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181203 EBpo/mosiap 3amMep B 0KMIaHUU

OcHoBHas napa TOpryercs B y3KOM Juaria3oHe B nnpeaasepuu pemenuii denpeseppa

Amnna bozposa YwuraTp Ha caifre
3acedanue @edepanvnoii pezepsnoii cucmemvl CLLUA nauunaemcs moavko cecoous, a 0CHOBHAS 8ANIOMHASL NAPA
yarce ycnena K Hemy npucomosumsca. Hueecmopol konam cunivl 015 3a8MpaHuX 08UMCEHUT, He KHcends noKd
aKkmusHo mopeosams. Beuepnsan nopyus cmamucmuxu cnocobna nemnozo pacueseaumv EUR/USD, no 6pso nu
HA00120.

B npennseprn 3acenanmns ®eapesepra CILIA Ha pplHKE CHOBaA BCE 3aMEpII0 — MHBECTOPBI HE XOTSAT M3JIMIIHE PHCKOBATH,
HEe BUIISl HOBBIX MHEHHUH PeryisiTopa.

Ha camom nene @enepaibuas pe3epBHas CUCTEMa MOKET NIPOBECTH 3aC€aHUE COBEPILICHHO HEMTPaILHO U CIIOKOMHO,
TaK KaK HUYEero MPUHLMIHMAIBHO HOBOI'O 32 MPOLIE LI MECSI] HE CIIyYWIOCh, HO BHICTYIUICHUE IIaBbl Be1oMCTBa beHa
BepraHKke MOXET comepXaTh B ceOe HOBBIC TPAKTOBKU BOJHYIOIINX PHIHOK BOIPOCOB.

Bo-1iepBbIX, 3TO BpeMsi CTapTa CBOpaYHMBaHUs MporpaMMbl cTuMynupoBaHus sxkoHomuke CILIA. Cropee Bcero,
permrenbHOCTE 3aKpeITh QE3 B 3TOM Tromy coxpaHmwiach, oqHako Bpsi i Deape3eps 1aCT KOHKPETHKY TI0 CPOKaM.
I'maBHas MHTpPHTa OCTAHETCS HA PHIHKE, YTOOBI MHBECTOPHI HE PacCcia0IIuIiCh.

Bo-BTOpBIX, peub bepHaHke BHONHE MOKET KPyTUTHCS BOKPYT YTOUHEHHSI IOHATHH YMEHBILECHHS] 00bEMOB MPOrPaMMBbI
KOJIMY€CTBEHHOTO CMSTYCHUS U Y)KECTOUCHHUS SKOHOMUKH, a TAKKe TOr0, KaK 3TH TepMUHBI TIoHMMaloT B DenepanbHOi
pe3epBHoii cucteme. Ecim bepHanke 1 paBaa GyneT TOBOPHUTH TOIBKO O TEOPETHICCKUX MONOKEeHISIX, noutap CILIA
okaxxercs nof ynapowm, u torma EUR/USD Bronae criocoOHa pBanHyTh K 1,34 n 1,3425. Ecimi ske maBa peryisitopa Oynet
KOHKPETEH, YeTOK U MOHATEH, 0COOCHHO B OTHOLICHNN BpeMeHH cyxkeHrsi 00beMoB QE3, rpuHOek nomydnT monaepxKy, Uy
OCHOBHOM ITaphbl TIOSIBUTCS IIAHC OTCTYIMTh K 1,315.

Brpouewm, neno He Tonbko B Oenpesepse. Ceronnsd ['epManus BBIYCTUT peiiu3 0 HACTPOSHUSAM B EJIOBOH cpesie OT
ZEW. Tloka3atelb BIOIHE MOXKET MPOJEMOHCTPUPOBATH HEOONBIION PHUPOCT, TEM OOJiee UTO HeMellKasi JKOHOMUKA J1aeT
OOIbIIIE TONOKUTEIFHBIX CUTHAJIOB, UM OTPHIATENBHBIX. Torna BHyTpH AHSI €BpO/I0MIap CMOKET HEMHOTO YIIPOYUTh
TIO3ULIMH.

Beuepmroro craructuky o uadmsimm B CILIA Taroke Henb3s oOoirn BHiManreM. Ecim CPI mokaeT mporHo3mpyeMsrid
npupocT Ha 0,2%, ypoBHH 10BEpHsI K SKOHOMUKE AMEPUKU YyTh-UyTh YKPEIIATCS.

W HbIMU cIOBaMU, PHIHOK TOKa HAXOAMTCS B HEKOTOPOM OICTICHEHNH, TaK KaK MyOJIMKAIK U HOBOCTH, KOTOPBIE TIOCTYTIST B
Oykaiiee BpeMsi, CIUIIKOM BECOMBIE, YTOOBI He 00pamaTh Ha HAX BHAMAHHSI, ¥ CIIMIIKOM HEOJIHO3HAYHBIC, YTOOBI
HUMETH OJIMH-€JIMHCTBEHHBIM OTBET Ha BOMPOC «4TO nenaTh?». Ecim nocraBurk Ha TO, 4TO 3KOHOMUKA CILIA BB AMT
BCE K€ MHTEPECHee €BPO30OHBI ke MPH YCIOBHH COXpaHeHHsT KOMIUIEKCa COOCTBEHHBIX MPOOJIEeM, TO KPAaTKOCPOTHBIE
HIOPTHI B OCHOBHOM Mape MOTYT ce0s ONpaBaaTh.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/29088
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HNBan KaOynae B, ynpaBJisronii AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14
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He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OmsHec-ueHTp "ATrmocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepansubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru temn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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