UHuBecTkadge

Hezaaucwmoe
AHANMTHYECKOS AreHTETag

1412013 EBpO BbIOMpAaeT MyTH K OTCTYIJIC HUIO

OcHoBHas napa UMeeT IIAaHChl CKOPPEKTUPOBATHCA K 1,33 M uyTh HUXKE B paMKax pukcanuu
npUOBUIN 110 MO3ULIUAM

Amnna bonposa Ywurats Ha caiire
Cmamucmuxa, yguoeguias c6em HaKanyme, HOIHOCHbIO COBNANA C OACUOAHUAMU, HO e8PO/00ANaApPY He YOaloCh
CKOPPEKmUp08amobCsi 8 ROIHOU mepe. Beposmiuo, na mopeax 14 uons ochogHnas napa npeonpumem Ho8yio
nonvimky omoumu nod ommemxy 6 1,33. K enusnuio cmamoannvlx 006agumcst paxmop namHuybsl, max ymo He
UCKTIIOUEHO, YMO e8PO/00NNap 6ce Jice OMCMYnum.

Hrak, xi1roueBoi MakpOIKOHOM MYECKHUIA Pesii3 3TON HeJIeN M MBI YK€ YBUIIEIH, U TENePh OCTAETCs TOIbKO JOKAATHCS
(hMHAITHHO TOPIMHM CTATUCTHUKY TIepel THXOH CIIEAYIOIIEH MSITHIHEBKOM M CO CTIOKOMHOM AYIIOH YIaIUThCS HA BBIXOHBIE.

YpoHH po3HrUHEIX poax B CIIIA B Mae 0ka3aich COOTBETCTBYIOIMMH MPOTHO3Y: TIOKa3aTelb noqusuics Ha 0,6% m/M,
YTO U CTAJI0O MAKCUMAJIbHBIM POCTOM 3a TPU MOCTEHUX Mecsla. ExxeHenenbHbli MoKka3zaTesb Mo YHCIy TpeOOBaHHi Ha
nonydeHue nocodwus no 6e3padoruie B CIIIA cokpatmics Ha 12 ThIC., 1O OTMETKHU B 334 THIC., IPUTOM YTO MHBECTOPHI U
SKOHOMHMCTBI I3MEHEHMS HHIIEKCa HE KA.

EBpo/nomnap orpearupoBait Ha HOTOK 0€3yCIOBHO xoponmx AaHHEIX 10 CIITA mormkeHHeM, HO 3aKpenuThes Hoke 1,33
nape He ynanoch. «BbIK» Mo-NpexHeMy YyBCTBYIOT ce0s X031€BaMU MOJIOXKEHNs, JaKe HeB3Upask Ha TOT (akT, 4To 'y
€BPO30OHBI JI€/1a HIYT HE OUEeHb.

MaxpoctaTtuctuka nio CLIA cranoBuTcst Bce Ooliee YBepEHHOM, IPOrpaMMbI CTUMY/IMpoBaHus DejepaibHoi pe3epBHOM
CUCTEMBI MPOJIOJDKAIOT PadoTaTh, a €UHCTBEHHAS HA TEKYIIMA MOMEHT MpodJieMa phIHKA 3aKI09aeTcsi B ToM, 4To OPC
HE JaeT MHBECTOpaM HHU €JHMHOTO YeTKOr0 CHTHaJIa 10 CIIEKYIITUBHOMY BOTpOCy O cpokax npekpamenust QE3.

CeromHs eBpo30HA IPeICTABUT OJIOK MaKpOCTaTHCTHUKK. B cepennHe nust GyneT onyOimMKoBaH OTYET 110 HHOIAIWMN B
ambsHCE 32 Mail. Ocnabyerre NHOIAIMOHHOTO NaBJICHN HAOIIOTaeTCs He IepBhIN IeHb, HO Noka EIB He cuuraet 3to
npobsieMoii. B 3ToM cBeTe naHHble MOTYT OBITH BOCTIPHHSITBHI MTPOKaMH HEUTPaJIbHO, TAK KaK €BPONEHCKHUI peTyIsiTop
ceifyac He pacCMaTPUBAET BAPUAHTHI CO CMITYEHUEM MOHETAPHOMN MOJIUTHUKU.

JlHeM sxe BBIIAYT U peJIM3bl [0 3aHATOCTH B €BPO30HE. rpokaM phIHKA CTOUT MPOMOHUTOPUTH KOMIIOHEHTHI OTUYETA.

Beuepom BeTymsat B urpy Coeaunensbie [IITaThl: K MyOIMKAIMU TOTOBUTCS LICJIbINA OJIOK HHAMKATOPOB, BKIIFOYAs JaHHbIC
TI0 CUETY TEKYLIMX OIepalmii B sSTHBape-MapTe, AMPHI M0 HHACKCY IICH MPOU3BOUTEIICH B Mae H 0 YPOBHIO
TPOMBIIIICHHOTO TIPOM3BOACTBA. BOT 3Ta mocie AHsts MyONMKaIms MOKET ChITpaTh Kak B noib3y gomwiapa CIIA, tak u
npotuB Hero: Denpeseps OyaeT NMpEHUMATEH BO BHUIMAHUE JHHAMUKY TPOMIPOM3BOICTBA HA MPECTOSIIEM 3aCeIaHNN.

Jns eBpo/monnapa Ha CEeroAHs He UCKIFOUCH CIICHAPHI KOPPEKIIMH KaK Ha BeUSPHEH CTaTHUCTHKE, TAK U B paMKax
(rKcarpm pHOBLTH TIepe]] BRIXOAHBIMH. BeposiTHO, MHCTpyMeHT oToineT K 1,33, a eciim MaKpogaHHbBIE TIO3BOJIAT, TO
3aBepIINT Helelro BO3Y ypoBHs 1,328.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/28985

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHATMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@jinvestcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anaauruk

pr@investcafe.ru, +7 495 721-68-70

Anapeii I enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekrop aHaIUTHIECKOro OTAENa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIsiroimii JUPEKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

Aunexceii ITyxaeB, aHaaurux

pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHanuruk
katerina@investcafe.ru, +7 925 200-73-55

Bacuauii BiacoB, aHamuTuk

pr@investcafe.ru, +7 495 722 95 14

Anapeii I enk, anamurux

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, avanuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

Japbsa IInuyruna, ananurvk

daria@investcafe.ru, +7 916 241-71-18

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNBan KaOynae B, ynpaBisronii AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNinba Paye HKOB, aHATUTUK

rachenkov@investcafe.ru, +7 909 630-67-59

HBan KaGyaaeB, ynpapisiommii JUpeKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

JInmms bpyeBa, ananuTuk
liya@investcafe.ru, +7 967 095-59-52

He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "Armocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxba: pr@investcafe.ru temn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa M NpeUIoKeHHe Jenath odepThl. HecMoTps Ha TO, UTO aHANUTHYECKas HHPOPMAIWS NOATrOTOBJICHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MuBectkadey , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(POPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE MPSIMbIE MM KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAmH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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