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NOHEAENbHUK

POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1268.95 1625.10 105.469 12952.50 1299.61
3,25% TMKHopHuk
-0.62% 0.41% -0.44% 2.10% 1.38% 2,58% Martr
2,42% Aspochnot
1,93% TatHer
B OXKMLAHNA OTKPBITINA 168% MOCTOTPECT
BHeLWwHUA hOoH — ymepeHHO No3uTUBHbIN. |VIZelel=EeNeolels/alel= =N oINEI/NalcIV o Elearel/lo)Va -1,03% HIIMK
0T pasHoHanPaBneHHyo AMHaMMKY. AMEPUKAHCKE MHAEKCH! 3aBEPLUMAM AEHb CHKEHEM
OCHOBHbIX MHAEKCOB Ha 0,6-0,7%. B Asun HabniogaeTcs pocT B npeaenax 0,1-2,1%. Obiovepc -1,99% Pacnapcxast
Ha S&P yTpoMm MoBbilaeTes Ha 0,4%. HeddTb K OTKPBLITVIO TOProB Ha POCCUIMCKOM dDOHA0- -2,23% LVKCH Tpynn
BOM pPbIHKE CHaeTCs Ha 0,4%. B TexyLLer cuTyaLmm Mbl noraraem, YTo POCCUMCKUM PbIHOK oo -
-2,10% ocTen

Ha OTKPbITUM NoBbIcKTCS Ha 0,5%-1%. MNoanepxka no MHoexkcy MMBB HaxoauTses Ha ypoB-
He 1250 NyHKTOB. BrnaHne Ha X0 TOPros OydyT OKasbiBaTh AaHHbIE MO MHAEKCY OMTVMM3MA
pbiHKka xu1ba 0T NAHB, a Takke Havano cammimTta «bosbLUon BOCEMEPKI.

LHBVIPKYLLNE DAKTOPH

Poct MapeHune

- Obtodepc Ha S&P B mntoce
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POCCIIH

B nATHULYY POCCUNCKMI hOHAO0BLIN PbiHOK|ROIECEERNlOIA  ZareTlee
HYIO AVHAMKKY Ha CDOHE MOBbILLEHNA HACTPOEHNI Ha PbIHKE SHEPIOHOCKI-
Tenei. K seuepy KOTMPOBKM HedDTU Mapku Brent nocTurim $106,1 3a 6ap-
penb. Liensi noonepx/eaoTCa bnarofaps pasroBopam O NOMOLLM CUPUIN-
CKVM MOBCTaHUam co cTopoHsl CLLIA, a Tarkke Bblbopam B VipaHe, koTo-
pble MOMYT AeCTabnnM3MPOoBaTh PIHOYHYIO CUTYaLMO. HeraTneoMm BbICTY-
nmna cnadas MakpocTaTucTvka 13 CLLUA, OaHaKo 0Te4eCTBEHHbLI PbIHOK
oTpearvpoBan Ha 3To caepxaHo. ViHoexkc MMBE 14 uonsa npubasin 1,4%
1 NOOHANCA [0 YPOBHA 1299,6 MyHKTOB. [lMaepom pocTa BbICTYNT Me-
TaNyPrYeckuni CEKTOP, KOTOPbLI Mpmnbas 2%. Akumn HopHvikens no-
aopoxan Ha 4,7%. Meven BbIpoc Ha 2,2%. HedpTerasosbii CeKTop Nofa-
HANCa Ha 1,4%. bymary HOBATOKa Beipocim Ha 3,9%. [oMUMO TexH-
YECKVIX dDaKTOPOB NOALEPKKY OKa3bIBaIOT HOBOCTM O TOM, YTO B MPOEKT
GAman CH» yke B Grvbkaiiliee BPEMS MOXET BOUTU K/TalCKast koMna-
HVA. Akupn TaTtHedp v npribasmni 3,3%. bymaru PocHeddTv nogopoxani
Ha 1%. komnaHus «PH Hopavik Onn AC», MONMHOCTBIO KOCBEHHO MpWHa-
nexxallas PocHedpTr, nonyyumna 20% B nuueHsnv PL713, Brodatowen 4
OnoKa Ha HOPBEKCKOM LLensthe bapeHuesa mops. MHoeke MMBB aHep-
reTVk/ BbIpOC Ha 1,3%. Pycluapo noarancs Ha 3,2%. baHkOBCKMA Cex-
TOP MO UTOraMm NATHVILEI NpriGasui 1,2%. JIaepoM pocTa BeICTYNMN aK-
v BTB, KoTOpble noaopokani Ha 2,8%. Coepbank Boipoc Ha 2,1%. CTa-
N0 M3BECTHO, 4TO COepbaHk POCCM 3aKpbi CAEMNKY MO MPUBIEYEHNIO
CPencTs 415 Lenei TOProBoro (orHaHCHPOBaHMs OT 6aHKOB BrvkHeBo-
CTOYHOIO pervoHa Ha cymmy $300 MIH CPOKOM Ha OVH MOf.

- MNaperve AMEPNKAHCKNX MHOEKCOB

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Jlnupepom pocTajiSenYalZiiinlelolnlZs

Kerb, akuMM KOTOPOro MOAOpOMan Ha
4,7%. KomnaHys oobsiBuna o NoanmcaHmnm
cornalerVis O MPYBNEYEHIN CUHAMLIMPO-
BaHHOIo kKpeaMTa Ha cymmy $2,1 MApa co
CPOKOM Mnorallenvis 5 ner.
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MIPOBBIE PBIHKI
B NATHLY NOKa3as HeraTVBHYIO [~

HamVKy Ha cboHe cnaboi MakpocTatucTuki 13 CLUA. ViHoexe S&P500
notepsn 0,6%, Nasdag — 0,6%. Dow Jones cHuamncs Ha 0,7%. [1po-
MbILLNEHHOE MPOM3BOLACTBO B Mae OCTaIOCh HEN3MEHHBIM MW OXXAaB-
Lemcst noBbiweHnn Ha 0.2%. oy 3TOM MHIOEKC MPOM3BOACTBEHHbIX LIEH
B Mae yBermymncs Ha 0.5% npu cnporHosmposaHHeix 0.1%. He noba-
BUMT ONTUMM3MA VI MPEABAPUTENBHBIA MHOEKC MOTPEOUTENECKOrO 10BE-
prd MUYUraHCKOro YHUBEPCUTETA, OTCTYMMBLUMM B UIOHE [0 82.7 NyH-
KTOB MPW OXKMAABLLENCS HEU3MEHHOCTW. HeraTvBoM BeICTYNMN 1 Mex-
JyHapOOHbIA BaNKOTHBIVM GOOH[, KOTOPbIM OCTaBVB 6e3 N3MEHEHMIN MPO-
FHO3 3KOHOMMYECKOro pocTa CLUA B 3TOM rofly Ha yposHe 1.9%, CHU3WI
OLIEHKY yBENuM4eHus ameprkaHckoro BBl 8 2014 1. ¢ 3.0% 0o 2.7%. [Npu
aToM MB® pexomeraosan PPC kpariHe OCTOPOXHO MPeanpUHVMaTsL
pasnyHble LWarn No COKPALLEHMIO CTUMYNMPYIOLLIMX SKOHOMMKY MpO-
rpamMM 1 NepecMoTPy MPOLEHTHbLIX CTABOK, YTOOLI HE BbI3BATL COTPSA-
CEHNM Ha (PMHAHCOBbIX PbIHKaX. HanbonsLMM MPOUrpbILLEM OTMETM-
nack Beaylas B CLUA koMnaHnsa CepBrCHOrO 00CIY)KMBaHWS KPEOUTHbIX
kapT AmericanExpress, notepssllas 3% B CBA3KM CO CHYMKEHNEM PEKO-
MEROATENBHOMO PETUHIA MO ee akUMaM aHarmMTkamim BarclaysPle. Axk-
LV CNeumanmamnpyioLLerocs Ha paspatoTke U NPOVI3BOACTBE BUHTAK-
HbIX MpeamMeToB Mebenu n nexkopa RestorationHardwareHoldings noa-
CKOYMNM Ha 16.1% Bnarofaps NOBbILLEHMIO LIENEBOr0 MPOrHo3a Mo npu-
OblNW MO UTOram rofa U HaMeveHHOMy pacLUMpPeHio G1sHeca 3a cHeT
HOBbIX HaMPaBNEHW.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 13.06.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, mmH pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2203.36 117.14 -1.38% -3.27% -7.84% 290%  0.57% 9.77% 31.46%
A6comor — JloxozHblit 0 0 P RUR 2246.88 163.78 -0.21% -0.98% -2.63% 0.17% 2.24% 10.23% 31.21%
Abcomor — [lepenexTupa 0 )i P RUR 1020.23 26.48 -2.82% -2.02% -711% -10.05%  -8.83% -3.38% -8.71%
Abcomor — Taxtiika 0 A P RUR 43753 19.17 -241% -2.56% -10.42% -31.03%  -32.40%  -30.82% -59.64%
bar 12 Kpacuix Boporax — o ¢ P RUR 13859.84 12.80 041%  -081% -2.66% -383%  -153%  2.75% -8.24%
VHuBEpCAIbHbIH
Tasnpombank — ArpeccHBHbIi 0 A P RUR 20951.30 3.58 -1.33% -2.33% -10.01% -12.47%  -1.28% 9.93% 15.12%
TasnpomOark — KocepsatpHbiii u 0 P RUR 5024.25 0.18 0.08% 1.05% 1.58% 1.69% 1.63% 0.23% -17.95%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 3.28% 8.05%
3enur — BamorHsiit 0 A r usb 831.59 103.89 -2.50% -2.29% -12.54% -20.61%  -14.01%  -13.38% 6.83%
3enut — Beunble HEHHOCTH (0] T r RUR 53636.15 403.89 -1.81% -3.19% -1.01% -7.84% -8.87% -2.40% 6.45%
3emit — Jloxo/biii 0 A P RUR 42744.19 509.34 -3.62% -3.86% -15.21% -19.68%  -19.09%  -12.34% -8.61%
3enur — Jloxozbi Il 0 A P RUR 5949.80 244.19 -3.87% -4.20% -15.21% -19.90%  -19.34%  -14.11% -5.84%
et — OcHoBa KannTana 0 A P RUR 1856.39 33.54 -0.84% -3.09% -13.81% -20.26%  -20.07%  -12.75% -6.03%
3enut — [lepereKTuBHbL 0 A P RUR 4497.35 68.19 -3.68% -3.99% -15.42% -18.47%  -16.05%  -10.09% 1.32%
et — Tuxas rasatb 0 0 P RUR 63225.39 95.73 -0.02% -0.84% -3.00% -2.64%  0.55% 7.36% 22.64%
Kpoce — Korcepsarubiii* 0 A P RUR 123392.64 35.75 0.00% 0.00% -4.09% -355%  -0.39% 1.16% 16.68%
Kpoce — CanancuposanHblii* 0 A P RUR 48518.04 1.92 0.00% 0.00% -5.49% 6.36%  -2.97% -0.90% 5.57%
o _ i 0/ 0, 0, N 10/ N 0/
Crastckuit kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 6.49% 0.46% 8.56% 21.37%
Crastcxuii kpeut — Xewk-Gox 0 A P RUR 9466.79 52.65 0.21% 0.20% -1.53% 451% 11.38% 18.88% 83.09%
Tardonnbank — Donz 301070l 0 C P RUR 984.21 2.97 -1.67% -1.08% -9.64% -19.90%  -23.07% -29.18% -20.06%
Tar(onnbank — Donx poccuiickux 0779 1799 £ o9 R o o
e 0 A P RUR 808.35 1.77 0.77% 1.72% 5.23% 15.48%  -16.63% 15.41% 12.46%
Tardonnbank — Doz crabubHoro o 5 o o o
Jov01a 0 0 P RUR 1715.60 8.99 0.65% 0.10% 0.82% 2.14% 5.42% 1083% 12.42%
TparcKpemurbark — Marncrpais 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 457%
TparcKpemurbark — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 9.31%
TpaucKpemurbark — Jlokomoris* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -4.01%
Llenrp-uuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00%  11.85% 11.85% 26.14%
Lentp-nsect — [lepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 1.29% 1.29% 6.96%
OneprotpancOank — SAHTaps -
0 A P RUR X . .00% -1.45% -12.60% -30.46%  -39.15%
pocontickie ak Ul 585.00 0.65 0.00% 5 60% 30.46 39.15 52.98% 58.96%
OneprotpancOank — SAHTaps -
A P RUR 1136627. . .00% .00% .00% .36% 26.03%
sHepropeCypC’ 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 9.36% 6.03% 44.579% 61.41%
M2M Tlpaiiser bank —
P RUR 4750.1 11.7 .00 .429 .06 .63% 779
CbanancHpoBaHHbI" 0 ¢ v 5016 6 0.00% 0.42% 0.06% 0.68% 817% 7.74% 10.24%
. o ux 0 9 0, 0 °
M2M Tlpaiiser bank — CraGubHerii 0 0 P RUR 15069.21 4.89 0.00% 0.09% 0.86% 2.96% 6.91% 12.55% 30.40%
M2M Tlpaiiser bank — o o 5700, 9 0R°, £ 280
BP—— 0 A P RUR 4408.61 6.85 0.00% 1.91% 2.72% 9.06% 6.88% 366% 14.49%
M2M Tlpaitser bk — o T I RR 8711.36 22,06 000%  -0.74% 267%  7.92%  -960% .
Merammyeckii™ -7.62%
M2M Ilpaiiser bark — Uazeke +* 0 u P RUR 4116.34 2.25 0.00% 1.51% -2.38% -8.39%  -7.18% 2199,
. ‘o
Kpoce — WuBecTuumonHsiii* P RUR 104621.18 14.74 0.00% 0.00% -4.92% -456%  -1.14% 2.25% 15.51%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu

© VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



