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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

@:;
M DAEKTPOHHAA [OYTa MTC: wroru 1K13 mo US GAAP
v AHaauTHKA MMK: dbunancossle uroru 1K13
L""—-A —Hamu KOHTAKTDL 3o0a0TO. ADI‘VMCHTBI «3a» ¥ «IITPOTUB»
CuTyaunHnsa Ha pbIHKax
1325,27 1314,01 1 639,04 3452,13 e 3aBTpa CTaHyT HM3BECTHBI HTOTHM 3acedaHusa Komwurera II0
T T T T
Lo7% .56% 0.76% 0.83% OTKpPEITEIM pbIHKaMm /FOMC/ ®PC CIIIA.
e MunskoHOMpa3BuTugd PP 1OHU3MAO HOpPOTHO3  pocTa
63?;3,49 82;5,73 13 0{3}3,12 212{2}5,90 noTpeOUTEABCKHX II€eH Ha HIOHBb Tekyluero roxa c¢ 0,5-0,6%
0,35% 1,08% -0,30% -0,64% ILO 094_075%'
97,77 105,47 21,8775 1 385,35 KommeHTapHH
1 3 3 3
0,04% -0,43% -0,97% -0,39% e Tasmpowm: cHoBa llITOKMaH (HEraTHBHO);
e [loanMeTasA Bo3BpallaeTcs ([IO3UTUBHO);
701’.:’75 13’8 6’2‘% 8806’8 e VYpaakaawmii: uroru 1K13 (HeifTpasbHO).
-0,11% -2,04% 5 6.m. 40,2
KaroueBasi cTaTHCTHKA Ha CEroaHsa
1,3367 31,7465 42,4843 36,6286 . .
+ . N\ . e Bricryniaenue M. [paru (10:00);
0,15% 0,08% 0,38% 0,12% e UIILI Beankobpuranuu (12:30);
1075 1360 e Uupekc skoHOMHYEeCKUX HacTpoeHuii lepmanuu ot ZEW
106,5 A . 1340 (13:00);
105,5 //\“/}E oo ® WIIL CIIA (16:30);
104,5 .
Lo e = L 1300 e CrpoureAbcTBO HOBBIX noMmoB B CIIIA (16:30).
102,5 L—VJ /S - 1280 K 5
1015 . . . . 1960 OpIOpaTHBHBIE COOBITHS Ha CETOAHS
11.06.2013 13.06.2013 17.06.2013 e B Mockse npotizner 58-e 3acemanre JKOHOMUYECKOTO COBETa
=—Brent ===MICEX Conpy=xecrBa HezaBucumeix 'ocygapcTs;
e BreouepenHoe obiiee cobpanme akimonepoB HMTIT;
82,5 1650
1640 e TomoBoe o61ee coOpanue akiuoHepoB IBMII;
82,0 - I
aLs L 1630 e BneouepenHoe ob1riee cobpaHue akInoHepoB «PocHedTHY;
81’0 - 1620 e TomoBoe oOmiee cobpanme akmuoHepoB "MPCK Illentpa u
’ - 1610 [IpuBOAXKDS";
80,5 - 1600 "
£0.0 1590 e [omoBoe oOmIee coOpaHHe aKIIMOHEPOB OHeprocoOwIT
11.06.2013 12.06.2013 14.06.2013 17.06.2013 PoctoBsnepro";
n ",
— XY = S&P 500 e 3acemanme coBera AUpPeKTOpoB "Tazmpoma’;
o [lyGaukamus ¢QuHaHCOBOM oTyeTHocTH "Medyeaa" 3a 1
Toprossie HAOEH HAa CEeroaHs
P kBapTaa 2013 roga o US GAAP.
CbepbaHK ao 92,00 / 96,50 BHe prIHKa
BTB 0,04700 / 0,04900 Bue peraka
Tasmpom 108,50 / 112,00 Bue peIHKa
Ayrona 1830,0 / 1910,0 BHe peIHKa
PocuedTs 209,00 / 216,00 BHe prIHKa
Meuea 85,0 / 98,0 BHe pbIHKa
CeBepcranb 217,5 / 230,0 BHe pbIHKA
PycTunpo 0,4725 / 0,5000 BHe prIHKa
®CK EBC 0,10100 / 0,10650 Bue peIHKa

MTC 249,00 / 257,50 BHe peIHKa
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http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-itogi-1k13-po-us-gaap.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-itogi-1k13-po-us-gaap.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/zoloto-argymentu-za-i-protiv.html

* e

*

UFS"

*

* oA >
INVESTMENT COMPANY

CuTyanuss Ha pbIHKax

HHuBeCcTOpPBI OXUAAIOT, YTO TraaBa PenepasbHOU pPe3epBHOU
CHCTEMBI II0 HTOraM 3acefaHUsd MPOSICHUT OasbHeUIne

1550 IEePCIIEKTUBBI TPETHErO 3Tarla CKyIIKH obauraiuii. B mocaemgHume
HeleAM 4dYacTo IomHuMaeTcd Bompoc 3dpdexkTuBHocT QE3:

1450 HECMOTpPs Ha TO, 4YTO OPHUEHTHPBI, 00yCAaBAUBAIOIIHE
M 3aBeplIeHue CKynku denpesepBoM OO0AHTramuii, He HOCTHUTHYTBHI

1350 \J (bespaboTunia Ha ypoBHe 6,5% u mHQpAIIUA B npenesax 2,5%),
‘V\/ Ben BepnHanke obelaa BEpPHYTBCS K BOIIPOCY CBOpPaYHMBAHUSA

1250 OpOoTpaMMbl CKYIKH OOAMTanuii Ha HIOHBCKOM 3aceqaHUuU
R S R R FOMC. OG6eranuss BepHaHKe CTaAM IIPUYMHOM GECIIOKOMCTBA

HHBECTOPOB, 4YTO O00YCAOBHAO OErCTBO KamuTasa B KadeCTBO H,
KakK CAEICTBHE, pPAa3HOHAIIPABACHHYIO [AWHAMHUKY PBIHKOB.
115 HecmoTpas Ha CTOAb Cepbe3HBIE OIIACEHUS UTPOKOB, MBI
CKAOHAEMCS K MBICAH, YTO IIOCTelleHHOe cBopaduBaHue QE3 He
HaAYHEeTCs pPaHbIlle OCEHU TEKYIIero roga. B Hacrodiee Bpemsd

“—,g\
105 - A poct skKoHOMHUKH CIHIA yMepeHHBIH, HOCHT HEYCTOMYHBBIN
o0 W XapakTep U TPeOyeT MONIEPIKKH.
MuUH3KOHOMPA3BUTHUSI Pd TIOHHU3UAO IIPOTHO3 pocta

& e > > > > & noTpeOUTEeABCKUX IIeH Ha HIOHBb TeKyulero roga c¢ 0,5-0,6% mo
S R A 0,4-0,5%, B MpempIAyINEM MECHIE HHQPASIIUOHHOE [IaBACHHE
BBIPOCAO 10 MAKCHMAaABHOI'O B TeKylleM roay ypoBHsS B 0,7%.
HakomaenHasg 3a OaTb MecsleB HHAAIUA cocTaBaseT 7,4%
rogoBeiX. Ilo oaTo#i npuumHe bBank Poccum orpaHudeH B
1620 BO3MOIKHOCTU CHHUIKAaTh CTaBKYy. HecMoTpst Ha TO, 4YTO B IE€PBbIH
1520 N_\r"\ MecsIl AeTa HHQAGIIMOHHOE OdaBA€HHE CHH3UTCH, B HIOAE€ Hac

\ XKOET YBEAWYEHHE TapH(OB Ha 3SHEPrHI0 M ras, 4To, B CBOIO

1420 V/’V‘V\‘ M- odepenb, Oymer pas3roHATh UWHQAAIMIO U Auinate LBP
1390 IpocTpaHCTBa Oad MaHeBpa. [lo aToil mpuunHe, HECMOTpPd Ha

RN R I S R IIO3UTHUBHBIM IIPOTHO3 II0 HWHMAGIUH, CHHXKEHHE CTaBKU
—Gold pedprHaHCHUPOBAHUS B OAMIKAUIIIIE MECHIBI MaAOBEPOSITHO.

1720

CooTHoOIllEHHE €enUHOM eBpPOIIEHCKON BaAlOTBI UM JoAAapa
IIOCAeOHNE OHU CTaOHWABHO, B HACTOSIIUH MOMEHT 3Ha4YeHHe
BaAIOTHOM ITaphkl €Bpo/aoarap Haxoautcd Ha ypoBHe 1,3355. He
520 N - HCKAIOYaEeM, YTO B OaMzkalIliie CyTKH €BpPO MOXKET HEMHOTIO
319 YKPEOUTHhCI U AO0CTUYb oTMeTKHu 1,3400.

33,0

32,5

31,0 v

30,5 KorupoBku Brent HakaHyHe  IIpakKTHYe€CKH  IIOBTOPHAU
30.0 MaKCHUMyM IISITHHUIIBI, JOCTUTHYB 3HadeHus $106,67 3a 6appeab,
) ) ) ) ) ) )
N R A TIOCAE YETO CHUBHAUCH [I0 TEKYIEro ypoBHsa B $105,52 3a Gouky,
& & & & & s

gro Ha $0,20 (0,19%) Huxke ypOBHS yTpa IIOHEIEABHUKA.
[Toaaraem, 4TO cerogHsd KOTUPOBKU CEBEPOMOPCKON CMECH MOTYT
BEPHYTbCs K ypoBHIO $106,00 3a 6Gappeab, IOCAE YETO,
BO3MOXKHO, IIPOJOAXKAT CHUKEHUE.

== USD /RUB

CeromHa IOCAE€ CTOAB OYPHOTO YKPEIAEHHS POCCHMCKas BaAlOTa
MO3KeT cTabuan3upoBaTbcs. C OIHOM CTOPOHBI, CHHUIKEHUE IIeH
Ha HedTb U BBICOKMM YpPOBEHBb pPUCKOB, CBS3aHHBIX C
npencroammM 3acenanueM ®PC, OyayT okasplBaTh JaBA€HHE Ha
POCCHHUCKYIO BaAOTy; C [OPYyrOH CTOPOHBI, HAYWHAIOIINNUCS
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HaAOTOBBIM mepuon OyneT NDoanep:KUBaTh CIPOC Ha pPyOAb.
[Toaaraem, ceromass mapa mnoarap/pybAb OymeT HaXOOUTHCH B
nuartazoHe 31,65-31,90 pybas 3a moanap. BaarwTHaa mnapa
eBpo/pyOoAb OymeT ToproBaThcd B mpenesax 42,20-42,60 pyOas
3a eBpO.

Nnnekc S&P 500 B x0a€ BuepallrHed TOproBoii ceccru BBIPOC Ha
0,76%. drrodyepCHBIN KOHTPaKT Ha HHAEKC IIHMPOKOTO PhIHKAa B
HacToduii MoMeHT HpocenaetT Ha 0,06%. A3maTcKue UHOEKCHI
ceronHd npeumyinectseHHO B MuHyce: NIKKEI ymeHnsbiniaercd Ha
0,70%, romkourckuit Hang Seng Ttepser 0,66%; Shanghai
Composite Mmunycyer 0,01%; KOSPI nmoanpacraer Ha 0,20%;
aBcrpaautickuit  S&P/ASX 200 cuumxkaerca Ha 0,88%,
naautickuii SENSEX mnpubasager 0,02%. Uumekc MMBBE 17
HIOHS B TedYeHUe [AHS IIOAHSACS U OOCTHUT oTMeTKu 1328,64
IIyHKTa, 3aBEPLIUB OCHOBHYIO TOPIOBYIO CECCHI0O Ha YpPOBHE
1325,27 nynkra. CeronHsa UHAEKC OyAeT HUCIBITBIBATEH AaBACHUE
U B pe3yAbTaTe MOXKET CHU3UTHCA B Auanai3oH 3HadeHUM 1300-
1310 nyHKTOB.

Anekceit Ko3aoB, kaa@ufs-federation.com
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KomMmeHTapHH

T'asnmpom: cHoBa IlIITOKMaH (HEraTHBHO)

HepxaTts FasnpoMm, nBe HeAeAu Ha3a[ 3assBUBIIHN 0 (PaKTHYECKOM OTKase
Tukep GAZP oT pa3paboTKu ruraHTckoro lITOKMaHOBCKOIO MECTOPOKIEHUT
Tekymas nena, py6 109,91 raza, OIISITh IIepecMaTpuBaeT CBOU IIAaHbl. CerogHsi COBET
LeaeBas nena, py6 185,00 OUPEKTOPOB KOHIIEPHA PACCMOTPUT BO3MOXKHOCTE IIOCTaBOK raza
TTorerumas pocra 68% co IlItokmana B EBpomy uepes tpybomposoa Nord Stream, a
TaKzKe Ha [NAAHHPYEMBIH 3aBOJ II0 CXKUKEHHIO rasa Ha BaaTuke.
Kamurasnsanus, $ MAH. 82 898,94 Takum obpasom, asmpom, mo cyTH, BO3BpallaeTcd K IIAaHAM
KoamuecTBo AO, MAH. IIIT. 22 976,0 2006 rozxa.
KoamuecTBo All, MAH. 1mIT. 0

Mvr HezamueHO eocnpuHumaem marxoe pazsumue cobobimuil. B
nocneoHue  mecsiybl T'asnpom neimasncs gblcmpoumo
KauecmeeHHo Hosble 83aUMOOMHOWLEHUSL C  DblHKOM,
nokynamensmu U uHeecmopamu. MoHononuss NbIMANACHL
5% nepecmompemao ceoe omHowieHue K pacxodosaHurO
05// UHBECMUYUOHHbIX Or00Kemo8 U UueslenonazanHud KOMNAHuUu 8
| Uesom, ybeoums pulHOK, umo ell O0suXkym He mMOJbKO
1% noaumuueckue ambuyuu, HO U CcoobparkeHust IKOHOMUUECKOU
2% gblzodel. Omkaz om IlImokmana 6bLl Haubosee ouesUOHbIM
e peweHuem smozo psioa, U 8038paAm K 9mMoOMYy npoekmy, mem
6onee 8 pedaxyuu om 2006 200a, 6vlrOUM KAK MUHUMYM

CMpaHHO.

O6opoT 3a MecsIl, $ MAH. 3 510,32

Hcemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB

/
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26.03.13
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14.05.13
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28.05.13
04.06.13
11.06.13

MICEX

Q
S

Ionsamno, umo I'aznpom npocmo He MoxKem OmKa3ambCsi om
IIImokmaHa, mak Kak e20 peanusayuro nybauuHo obewan
npesudeim. Ho umeHHo smo u Oenaem Iasnpom Iaznpomom —
KomMnaHuell ¢ MUAAUAPOHOU NpubdbLIbIO U MYJAbMUNIAUKATMOPAMU
AapbKa ¢ nugom. Budumo, nonbimxka nocmpoums «MOHONOJUK C
yesnoeeueckum AUYOM» 8ce JKe NpusHaHa HeyoauHol. Ecnu samo
deticmeumenibHO makK — 9Mo OUeHb NeUalbHblil paxm Ol KUl
I'asnpoma.

Hapga Baaakupes, bia@ufs-federation.com
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HeT pexomeHAanHH

Tuxep (LSE) POLY
Texkymasa nena, GBP 6,50

LleaeBas nena, GBP -

[ToreH1IMIAaA pocTa -

IloxazaTeAH

Kamuraamnsanus, $ MaH. 3 982,95
KoamuecrBo AO, MAH. IIIT. 383,2
KoamuecTBo All, MAH. 1mIT. 0
O6opoT 3a MecsIl, $ MAH. 19 952,40

Hcemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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IloaAumeTaAA Bo3BpalulaeTcs (IO3HTHBHO)

MockoBckass OupzkKa Hadasa PETUCTPAIIHMIO  CIOEAOK  IIO
npuobpeTeHUI0 MHBecTopaMu akimi Polymetal International Plc
(dxepcu). AKIIMH XOAIWHTOBOH KOMIIAHHH, OO0BEeIUHSIONIEH
akTuBBbI [loanMeTassa, cTaay HEPBBIMH aKIUIMH HHOCTPAHHOIO
SMHUTEHTA, ITOAYYHUBUIMMH AHCTUHT (B KOTHPOBAABHOM CIIHCKE
"B") Ha MockoBcKo bupke.

C 17 mo 19 wumona "Cbepbauk KWUB" Oymer mnpomaBaThb
uHBecTopaM OymMaru B peXHUMe aIpecHbIX 3adBOK; 20 HIOHA
HaA4YHYTCSd TOPTU 3TUMH OymMaramMu B peskUMax OCHOBHBIX TOPIOB,
PEIIO u nieperoBopHBIX caeAOK. [Toka Ha Oupke mpearoraraeTcsa
pasmectuth 0,5% axkmuii Polymetal, a ocrasbHble axkIU
xoanuHTa, free float KoToporo, CoranacHO UIOHBCKOM ITpe3eHTAIIUU
[ASI THBECTOPOB, cocTaBaseT S51,1%, mpoagoaXkaT ToproBaThCcsd Ha
NonpoHCKOH poHmoBOM O6upske. /1o nepBoit rmoroBuHb! 2012 roga
Ha MockoBCKo# Oupske ToproBasuch akimu OAO "TloammeTrasn”,
3aTeM B pe3yAbTaTe peopraHu3alliu OH3Heca TOPTH OymaraMu
IIOAHOCTBIO II€PEeIAU B AOHIOH.

HM3MeHeHHBIMH IIpaBHAAMHU AUCTUHTa MOCKOBCKOH OHpKH,
OOIyCKAIOIIMMH  IIpsiMoe  obOparieHwe Ha  Hed  Oymar
UHOCTPAaHHBIX SMUTEHTOB, moka IIOAB3YIOTCH TaKHe
HHOCTpPaHHble KoMITaHuU, Kak Qiwi Plc 1 6upzxkeBo#t poua FinEx
Tradable Russian Corporate Bonds. Buepa ke o HamepeHUU
IPOaHAAU3UPOBATh BO3MOKHOCTH pa3MeIlleHUsd CBOUX aKIUH Ha
MockoBcKo# bupzxke 3agBuan B Evraz Plc.

Mvt nosumueHo oueHusaem nepcneKkmuebl  «8038PAULEHUS
INonumemanna Ha  pocculickyro  bupoky. Ilocne  yxooa
Ionumemanna u «emapwar Ilonoc 30n0mo, 8 pesyabmame
Komopozo Ha MMBB ocmanuce axkyuu, umerujue OoueHb
omoaneHHoe OmHOWeHUe K aKmueam XoaduHza — pocculickue
UHBECMOPbL UCNBLMBIBAOM HEOOCMAMOK 8 (3AULUMHBbLX bYyMmazax,
KOMOPpbIMU UACMO 8blcMynarom 3010mooobblearouiie KOMNAHUU.
H xomsa sma meHOeHUust 8 nocieoHee 8pemst NPosiesiemcest 8ce
pexxe, MmbL oxuodaem, umo pacnucku Ilonumemanna 6yoym
noslb308aMbCst 8blCOKOU nonyasspHocmsro Ha Mockoeckoil bupake.
Komnarust Hadeemcsi, umo uepe3 noazo0a-200 HA POCCUTICKUX
naowaokax 6yoem mopzogamuecsi 0o 10% free float komnaHuu —
cetiuac peub udem o pasmeujeHue moavko 0,5% kanumana unu
1% free float.

Polymetal maxxe paccuumsbieaem, umo aKyuu KOMNAHUU 8
cKopom 8pemerHu b6yoym eosspawervl 8 urHoekc MSCI Russia.
Omo marxoke morxkem 0o0basuMb ONMUMUIMA NOKYNAMESSIM.

Hapga Baaakupes, bia@ufs-federation.com
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INokynaTe
Turep URKA
Tekymasda 1ieHa, pyb 223,73
LeaeBada 11eHa, pyd 295,00
[ToreH1IMIAaA pocTa 32%

IloxazaTeAH

Kammrasusanusg, $ MAH. 20 544,91
KoamuecrBo AO, MAH. IIIT. 2 846,5
KoamuecTBo All, MAH. 1mIT. 0
O6opoT 3a MecsIl, $ MAH. 0,00

Hcemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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MICEX URKA

Ypaakaaui: uroru 1K13 (HeATpaAbHO)

Beipyyka VYpaskasanma B 1 kBapraae 2013 roma mo MCHO
cokpaTtuaachk Ha 18% I10 CpaBHEHHUIO C aHAAOTHYHBIM II€PHOLOM
2012 roma wu cocraBusa $738 MAH, POCT BBIPYYKH B
KBapTaAbHOM CpaBHEHHH cocTaBHA 12,5%.

O6beM mpou3BOACTBA B OTYETHOM Ileproje BrIpoc Ha 10% r/r u
coctaBHA 2,1 MAH TOHH. B cuAy orpaHn4YeHHOM aKTHBHOCTH Ha
KaAMMHOM PBIHKE M YBEAUYEHHS IPOHU3BOACTBEHHBIX MOIIHOCTEH
KOMITaHUM Ko3(uiueHT 3arpy3ku cocraBua 70%. OOveMm
nponaxk cokpatuacd r/r Ha 10% - mo 1,9 MAH TOHH XAOPHUCTOTO
Kaaud, B cpaBHeHHU € 4K12 nponazku BeIpocau Ha 8%.

Yucras 3aJ0AXKEHHOCTb KOMITAaHHM cocraBuaa $2,3 MaApma 110
coctoguuio Ha 1 uroud 2013 roma

BarxnoueHHble 8 Hauasle 2000 KOHMpPaKkmul HA NOCMA8KY KAlUusl 8
Hnourwo u Kumaili noddeprkanu npooaxxu. 8 KeapmaibHOM
conocmagneHuu obvbem sxcnopma eovlpoc Ha 15%. OoHaro ueHwl
Ha nocmagKky yoobpeHull 6bLIU HUXKE NPOULIO200HUX YPOBHEU,
umo ompaxaem caaboe CcocmosiHue MUposoli KAJAUUHOU
ompacau. AKmueHoCmMb HA SHYMpPEHHeM pblHKe makxe bvuia
He8blCOKOol, 3amo 8 omueme KOMNAHUU OMMeuarom CUubHbLi
pocm cnpoca Ha Kaauill 8 Bpasunuu.

B yenom pesynbmamol Mol OUeHUBAEM HEUMPANbHO, cuumaem,
YUMo He2amueHble OXKUOAHUSL YoKe bblilU 3a102KeHbl 8 KOMUPOBKU.
Ocmasasiem no3umueHbslil 8321510 HA cedyroujue Keapmansl 200a
8 CB853U C HAUAIOM NOCEe8HO020 Ce30Ha 8 cmpaHax /AamuHcKol
Amepuru, a markiKe ysenuueHuem npooark HA SHYMpPeHHeMm
pulHKe. Pyxogoocmeo npozHo3upyem pocm Mupogoz20 Cnpoca Ha
ranuii 8 2013 200y 0o 54 mMaH MOHH ¢ 51 MAH MOHH 8 NPOULTIOM
200y. CoznacHo Hawum npozHO3aM, NPooarku Ypankanusi no
umozam 200a cocmassm 9,5-9,7 man moHH (+3% 2/2). OoHaro
amom nokazamesb moe b6vl 6bimb eviwe (10,5-10,7 maAH MOHH)
npu Haluuuu KOHMpakKmos Ha nocmaeky kanus e Kumaii eo
2I113.

Anna MuaoctHoBa, mav@ufs-federation.com
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Tasmpom GAZP 111,45 1,19 -4,77 -22,56 185,0 66,0% LepxaTs 83 108,8
HOBAT3K NVTK 332,20 9,31 7,49 -3,98 415,0 24,9% HoxynaTs 31772,4
Pocuedrs ROSN 215,71 3,25 0,39 -20,14 280,0 29,8% IokynaTse 72 012,1
AYKOMA LKOH 1879,40 1,68 -1,87 -6,46 2640,0 40,5% IokynaTs 50 353,5
TasnpoMHedTH SIBN 112,57 0,09 -8,83 -21,01 160,0 42,1% IokynaTs 16 812,2
CypryrHedreras (ao) SNGS 24,64 1,58 0,28 -8,21 32,0 29,9% IoxynaTs 27 727,6
CypryrHedreras (am) SNGSP 19,76 1,79 -1,29 -0,78 20,7 4,8% HepxaTh -
Taruedrs (a0) TATN 184,84 9,70 1,24 -15,20 210,0 13,6% HepxaTs 12 685,2
Tarnedrs (an) TATNP 95,34 6,37 5,53 -10,12 115,5 21,1% Nokynars -
TpancHedTh (am) TRNFP 73212,00 2,05 -2,02 6,58 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 6,99 1,97 -2,58 -26,11 12,0 71,7% IokynmaTs 82 738,9
HOBAT3K NVTK LI 115,00 10,05 9,42 -4,01 129,7 12,8% LepxaTs 34 917,5
Pocuedrs ROSN LI 6,74 4,09 1,35 -24,35 9,3 38,0% HoxynaTs 71431,7
AYKOMA LKOD LI 58,90 1,99 0,34 -10,96 85,8 45,7% IokynmaTs 50 098,2
TasnpoMHedTH GAZ LI 17,75 5,03 -7,46 -23,43 24,6 38,7% IokynaTs 16 831,6
Cypryruedreras SGGD LI 7,68 2,47 0,46 12,73 10,0 30,2% Moxynars 27 437,6
Taraedrs ATAD LI 35,12 10,06 4,06 -19,39 39,4 12,2% HepxaTs 12 752,6
| sz |
CBepbank Poccuu (ao) SBER 95,65 4,24 -3,43 2,94 132,8 38,8% IokynaTs 65 040,0
CBepbank Poccuu (am) SBERP 71,90 4,25 -2,03 6,77 93,0 29,3% IoxkynaTs -
Bauk BospoxaeHue (ao) VZRZ 415,30 0,56 -8,62 -22,95 - - - 310,7
Bauk BospoxaeHnue (am) VZRZP 134,60 -1,02 2,25 -3,41 - - - -
BTB VTBR 0,05 3,48 1,16 -10,21 0,065 35,0% DepxaTs 19 661,4
PocBank ROSB 80,09 -0,24 -1,12 -27,33 - - - 3913,9
Bauk Cankr-IlerepGypr BSPB 39,76 2,18 -7,41 -20,19 - - - 376,6
Homoc Bank NMOS 867,90 -1,09 -0,36 5,46 - - - 2 526,7
ADR/GDR (USD)
BTB VTBR LI 3,03 4,38 2,61 -12,49 4,0 32,1% IokynmaTs 19 622,3
Homoc Bank NMOS LI 13,56 -0,80 -1,24 0,07 - - - 2 506,5
Chepbank SBRCY US 11,94 3,11 -1,00 -4,94 12,9 8,0% HepxaTh 64 437,0
M eTaAAyprust
I'MK HOpUABCKUM HUKEAB GMKN 4658,00 6,13 -0,09 -16,91 7080 52,0% IokynaTs 25 259,7
q13 CHZN 115,00 -1,13 -1,40 39,41 - - - 196,3
BCMIIO-ABucMa VSMO 5817,00 5,35 -0,05 -9,27 - - - 2112,6
Meuea MTLR 91,10 -1,30 -4,31 -55,43 220,0 141,5% HoxynaTs 1194,5
Toatoc 30A0TO PLZL 859,30 1,42 -6,07 -4,80 - - - 5159,8
CeBepcTasb CHMF 227,20 5,14 -4,30 -38,48 362,4 59,5% IokynaTs 5995,3
MMK MAGN 7,30 0,11 -0,61 -29,90 12,0 64,4% ITokynmatse 2 568,8
HAMK NLMK 41,58 0,00 -6,22 -32,00 62,0 49,1% IokynmaTs 7 849,6
TMK TRMK 77,43 8,67 1,41 -15,71 133,0 71,8% IokynaTse 2 286,8
Pacnazckas RASP 34,16 -0,32 -3,23 -40,97 119,0 248,4% IoxkynaTs 756,7
Beaon BLNG 4,00 4,06 2,38 -33,23 - - - 144,9
PycAa RUALR 140,74 5,76 1,55 -26,64 215,6 53,2% HoxynaTs 6 735,4
GDR (USD)
MK HopuABCKHM HHUKEAB MNOD LI 14,58 6,81 1,67 -20,89 23,6 61,9% ITokynaTse 25 100,5
413 CHZN LI 3,60 0,70 -2,44 35,85 - - - 195,1
Espas EVR LN 1,87 -0,25 -4,33 -53,96 43 129,5% HoxynaTs 1755,3
CeBepcranb SVST LI 7,13 5,63 2,44 -41,41 15,61 118,9% TokynaTs 5972,9
MMK MMK LI 2,97 -0,10 1,23 -32,07 4,8 61,8% Hoxynats 2 548,7
HAMK NLMK LI 13,00 0,00 -1,96 -35,80 27,7 113,1% HoxynaTs 7 791,2
TMK TMKS LI 11,28 4,93 3,30 -26,32 16,6 47,2% IokynmaTs 2 644,0
PycAa 486 HK 0,43 -2,62 3,68 -31,02 0,72 67,5% HoxynaTs 6617,8
TToaroc 30A0TO OPYGY US 12,91 0,08 -8,44 -13,06 - - - 4 922,0
Meuea MTL US 2,84 -4,70 -8,68 -59,02 7,10 150,0% IokynaTs 1182,2
ABTOBA3 (0) AVAZ 9,23 2,22 -3,28 -41,96 - - - 529,7
ABTOBA3 (am) AVAZP 3,64 9,18 3,35 -39,51 - - - -
I'pyrma [A3 GAZA 1049,90 15,76 7,68 -21,53 - - - 612,5
Kamas KMAZ 27,63 0,40 -7,62 -25,71 64,0 131,6% IokynmaTs 615,5
PKK BHeprus RKKE 3710,00 -1,75 -3,71 -25,67 - - - 131,3
COAAEPC SVAV 678,40 0,58 -4,61 -0,91 800,0 17,9% HepxaThb 732,3
OAK UNAC 0,12 0,00 0,00 0,12 - - - 798,6
WpxyT IRKT 5,05 1,81 -0,88 -14,75 - - - 185,5

OoM3 OMzZzZ 34,56 0,03 6,34 8,85 - - - 38,6
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IToTpeOHTEABCKHE CEKTOD

Anrexu 36.6 APTK 19,93 2,57 -2,83 -37,78 - - - 65,9
Bepodapm VRPH 670,60 -0,03 -3,11 -19,51 1440,0 114,7% IlokymaTs 211,2
I'pynmna Pasryastit GRAZ 10,73 1,23 -5,63 -19,32 - - - 64,2
I'pymma Yepru3oBo GCHE 498,20 0,85 -0,40 -7,91 - - - 689,9
[urcu DIXY 466,95 1,29 -1,49 16,66 566,0 - IlokymaTs 1 834,9
M.Buzeo MVID 249,76 1,97 1,12 3,95 - - - 1414,3
MaruuTt MGNT 7312,10 6,89 5,56 51,51 5850,0 -20,0% HepxaTs 21 780,1
CuHeprus SYNG 528,80 6,06 5,76 18,33 640,0 21,0% TokynaTse 427,6
ADR/GDR:

X5 Retail Group FIVE LI 18,92 3,28 -3,86 5,99 24,6 30,0% HepxaTs 5138,2
MarauTt MGNT LI 58,30 7,96 6,97 45,39 30,8 -47,2% IIpomaBaTs 27 564,6
YepKHU30BO CHE LI 10,34 -0,58 -0,58 -13,40 - - - 681,9

OHepreTHKa
"PHIKH" SACKTPOIHEPTeTHKH

PycTunpo HYDR 0,50 5,82 3,07 -32,38 ITepecmoTp - IlepecmoTp 4 964,7
®CK EBC FEES 0,105 1,37 1,15 -47,70 0,173 64,4% HepxaTh 4201,0
VHTEP PAO EBC IRAO 0,0121 2,83 2,56 -51,21 0,0207 70,8% HepxaTs 3 985,7
Pocceru MRKH 1,06 0,95 -3,27 -45,74 Ilepecmotp - IlepecmoTp 1918,7
OnroBasi reHepamHs
OTK-2 OGKB 0,25 1,64 -2,21 -27,72 - - - 861,7
OTK-4 EONR 2,44 2,67 -2,19 -6,55 - - - 4 853,4
OTK-5 OGKE 1,30 3,06 -1,23 -19,84 2,6 97,1% ITokymaTs 1 446,9
TeppHTOPHaAABHAs IeHep allHsl
TTK-1 TGKA 0,0064 9,35 9,80 -6,25 - - - 779,7
TTK-2 TGKB 0,0014 3,08 2,86 -36,00 - - - 66,2
Mocauepro MSNG 1,11 3,43 -0,78 -16,40 1,8 61,5% IlokymaTs 1395,3
TTK-4 TGKD 0,004 -0,03 5,10 3,20 - - - 240,9
TTK-5 TGKE 0,0029 0,03 -2,46 -18,91 - - - 112,0
TTK-6 TGKF 0,0042 -1,95 5,40 16,82 - - - 247,4
Boaxckast TTK VTGK 1,75 -0,56 6,72 11,48 - - - 1 654,5
TTK-9 TGKI 0,0031 1,66 7,66 7,12 - - - 756,7
Kysbaccanepro KZBE 0,0878 0,00 0,11 13,02 - - - 195,5
TTK-14 TGKN 0,0015 2,76 -0,07 -4,70 - - - 63,7
M exXp erHOHAABHBIE PacIpeXEeAHT eAbHEBIe ceTeBble Komnanuu (M PCK)
AeHsHEpPro-o6. LSNG 4,25 0,76 0,45 -35,05 7,690 80,9% IIokymaTs 152,0
AeHsHepro-mp. LSNGP 12,00 2,35 1,69 -31,81 - - - -
MOBCK MSRS 1,26 3,08 -2,83 -16,32 1,353 7,1% HepxaTs 1938,7
MPCK Cubupu MRKS 0,08 1,61 -0,55 -9,83 0,160 100,7% HepxaThb 237,3
MPCK Cesepo-3anaza MRKZ 0,04 -5,66 -5,88 -38,22 0,084 111,0% HepxaTs 120,7
MPCK LlerTpa MRKC 0,40 -4,01 -7,68 -32,75 0,969 140,6% HepxaTs 535,3
MPCK Boaru MRKV 0,06 -0,86 -4,26 -25,25 0,131 132,5% HepxaThb 316,4
MPCK LlenTpa u [IpuBoAXKbs MRKP 0,14 0,63 -5,20 -19,20 0,205 47,4% HepxaTs 493,3
HoBocu6upckaHepro NONG 260,70 - 0,00 -5,03 - - - 97,5
ADR/GDR
Mocauepro AOMD LI 1,95 0,00 0,00 -15,01 - - - 1 553,4
PycTunpo HYDR LI 1,50 6,47 5,27 -35,07 IlepecmoTp - IlepecmoTp 4 758,2
®CK EBC FEES LI 1,84 0,00 0,00 -38,82 2,7 44,6% IoxkynaTs 4201,0
MTC MTSS 253,75 1,86 -0,07 3,15 320,0 26,1% HepxaTh 16 516,9
PocreaexoM (o) RTKM 95,92 2,64 -2,44 -20,17 150,0 56,4% IokynaTs 8 892,9
Pocreaekom (arm) RTKMP 71,17 1,96 0,58 -21,24 105,0 47,5% IlokymaTs -
Meracon MFON 1024,00 5,99 0,49 41,63 1070,0 4,5% HepxaTh 19 998,4
A®K Cucrema AFKS 26,69 0,80 -2,22 4,98 32,5 21,8% IoxkynaTs 8112,7
PBK RBCM 7,95 2,85 2,11 -36,90 - - - 91,6
ADR/GDR (USD)
MTC MBT US 19,11 2,47 4,88 2,47 21,20 10,9% HepxaTh 19 744,6
PocTeaekom ROSYY US 18,00 2,27 -0,55 -26,50 28,20 56,7% ITokymaTse 8 829,8
A®K Cucrema SSA LI 18,52 1,76 -2,01 -8,32 20,00 8,0% HepxaTs 8 935,9
BbiMrieAKoM VIP US 10,21 1,69 2,41 4,04 IlepecmoTp - IlepecmoTp 17 936,2
CTC Media CTCM US 11,80 -2,56 -0,76 51,67 - - - 1 866,3
Yandex YNDX US 27,30 3,14 2,36 26,74 25,00 -8,4% IIpomaBaTe 8 982,5
Mail.ru MAIL LI 27,43 -1,68 -2,42 -9,13 - - - 5735,7
XHMHYECKasa OTPacAb
AkpoH AKRN 1274,90 -0,92 -4,28 -8,87 1886,0 47,9% IlokymaTs 1627,8
Ypaskaauit URKA 222,71 -0,29 -3,63 -5,19 295,0 32,5% IIokynmaTs 20 596,9

BrbI MmoxkeTe moamucaThbCs Ha HAIIM aHAAUTHYECKHE MaT€pHuaABbl, IEPENS II0 CChIAKE.
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WUnba banakupes
Beaywuii aHanUTUK OTAENa aHaAMn3a PbIHKOB aKLUMi

Anekceit Koznos
[NaBHbIV aHAaNUTUK OTAENA aHaM3a PbIHKOB aKL M

Bapum BepepHukos
AHaNUTUK OTAEeNa aHanM3a J0Nr0BbIX PbIHKOB
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®oHAbI COBMECTHbIX UHBECTULIMNIA

+7 (495) 781 32 02

Hacrosammit 0630p IpenocTaBA€H HCKAIOYHTEABHO B HMH(OPMAIIMOHHOM ITOPSAKE M HE SBASETCS IPEIAOKEHHEM O IPOBEICHHMM OIlepallMii Ha PBIHKE ILIEHHBIX Oymar, U B
YaCTHOCTH IIPENAOKEHHEM 00 MX ITOKYIIKe HAH Ipoaaxke. HacTosmpii 0630p comep:XUT HH(OPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 MK «}O O Oc Punamc»
paccMaTpuBaeT B KauecTBe AocToBepHEIX. Tem He MeHee OO0 (MK «HO O Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHHKH He MOTYT rapaHTHPOBATh abCOAIOTHBIE TOYHOCTD,
TIOAHOTY H AOCTOBEPHOCTH Takoh I/IHq)OpMaLll/II/l U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIC IIOTEPH KAMEHTA B CBA3H C €€ HCIIOAB30BAHHEM. OLIeHKI/I " MHEHHUH,
IIpe/icTaBA€HHbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IMHCTBEHHO Ha 3aKAIOYEHHSX aHAAUTHKOB KOMIIAHHH B OTHOIIEHHH aHAAM3HUPYEMBIX IIeHHBIX OyMar M SMHUTEHTOB.
BosHarpazkieHre aHaAUTHKOB He CBS3aHO M He 3aBHCHT OT COJAEPKaHHA aHAAUTHYECKHX 0630pOB, KOTOPbIE OHH OTOBAT, HAH OT CYIIECTBa JaBaeMbIX HMH PEKOMEHIAIlUH.
000 MK «O 3 Sc PuHaHC», €r0 PYKOBOACTBO U COTPYAHHUKH MOTYT U3MEHHTE CBOE MHEHHE B OAHOCTOPOHHEM ITOpsiike 6e3 00s13aTeABCTBA CIIEIIHAABHO YBEIOMASITH KOTO-
An60o o Takux ndMeHeHusx. 000 UK O 3¢ OS¢ duHAHC», €T0 PyKOBOACTBO U COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 32 HHBECTHUILIMOHHBIE PEIIIeHUsI KAHEHTa, OCHOBAHHBIE
Ha HH(QOpMAaIHH, coaepxKaleiicsa B HactoameM gokyMeHTe. OO0 K «HO Od Oc PuHAHC», €0 PYKOBOACTBO M COTPYAHUKH TaKKe He HECYyT OTBETCTBEHHOCTH 3a IIpsSIMbIe
HMAHM KOCBEHHBIE IIOTE€PH H/HAH yIIepO, BOSHHKIIHNHM B PEe3yAbTAaTe HCIIOAB30BAHHUS KAHEHTOM HH(OPMAIIMH HAHU KaKOH-ANGO ee YaCTH IIPH COBEPIIEHHH ONepaliii C IIeHHBIMH
oymaramu. OOO MK «}O O Oc dunanc» He GepeT Ha cebsi 00513aTEABCTB PETYASPHO OOHOBASITH MH(OPMALHIO, KOTOPAsi COAEPIKUTCS B HACTOSIIEM HOKyMEHTE, HAU
HUCIIPABAATH BO3MOZXKHBIE HETOYHOCTH. (:IIEAKI/I7 COBEPIIEHHBIE B IIPOIIAOM U YIIOMAHYTBIE B HACTOAIIEM AOKYMEHTE, HE BCErAa ABAAIOTCA HHAUKATHBHBIMU A4 OIIPEACACHHUA
pe3yABTaTOB OyAyIIHX cAeAoK. Ha CTOMMOCTS, IIeHy HAM BEAHYHHY JO0XOJa IO IIEHHBIM OyMaraM HMAW ITPOM3BOAHBIM HHCTPYMEHTaM, YIIOMSHYTBIM B HACTOSINIEM JOKyMEHTeE,
MOTYT OKa3bIBaTh HeOAAroNpHUATHOE BO3AEeMCTBHE KoaeGaHHsS OOMEHHBIX KypCOB BaAlOT. MIHBeCTHpOBaHHE B Il€HHBIEe OyMaru HeceT 3HAYHUTEABHBIM PHCK, B CBA3HM C Ye€M
KAMEHTY HEOOXOAMMO MPOBOAUTH COOCTBEHHBIM aHAAH3 PbIHKA M HCCAEIOBAaHHE HAEKHOCTH SMHTEHTOB [0 COBEPIIEHHs CAEAOK. HacTosimuii JOKYMEHT He MOXKeT OBbIThb

BOCHpOI/I3Be[[eH IIOAHOCTBIO MAHW YACTH4YHO, C HETO HEAB3d A€AaTh KOIIHUH, BBIﬂep)KKI/I H3 HEro He MOI‘yT HCIIOAB30BAThCs JAST KaKI/IX>AI/160 Hy6AHKaLIPIITI 683 HpelIBapI/lTeAl:HOI‘O
nuceMeHHoro paspererns OO0 MK O O¢ 3¢ dunancr. OO0 MK «O O Oc dPuHaHC» HEe HECET OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE NEHCTBHUSA TPETBHX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIEro 0630pa HAM AIOGOM ero 4acTH.




