaA CNTYyaunAa MaKpoaKOHOMVIKa, MNpoOBblIE€ PbIHKUA

TpenpuHr

3yeB OMuUTpuin Ky3HeuoBa WpuHa
ZOU&‘V(@QI’SQ.I‘U kuznetsova@grsg.ru

FrabngynnuH Haunnb
ngabidullin@prsp.ru

bpokepckasa rpynna «Am Tu HBecCT -lpocnekT»

Poccusa, MockBa, 119180, 1-bi1 FoNyTBUHCKUIA Nepeynok, a. 6
TenegoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.pPrsp.ru
www.itinvest.ru

Www.prospect.com.ua

MpepncTaBneHHas Bbile MHpopMauna 6a3npyeTcs Ha AaHHbIX UCTOYHUKOB, KOTOPble, MO MHEHWUIO Bpokepckol rpynnbl <An-Tu-UHBeCT -
MpocneKkT>, ABNATCA AOCTOBEPHbLIMU. TeM He MeHee, HN Bbpokepckas rpynna <Al Tu WHBecT - MNpocneKkT>, HM Kakoe-nnbo Anuo, NnpuyacTHoe
K COCTaB/IeEHNIO, NOArOTOBKE, BbIMYCKY HAaCcTOALLEro 063opa, He NMPUHUMalOT Ha cebsl HUKaKo OTBETCTBEHHOCTU B OTHOLLUEHUN TOYHOCTU n/vnn
NMOJIHOThI BCEN UHopMaLnn, cogepxxalliencs B o63ope. Jliobas nHopmaums n nobble CyxAeHns, cogepkalimecs B gaHHOM o63ope, MoryT
6bITb U3MeHeHbl 6e3 npeaynpeXxaeHus.

CopepXaHne [aHHOrO aHa/MTU4YeCcKoro 0630pa MOXXET MCMO0JIb30BaTbCA WCKAOYMTENBHO B MH(OPMaUMOHHBLIX uensx. WHdopmauums,
cogepxalanca B 0630ope, He AO/HKHA pacLeHMBaTLCA Kak nybavnyHas odepTa, npocbba, NpuraaweHne nan npenjoxxeHne npuobpectn mam
npoAaTb Kakue-nnbo LeHHble 6ymaru, opyrue g UHaHCOBbIE UHCTPYMEHTbI N YCIYTrU.

PUCK HacTyniieHns HeraTMBHbLIX MOCAEACTBUM B pe3y/ibTaTe UCM0JIb30BaHWsA NpeACcTaB/IeHHbIX Bbllle peKoMeHAaLnmn, MHEHUN, CYXXAEHUN ~

YTBEPXXAEHNA, B MONHOM o6beMe HeceT caM aapecaTt MWHdpopMauuu. Bpokepckas rpynna <Ain Tu WHBecT - lpoCnekT> He HeceT
OTBETCTBEHHOCTM 3a Kakve-nnbo yObITKM (NpsMble UM KOCBEHHbIE) B (hopMe peasbHOro yuiepba u ynyuieHHOW BbIroAbl, BO3HMKLIWE B
pe3ynbTaTe UCMO0Jb30BaHUS BbILLEN3I0XKEHHbLIX CBEAEHUI U MaTepuasos.

Bpokepckas rpynna <A Tu VIHBecT - MpoCcneKkT> 1 ee COTPYAHMKM, BKIIOYasi TEX, KTO MPUHMMan ydacTve B MOArOoTOBKe AaHHOro 0630pa,
MOTYT MMETb MO3MLIMK, @ TaKXXe MoKyNaTb 1 NPOoAaBaTh LLeHHbIe 6yMaru ynoMsHyTbIX B OTHETE KOMMaHWIA.

Bce npaBa Ha AaHHbIA aHAIMTUYECKNIA OTHET NMpUHaAiexaT bpokepckoi rpynne <A Tu UHBecT - MpocnekT>. MepeneyaTka LeJIMKOM Uin
OT [1€JIbHLIMY YacTAMY 63 MMCbMEHHOr0 pa3pellueHns Bpokepckon rpymnbl <A Tu MHBecT - NpocnekT> He A0MyCKaeTCs.
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