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\“*‘E"" AnaauTHKa Meuea: mOTEHIIHMAA POCTA YBEAMYUBAETCS
Hary KOHTaKThI HNnnekc DXY: BepinuHa ené He IIOKopeHa

Hunexc MMBB - nBuxeTtcd BHU3.

MACD cdopMupoBas CHTHaA BHHUS3.
ADX YKa3bIBaeT Ha HaAUYHE
HUCXOOSIIIETO TpeHaa, DMI+

HaxomuTcsa Huxke DMI-, ADX B
HUIKHEH YaCTH IIKaAbl U Pa3BepPHYACH
BBepx. MHAWMKATOp, OCHOBaHHBIM Ha
nunamuke ADX, 7 uioHs chopMUpOBaA
CHUTHaA BBEDX.

Hunexc MMBB - B  paMKax
HHCXOASIIETO TPEHIA.

MACD cdopMupoBas CHTHAA BBEpPX.
DMI+ 4gyre BeHIE DMI-, ADX
HaXOOUTLCA B BEPXHEH YacTHU IIKAaABI

u HallpaBA€H TOPHU30HTAABHO,
dopmupyercs YMepPEHHBIH
BOCXOIAITUH TPEH/. Nunukatop,

OCHOBaHHBIN Ha mauHamuke ADX, 11
HIOHS JaA CUTHAA K POCTY.

Pexomennaiua: Bae peiHKa.

INDEXCF Index (MICEX Index) Graph 10 19 gH. 60 Mus CopyrightZ 2013 Bloomberg Finance L.P

Anexrcetl Koanos, kaa@ufs-federation.com
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I'pagurx 4. Yacoeast ounamuia cmoumocmu arxyuii F'asnpoma na MMBB.
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C6epbanx pacrer B mpemeAax
HUCXOJSIIETO LIEHOBOTO KOPUAOPA.

MACD dopMupyeT CHTHaA K POCTY.
ADX ykasplBaeT Ha  OTCyTCTBHE
TpeHaa. MHaukaTop, OCHOBaHHBIM Ha
JTUHaMUKE ADX, 13 HIOHA
cchopMHUpPOBaA CHUTHAA K POCTY.

Tlonnepxxkka: 92,00.
ConporuBaenue: 96,50.

Pexomennanusa: Bae prIHKA.

T'azmpom y HHUXHeH
HHUCXOZSIIETO KaHana.

TPaHUIIBI

MACD cdopMupoBas CHTHAA BBEpPX.
ADX ykasplBaeT Ha  OTCyTCTBHE
TpeHna. MHaukaTop, OCHOBaHHBIM Ha
JOHUHaMHKeE ADX, 11 UIOHA
cchopMHpPOBAA CUTHAA BBEDPX.

ConporusaeHue: 109,50.
TMoppepxxka: 113,00.

Pexomenpnaiysa: BHe pbIHKA.

CeBepcTaab — HAxXOOUTCI B paMKax
HHCXOMSIIETO KaHaAa.

MACD ccopMHpoBas CUTHaA K POCTY.
ADX ykasplBaeT Ha IIpeKpallleHHe
AOKaABHOTO  HHUCXOALIIEro  TpeHza.
Wunukarop, OCHOBaHHBIH Ha
nuHamuke ADX, 7 UIOHHA JaA CUTHaA K

pocry.

Tlonnepxkka: 214,0.
ComporuBaenue: 228,0.

Pexkomennanua: Bae peiHka.
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AdenaptameHT AHa/IUTUKKU

Nasen Bacunuagun

[vpekTop [enapTameHTa aHaIMTUKN U PUCK-MEHeIKMEHTa

WUnba banakupes
Beaywwuii aHaIMTUK OTAeNa aHain3a PbIHKOB aKLmii

Anekceit Kosnos
[NaBHbIN aHANUTUK OoTAena aHannmsa pbiIHKOB aKU,I/IEI

Bagum BegepHukos
AHaNUTUK oTAena aHanun3sa 40NroBbIX PbIHKOB

AnekcaHap Yepkacos
AHaNNTUK oTAena aHanmsa A0NroBbIX PbIHKOB

AHHa MunoctHoBa
AHANUTUK OTAENa aHaNM3a PbIHKOB aKLMi

KaponuHa benomectHosa
[TOMOLLHWK aHaNUTUKa

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vwva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

EneHa CenesHeBa Ten. +7 (495) 781 02 02
MepeBoaumnk evs@ufs-federation.com

[enapTameHT TOProBaAu U NPOJAXK

Anekceit Jloces Ten. +7 (495) 781 73 03
[OupekTtop [lenapTameHTa TOProBAu 1 Npoaax las@ufs-federation.com
Unba Xomsakos Ten. +7 (495) 781 73 05
HauyanbHuK oTaena Peno him@ufs-federation.com
Anekceit Kywy Ten. +7 (495) 781 73 01
FI Sales and Trading kam@ufs-federation.com
Hukonait NMontopaHos Ten. +7 (495) 781 73 04
Peno-Tpeigep pnv@ufs-federation.com
Uropb Kum Ten. +7 (495) 781 73 05
Ynpasnsaowmii noptdenem no akumam kim@ufs-federation.com

BpokepcKoe o6cnykuBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX MUHBECTULUM +7 (495) 781 32 02

Hacrosammii 0630p IperocTaBA€H HCKAIOYHTEABHO B HH(POPMAIIHOHHOM ITOPSIKE U He SBASETCS IIPEJAOKEHHUEM O IIPOBEIECHHUH Ollepalliii Ha PhIHKE LIEHHBIX OyMar, 1 B YaCTHOCTH
TIpeIAOKEHHeM 00 MX ITOKYIIKe MAU Ipojazke. HacTosmuit 0630p comepKuT HH(POPMAIIHIO, ITIOAYYEHHYIO U3 HCTOYHUKOB, KoTopele OO0 «MK «}O O¢ Oc PuHaHC» paccMaTpUBaeT B
KadecTBe focToBepHBIX. Tem He MeHee OO0 UK O 3 B¢ PunaHC», €ro pyKOBOACTBO U COTPYAHUKH HE MOTYT rapaHTHPOBATh aGCOAIOTHBIE TOYHOCTB, IOAHOTY H JOCTOBEPHOCTH
Tako¥ HMH(OpPMAIMK U He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITOTEPH KAHEHTA B CBSI3H C ee HCIoAb3oBaHHeM. OIeHKH U MHEHHUs, IIpe/CTaBACHHBIE B HACTOSIIEM 06G3o0pe,
OCHOBaHBI €IMHCTBEHHO Ha 3aKAIOYEHHMSX aHAAHUTHKOB KOMIIAHHHM B OTHOIIEHHH aHAAHM3HPYEeMBIX IIeHHBIX OyMar M 3MHTEHTOB. Bo3HarpaskleHHe aHaAHTHKOB He CBSI3aHO M He
3aBHUCHT OT COZAEpPIKAHHS aHAAHUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBST, HAH OT CYIIECTBA JaBaeMbIX UMH pekoMeHpmanumii. OO0 «MK «O Od Oc PuHAHC», €ro PyKOBOACTBO U
COTPYAHMKH MOTYT H3MEHHUTh CBOE€ MHEHHE B OJHOCTOPOHHEM IopsifiKe Ge3 06s13aTeAbCTBA CIIEIHAABHO YBEIOMASITE KOT0-Au00 0 Takux usMeHeHusx. 000 UMK «tO B¢ 3c dunancy,
€ro PyKOBOJICTBO U COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHUIIMOHHBIE PEIIeHUs KAHNEHTA, OCHOBaHHbBIE Ha MH(opMaluu, coepxKalleica B HacTosdmeM qokymente. 00O
WK «dO Od Oc PuHAHC», €ro PyKOBOJACTBO M COTPYAHHUKH TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IIpsSMble MAM KOCBEHHBIE IIOTEPH H/HAM yIepO, BO3HUKIIHH B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HMH(OPMAIlMM HAM KaKOM-AH0O ee 4YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK O Od Oc PunaHc» He GeperT Ha cebs
06513aTEABCTB PETYASPHO OOHOBASITE HH(OPMAIIHMIO, KOTOPAas COAEPIKUTCS B HACTOSIIEM JOKYMEHTE, HAU UCIIPABASITE BO3MOKHEIE HETOYHOCTH. CIEAKH, COBEPIIEHHbIE B IIPOIIAOM M
YIOOMAHYTBIE B HACTOAIIEM [JOKYMEHTE, HE BCEraa fABAAIOTCHA HWHAMWKATHBHBIMH [Ad OIIPEACACHHSA PE3YABTATOB 6yIQ]H.lI/lX CIEAOK. Ha CTOHMMOCTB, LIEHY HAM BEAHYHHY AoXoaa IIo
IIeHHBIM OyMaraM HAW IIPOM3BOJHBIM HHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSIIEM AOKYMEHTE, MOTYT OKas3blBaTh HeOAAroNpHATHOE BO3eHCTBHE KoAeOaHHS OOMEHHBIX KYypCOB

BaAloT. MHBeCTHpOBaHHEe B IIeHHbIe GyMart HeceT 3HAYHTEABHBIH PHUCK, B CBA3M C YeM KAMEHTY HeoGXOAMMO IPOBOAMTE COGCTBEHHBIM aHAAH3 PBIHKA M HCCACOBAHME HANIEXKHOCTH
SMHUTEHTOB [0 COBEPIIEHHUA CACAOK. HaCTOﬂH.[Hﬁ JAOKYMEHT HE MOXKET 6LITI: BOCIIPOM3BEAECH IIOAHOCTBIO HAM YAaCTUYHO, C HEIO HEAB3d AeAaTh KOIIMH, BBIAECPXKKHU U3 HErO HE MOTYT
HCIIOAB30BaThCsI [IAsl KaKHUX-AHOO Imybaukanuii 6e3 IpeaBapUTEABHOrO MHCBbMeHHoro paspemierus OOO MK O 3¢ OS¢ dunancr. 000 UK (O 3¢ Sc Punanc» He HeceT
OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE JeMCTBHS TPETHHX AHII, CBA3AHHBIE C PACIIPOCTPAHEHHEM HACTOSIIETO 0030pa HAH AIOGOM €ro YacTH.
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