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MuH@UH ypOHUT PyOJIb

Ceroziasa yrpoMm PesepBHBIN OaHK ABCTpasIUH OMyOJIUKOBAJI IIPOTOKOJT 3aCeIaHMUsI IT0 KPEIUTHO-
JICHE)KHOW IIOJIUTHKE, W3 KOTOPOTO CTaj0 sICHO, 4YTO B OJmKalinee BpeMs IajieHUe
aBCTPAIMICKOTO JI0JJIapa MPOJIOJIKUTCSA, TaK KaK TEKYIIUX YPOBHEH HEAOCTATOUHO IS IIOJTHOU
cTabMIN3anuy IeH Ha 9KCopT. TeM, KTo HaXOAUTCSA B KOPOTKUX MO3UIHAX 110 TAHHOH BaJIIOTE,
MBI peKOMeHyeM Jep:kaTh, Tak mapa EUR/AUD uMeer moTeHmuasa pocra J0 OTMETKH 1,57,
napa AUD/USD moskeT OIyCTUThCA K YPOBHIO 0,88.

B fAnonmn HabofaeTcd 3aMeajieHHEe POCTa IMPOMBIIIJIEHHOTO IPOU3BOJCTBA B allperie,
MPUPOCT COCTaBUJI 0,9%, 4TO HA 0,8% MeHbIle, yeM B mpenbiayiieM mecsie. [lapa USD/JPY
TOPIryeTcs B PaliOHEe YPOBHs TMOJJEPKKH 94. Iloka Uisi aJIbHEUIEero yKpervleHHs HeHBI
TOBOJIOB HET.

PoccusiHe ¢ ceromHAIIHEro JHA MOTYT OBITh YBEPEHBI B IIPEACTOSAIIEN JeBaIbBAlNU PYOJIA.
Ocxupath ocyiabyieHus HalMOHAJIBHOU BAJIIOTHI MOXKHO K KOHITy Jieta. B aBrycre Munpun PO
MPOBEZIET PsAZ, OMeparuil MO IOKYIKEe BAIIOTHl Y TOCHOH/IOB, YTO IPUBEAET K MAJ€HUIO
OTeueCTBEeHHOH BaJtOThl. Cephe3HbIX KOJIeOaHUI 0KU/IaTh HE CTOUT, K OCEHU KypPChl OCHOBHBIX
BaJIOT OyAyT KoJebaThcsl B patioHe 43,6 pyOsel 3a oAuMH €Bpo U 33 PyOJsa 3a OAWH J0JIIap
CIIA.

ToproBeiii 6asaHC €BPO30HBI B anpesie COKPATHWICS € 22,5 MJIPJ €Bpo B MapTe JI0 14,9 MJIPJ
eBpo. YTpoMm Mapu [[paru BeICKasajl CBOU OIIACEHU MO TTOBOY TOTO, UYTO MEPHI, IPUHUMAaeMbIe
EIlb 111 CcTUMy/IMpOBaHUA HYKOHOMHUYECKOTO pOCTA, MOTYT HMeThb He3aIlJIAHUPOBAaHHBIE
nocsezicTBusA. [1o/106HOe 3asBIeHNE MOKET HACTOPOXKUTh MHBECTOPOB U OCJIA0UTH €BPO.

B mpennsepun 3acemanus ®PC Bapak Obama 3asBwi, uro beH BepHaHKe C/IMIIIKOM J0JITO
Haxonutesa Bo IyiaBe (enpesepna. Ilpesugent CIIIA Takike OTMeTWJI BBIJIAIONIyIOCA PaboTy
Bepnanke. IlozoOHBIe cjioBa 3ByuaT He IPOCTO TaK, B KOHIle 5TOro roga ben bBepHaHke
IUIAaHUPYeT OCTABUTH CBOM IIOCT, KTO 3aiiMeT ero MecTo — II0OKa He NU3BECTHO.

B TeueHme AHA OKHUAaETCSA MacIITaOHBIA 0JIOK MaKpoCcTaTUCTUKU u3 BemukoOputanuu u CIIIA.
B mepByr ouepeipr HWHBECTOpAaM CTOWT OOpaTUTh BHUMaHHWEe Ha 0a30BbId HMHIEKC IIeH
MIPOU3BOAUTEJIEN, WHJIEKC OTIYCKHBIX II€H, OCHOBHOW WHJIEKC IOTPEOUTENIbCKUX I[€H
Benukobpuranun u oryer banka Aurymu o nHAnuu. EBponeiickuil MHAEKC HACTPOEHUH B
JiesioBou cpenie ZEW.

Bo Bropoit mosioBune pgHsi B CIIIA BBIHZET WHAEKC IOTPEOUTESHCKUX IleH 0e3 yuera
MIPOJIOBOJILCTBEHHBIX TOBAPOB U SHEPTOHOCUTEJIEN, KOJTUUECTBO Pa3pelIeHUi Ha CTPOUTEIHCTBO
B Mae.

B menom ceppesHbix aBmkeHui oT mapbl EUR/USD moxkHO He ’XAaTh, TOPTH IPOUAYT B
Kopuzope 1,329 — 1,339. PpIHKM HepBHUYAIOT Nepes HauaioM 3acezanus deapesepsa. OiHaKoO,
Ha Hall B3IJIAJl, MPOrpaMMa KOJHMYECTBEHHOTO CMATYEHHs Oy/leT MPOJOJIKEHA, U TeM, KTO
HaXOJIUTCA B JUTMHHBIX MTO3UNHsA 1o Aosutapy CIIA, ctout 3aayMarbesi O TOM, YTOOBI BBIUTH U3
HUX, TaK KaK B Cpely OH MOXKET HauaTh YKPeIJIeHUE.
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