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MporHo3bl BegyLmx UccnesoBaTelbCKUX LLeHTPOB: MporHo3bl BegyLmx UccnesoBaTelbCKUX LLeHTPOB:

Muposoli BBI1 2013 2014 Hegpmo 2013 2014

Mwuposoit baHk (World Bank): cpeaHss

1 Mwuposoit baHk (World Bank) T M0 OCHOBHBIM MapKam 102.05 | 102.2%:
2 International Monetary Fund | International Monetary Fund: cpearan  BCERZCIN: -1
(constant prices)
l IEA (MexayHapoaHoe sHepreTuyeckoe [REREEFANiEAEY]
. areHTcTBo): Brent / WTI 91.92$ = 91.92S
Fitch Ratings
1 Morgan Stanley: Brent 110.0$
Deutsche Bank Grou
T . 1 JP Morgan: Brent 115 $
1 Goldman Sachs Group 1 Goldman Sachs Group: Brent / WTI 110. 0$

Bepcua 2013-06-13 O MOCKBA
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‘ |. PHAHCOBbIE PbIHKU

1.1. AKuuu: Temnbl PpOCcTa OCHOBHbIX MHAEKCOB (6a3a - pespanb 2007 roga), %
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1.2. doHpoBbIi pbiHOK CLUA B guHamuKe ¢ napoi EUR/S, FTSE, MMBB
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1.3. doHpo0BbIit pbiHOK CLUA B guHamuKe ¢ napoii EUR/S, FTSE, MMBB, oTHOCUTeNbHbIE 3HaYeHUA
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1.4. OTKpbITbie no3uumnmn Bo ¢pbrouepcax Ha VIX u US Dollar index

VIX futures (CBOE), AnMHHble LMKnbI VIX futures (CBOE), kopoTkue LmKnbI
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1.5. Poccuiickuii GoHA0BbIN PbIHOK
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1.6. Poccuiickuini $oHA0BbLIN PbIHOK, OTHOCUTE/IbHbIE 3HAYEHUA
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PbIHKM KaK eguHbIA GUHAHCOBbIA aKTUB

HedTb 1 napa EUR/S

Hukenb 1 napa EUR/S
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‘ Il. EBpo/donnap B AuHamuKe ¢ GUHAHCOBLIMU U CbiPbEBLIMU PbIHKAMM
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McTouHukM gaHHbix: Bloomberg (LME, COMEX) . Pacuetbi: K “EBpodurHaHchl”.

POCT LleH Ha aKuuu, HedTb K
MeTaNNbl  XapaKTepusyerca
TaKXe GUHAHCOBLIMM acneKTa-
mn. OH He OCHOBaH Ha Noabeme
¢dun3nyeckoro cnpoca Ha ToBapbl
N MHBECTULUUN.

MoBblweHne LeH oTparkaeT na-
neHue Kypca gonnapa CLA no
OTHOLWIEHUIO K KOP3WHE BasIOT.
LieHbl, popmupyacb Ha puHaHCO-
BbIX PbIHKax (HedpTb 1 MmeTanNbl —

O

bupKeBble TOBapHble ¢bloyep-
Cbl), PacTyT, KOMMNEHcUpyA norte-
pu oT obecueHeHna aoanapa
CLIA.

B cpeaHecpo4HON peTpocrnekTu-
BE LEHbl Ha KlOYeBble Cblpbe-
Bble TOBapbl GopmupytoTCA Ha
B6UPIKEBBIX PbIHKAX AepUBaTUBOB
(6e3 peanbHoi mocTaBkwu). LieH-
Tpbl LeHoobpasoBaHMA — Hblo-
Mopk, NloHaoH, YvKaro v apyrue

Beaylme bUpKeBbIe LEHTPbI.

dakTopbl Cnpoca, 3amnacos, Mo-
NINTUYECKNX CO6bITVIl‘/lI OTHOCATCA
K KPaTKOCPOYHOM KOHBIOHKTYpE.
tDpr,ameHTaanble N3MeHeHuA

B TexHonornyeckon 6ase oblie-
CTBa, KOTOpble MOrAn 6bl Npu-
BECTU K pafuKa/ibHbiM M3MeHe-
HUAM B LEHax Cblpbs, TO/bKO
HaKan/nBaloTCA.

PbIHKM KaK eauHblii GUHAHCOBbINA aKTUB

O
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lNpeBpalweHne TOBapHbIX PbIH- OcnabneHune pgonnapa CLUA Be- YKasaHHble B3aMMOCBA3M, KaK
KOB B (MHAHCOBblE NMPUBOAUT K OET K PpOCTy UEeHbl aKTMBOB Ha KecTkne, chopmmpoBanncb Ha
TOMY, YTO Ha LEHbl Ha Cblpbe PbIHKaX, K TOMY, YTO yBeANYEeHUEe pybexe 2000-x rr. (mo 3Toro
HAYMHAET aKTUBHO BAUATL KypC LLeH CTaHOBWUTCA KomreHcauuen OWHamuKKa gonnapa CLWA n gpy-
pe3epBHOM BanoTbl — AoOANApa nagatoLero gonnapa. TMX aKTMBOB Obla Koppenvpye-
CLUA, B KOTOpOW Npou3BoamuTCA MO TONMbKO Ha 3KCTPEMYyMaXx).

npeobnagatollan YacTb MeKay- Ycunenne ponnapa CLUA csAsa- OHuM gemoHcTpupytotca B 2000 —
HapOAHbIX pacyeToB. HO C OTpPUUATE/IbHbIMU ABUXKe- 2010 rr. Ha nNpumepe LEH Ha
HUAMM B CTOMMOCTU aKTUBOB. HedTb M MeTanbl.
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2.2. ANNHHbIE LUKAbI
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. [1l. CbipbeBble pbIHKKU U MeTanbl

3.1. luHamMKa UueH Ha HePTAHOM pbiHKE

EBponeickas mMapKa He dTH, AJIMHHbIE LUKAbI, KOpOTKMe LUMKAbI, HE A€ IbHbIE 3HauYeHus,
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3.2. fiparmeTannbl, $ 3a TPOUCKYIO YHLMIO
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3.3. Metannsbl, $ 3a MeTpP. TOHHY
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‘ IV. BantoTHbIN pPbIHOK
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OnHammka gonnapa CLUA K HauMOHaNAbHbIM BatOTam:
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JuHamuKa esponelickux U KaHaodcKol saaom (ed. HauyuoHanbHoU saaomel 3a 1 donanap CLIA)

1 i 1 1.00
: 0 ©0.98
-3 N\ J\ 096
1 T ¥ o '\ 0.94
@ | © Y = 7
i g j S j 0.92
9, CS)_ - : g 1 0.90
S 9 @ = 0.8
Q. o | Q- ©0.86
@ | x | @ P
i S i =1
= AN AN AN ononen o
O Attt A e e e e
0 AL NGO PDO N NN G
R e A i ]
LOoOVLOLNANNSNANOELN —HLNO M
O ANANANOO—H=1ANN OO i
=== PBritish Pound o= Swiss Frank

KaHaga

LLseumnsa
Hopserusa

CoeeQHTIHOQORC
SN AMN NG LA NS M
NNNOO — NN O O

= Canadian Dollar

KpOCC-KprbI HaUMOHA/IbHbIX BantoT

Swedish Krona Norwegian Krone

JuHamuka sasom JlamuHckol Amepuku u Poccuu (ed. HayuoHasnbHol easntomel 3a 1 8oanaap

Poccusa
bpasunausa

VOoOVOLNAMNMMNANOHEHNEHNO M
=== Russian Ruble === Brazillian Real

B G

X = x

T = 3 1

[ORE S X B

P J (7] :

<< NN oo

AN AR AR AR A

<uwn NN < LN nw

Qo AR b

LOVONAOMNNANOEAN EHNO M LOoOVOLNOMNMNANOEHNEHNOM LOoOVOLNANNSNANOEHLN —HLNO M

O AN ANNOO—H—=NNOO il O ANANANOO—T—TANNOO O ANANANOO——=TANNOO—
=== Argentine Peso Chilean Peso === Mexican Peso

McTouHukM gaHHbix: Bloomberg. PacueTbi: UK “EBpodurHaHchl”.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 17




®dUHaHCOBbIE PbIHKU

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®PUHAHCBI", www.eufn.ru

O

OUHOMUKQO G3UaMCKUX U MUXOOKeaHCKUX eaatom (ed. HayuoHaneHol eaaomel 3a 1 donnap CLUA)
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' V. TocypapcTBeHHbIE A0NTOBbIE Bymaru

3.5
34
33
3.2
3.1

3
29
2.8
2.7
2.6

23
- 2.2
21
20
! 19
18
17
1.6

on : ‘ 25 : <15

N NGAG i HNNN I NNNM MM SHANNQE “‘,‘:‘“’“’222: ;:; :;g gggmmwg

S G0 i o1 G aieg BN OLIGN Brin GG F<fn _,usf’ﬁ X2 QS\’” st
o 10y —Canada 10yr —UST 30vr(u.|K cneBa)

31.0
28.0

FocyaapcTBeHHble A0roBble Bymarn

25.0

22.0

19.0

16.0

13.0

10.0

7.0

4.0 . 5 - - e
INISIS 00000Y OO i NN N NN <t <FLN LNLN O l\_l\_oqoqm_m_ooaHHNNFgFgc\gc\gm_m_q_q_u.qu.Qu.Qw_
rm\HvooHm"""“‘“‘“‘oommcnmcnvoomwom Noamoo™! .F!F!F!’!’!oleﬁlxﬁvoomuoom

M ENH NGB OGS R N AN AT RS GG N SN

Portugal 10yr Greece 10yr Italy 10yr =——Spain 10yr

~ Cnpap, p,ecmvmeTwa p.onr bym. K UST 10yr % Cnpaa AaecatuneTHux gonr.6ym. k UST 10yr, %

19.0
16.0
13.0
10.0
L 7.0
' 4.0

1.0

MeKcuka ——bpasuima ——~Kurai
= WTanua s==MWcnaHwna

— WUpnaHgua

MNopTyranua BeHrpusa

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 19




®dUHaHCOBbIE PbIHKU

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®PUHAHCBI", www.eufn.ru

Eapomempesi amepuKkaHcKoz2o, GBPOFIGUCKOZO U a3udmcKO-muXOOKeaHCKO20o pecUuoHa

NN LI NN LHOY
OONSf —00S —OOLNN VO M SOM
N NN e —Nm

= UST10yr

(V]

(V]

(4]

(6]

POPO0O0O000000
Npwhbanhoal

NN LI NN LNOY
OONSf 00 —O0LNN VO M SOM
N NN HHN —Nm

e——lJapan 10yr

r 1.20

0.50
N MM LI I NN OY
00N <F 00 F 00 LNNG BNS ©mM
N HNN HH N —Nm

= Germany 10yr

NN LI LI NN W
N —H00LN —H 0N NG NON NS
N HHN NN NN o

China 10yr

NN LI IR OY
00N <F 00 F 00NN BNS ©mM
N HNN e N —Nm

= France 10yr

NIV WW Wwwwww
NONLOR NWAUION
0000000000000

NN LI NN LNOY
OO —00S —OOLNN VO N SOM
N NN e —Nm

Australia 10yr

JluHamuka esponelickux 00s1208bix bymae

OO RRRREREE REEE
VoooRrRNNWWERDL
oo iouiouyio Iowio

NN LT LN NN O

CON <0 FHOO NN OMNMO OM

o~ —AONAN —A— N —AONM —
UK 10yr

. 2.00
i 1.90
. 1.80
1 1.70
160
© 1.50
1.40
1130
rfz"zm.rﬁ v#%uﬁuﬁwmm ww 1.20

NS0T —HONANOAOMNO LM
NN N AN -

o Belgium 10yr

NN I T nn ©Q
ON <00 F 0 NN BN S Bm
N HNN HH N —Nm

=Spain 10yr

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

v 0.55
T 0.50
1045
0.40
0.35
0.30
0.25
T 0.20
0.15

MMM L N oY
NS0 0NN RO MO ©Bm
NN e N —Nm

o—Swiss 10yr

2.00
1.90
1.80
1.70
1.60
1.50
1.40
1.30
1.20
1.10

NN LI TN OY
00N <F 00 F 00 LNNG BNS ©mM
N HNN e N —Nm

e Sweden 10yr

1 11.00
© 10.00

1 9.00

© 8.00

nnNNNS <t TINNNNNO O

NTHOIF—HONANDNOMNOWOM
NN N NN

o Greece 10yr

~ 7.50
[ 7.30
7.10
- 6.90
\ 6.70
| 6.50
' 6.30

NN LI NN LHOY
OO —00S 00NN VO M SOM
N NN e —aNm

=—Russia 10y

LWL WA SRR D S
N BUIGYN0000 W UGN
SO 00 OO0 CO0O

NN LI TN OY
00N <F 00 F 00 LNNG BNS ©M
N HNN e N —Nm

—ltaly 10yr

AR ONONON
NXONDPNNONDNXO
0000000000000

MmO LI N oY
NS0 0NN RO MO ©Bm
NN N —Nm

Portugal 10yr

FocyaapcTBeHHble A0roBble Bymarn

20




®uHaHCOBbIE PbIHKKN

O

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®PUHAHCBI", www.eufn.ru

- 2.20

. 2.10

-~ 2.00

-1 1.90

~1 1.80

-+ 1.70

— 1.60

‘4 ° 1.50
NN O LN NN © QY NN LN NN OWY NN NS L NN NN QO
NN HON ANDOMNO WM OO A O ANDNO MO OM ONTF—HOTHOLN NDOAO MO LM
o~ NN AN —ANM — o~ —ONAN AN —AoNM - (o] —ANAN AN —ANM —

Croatia 10yr = Hungary 10yr m—Czech Rep 10yr

JuHamuka azuamcKux 00s1208bIX 6yM02

+ 8.00

3.70 s
3.60 T
w- 1 :
~ 7.80 .
| E
1 :
| 7.40 2.90 =
) 2.80 o
4 7.20 2.70 <
n 2.60 )
7.00 = 2.50 ‘ 2.70 0
N MMM S NN NN ©© NN MM L LN NN NGO Y NOOMM LLS NN NN ©Q I
ON 00 FHONND NS B ONT —0F —HOLNN DO N SO™ ON 00 FHONND NS Om I
o~ —AONN =N —AONmM - N =N =N —ANmMm o~ NN N —AONmM - g
—India 10yr Australia 10yr S.Korea 10yr s
: g
3.90 3.90 2. g
+3.80 3.80 2 8
| 3.70 . c
' 3.60
T 3.60 3.50
+ 3.50 3.40
}s40 3.30
1 3.20
3.30 3.10
3.20 : == 3.00
MO ML TL LN NN ©Q MMM L NN ININ ©Q MM MT Y LN NININN ©Q
N0 =0 LN OO MO O™ Nt o0 NOO Mo Om N0 =00 LN OO MO O™
NN N —oNM - —AANAN =N —NM — NN N —NM —
— Thailand 10yr N Zealand 10y o= Singapore 10y

WWWWWWWW WWW Ww
OO RRNNWWAPMUUIOY
ouvtouio oL ouIo Lo
PO NTNTNGONIT DD
OO RLNWHAUIOIN0 VO
[eolelo]olo]ololo]ololo]lele]

OOO00000 OO0OR R
HLEUNIVIOOINN 0000VWVLOO K

ouvouviIovIounIoVIoVIoVIO

MMM LI N oY

NMMON ETT FNN NN ©Q N MO N E L LN NN ©Q

ONTtHO FTHO NN LOMO OM NSOt —HOO NN WO MNO LM
N AN HH N N NN SN ARl Lt ﬁ“ﬁ:ﬁ“:ﬁﬂ”mﬁmﬁ“’ﬁ
—— Malaysia 10yr Indonesia 10y == Hong Kong 10yr

[0 137
490 1.34
+4.70 1.31
4.50 1.28
4.30 2
410 119
[ 390 1.16
Ak 3.70 1.13
mmmmvvvvmmmmm@m 350 ‘_!‘_!rqm'm'""ﬁ:ﬁ:ﬁ:ﬁ:"q"q"qm‘é 110 NN N < NI NN w&b 1.70
NIRRT ORYNe N2 en NN IRRTIZLNERY QN S i80S G NG S B
— Philippine 10y = Taiwan 10yr ——— Abu Dhabi 10yr

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 21




PbIHKM KaK euHbIii GUHAHCOBbIM aKTUB

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®PUHAHCBI", www.eufn.ru

‘ VI. OTKpbITblEe NO3MLKUKM NO PbloYepcam

Crude oil, light sweet (NYMEX), anuHHble UMKnbI Crude oil, light sweet (NYMEX), kopoTkue uuknbl

rrrrrrr - 1900000 — 1900000

e 1700000 - 1800000

-+ 1500000 \/~ 1700000

I 1300000 - 1600000

1100000 1500000

~ 900000 1400000

M - 700000 1300000

AN T et s S f 500000 . . R - 1200000

0 ——————+—————————————— 300000 30 T T 1100000
o - o~ o < wn (-] ~ o0 [=2] o -l o~ on OO0 OO0 -« = AN AN AN AN ANANOOCOMOMM
o o o o o o o o o o -l -l -l -l L IR B I I I IR I I IR I R I I B I I I B |
o o o o o o o o o o o o o o OO0 00000000 O0ODO0ODO0OO0ODO0ODO OO O
(o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] NN AN AN AN AN AN
A 1A 1A 1B 1B 1A 1B B 1B 1B 1B 1B 1B NN O Ao~ MINN O o o o
© © © © © © © © © © © © © o CO0OO0OH1HOO0OO0OO0OO—-HOO0OO0OO O OO O
O U VU VU VW VW VW © VW W VW W O O I s T e s s s - I
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ L IR B IR B I IR I IR I B I I I B IR I B B |
— LleHa WTI — OTKpbITblii MHTEPEC, KOHTP. (NpaB. WKana) — LleHa WTI — OTKpbITbli1 UHTEpEC, KOHTP. (NpaB. WKana)

Cnpeg BRENT-WTI, onuHHbIEe LUKINbI

26.05.2010 |-
26.05.2012
26.05.2013

18
{11

Cnpepg,

26.05.2002 |
26052003 | &
26052004 | %

¥
: g

Cnpen BRENT-WTI, AnHHbI@ LUKIbI

S EEEREEENERRRRERRERE
d5g-iaBgsais8¢8c85436868
333333333333 %3333

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 22




PbIHKM KaK euHbIii GUHAHCOBbIM aKTUB

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®PUHAHCBI", www.eufn.ru

O

S&P 500 futures (CME), AnWHHbIE LUKNbI

1750 1000000
1650 900000
1550 800000
1450 700000
12:8 600000
1150 500000
1050 400000
950 =~ 300000
850 & "W 200000
750 | o 100000
650 +——F—F+———+—+—+—+—+—+—+—+—+—+ 0
o - (o] o < n o ~ (-] (=] o - «~ o
o o o o o o o o o o i -l -l i
o o o o o o o o o o o o o o
«~ «~ «~ ('] ('] ('] «~ «~ ('] «~ ('] ('] «~ (']
N 1B WL VB B LB A B A B W 1A 1A W
o o o o o o o o o o o o o o
O U VU VW U U U W VW 6 VW OV OV ©
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
—S&P 500 — OTKpbITbIi1 UHTEPEC, KOHTP. (NpaB. WKana)
E-mini S&P 500 futures (CME), AnnHHbIE UMKNbI
1750 - r 4500000
1650 - ] 4000000
1550 .. ;
1250 M M 3500000
1350 |- ,‘!Jl : 3000000
1250 +f ~+-- 2500000
1150 4, ! 2000000
18:8 1 g 1500000
850 4 : s / 1000000
750 i AP LN 500000
650 -ttt 1+ 0
o - o~ o < uwn (=] ~ (=] (=) o - o~ on
o o o o o o o o o o -l -l -l -l
o o o o o o o o o o o o o o
('] ('] ('] ('] ('] ('] ('] ('] ('] ('] ('] ('] ('] (']
W WL WL W WL W WL W W WL 1 1
o o o o o o o o o o o o o o
O U U VW VW VU VU VW © VU U VW U ©
('] ('] ('] ('] ('] ('] ('] ('] ('] ('] ('] ('] ('] (']

— E-mini S&P 500 — OTKpbITbI/ MHTEpPEC, KOHTP. (Npas. wKana)

10-year US Treasury Notes futures (CBOT), AnUHHbIE LUKNbI

3500000
3200000
2900000
2600000
¥ 2300000
2000000
1700000
1400000
1100000
800000

8.08.2006
8.12.2006 |

1
1

— 10-year US Treasury Notes — OTKpbITblii MHTEPEC, KOHTP. (NpaB.

Ten: (495)

500000

8.04.2007
8.08.2007 -
8.12.2007
8.04.2008 -

18.08.2008

18.12.2008

18.04.2009

18.08.2009
8.12.2009
8.04.2010
8.08.2010

18.12.2010
8.04.2011
8.08.2011
8.12.2011 |
8.04.2012
8.08.2012
8.12.2012 -
8.04.2013

1
1
1
1
1
1
1
1
1
1
1
1
1
1

WKana)

S&P 500 futures (CME), kopoTkue UMKnbl

- 600000
+ 540000
“ 480000
+ 420000
+ 360000
+ 300000

/. 180000
1 120000
1 60000

14.11.2011 +
14.01.2012 +
14.03.2012
14.05.2012
14.07.2012 +
14.09.2012 +
14.11.2012 +

14.03.2011
14.05.2011 +
14.07.2011
14.09.2011

i
o
-
o
~
-
-
<
-

14.05.2010
14.07.2010
14.09.2010

14.01.2011

—S&P 500 — OTKpbITbIN MHTEpPEC, KOHTP. (Npas.

14.01.2013
14.05.2013

14.03.2013

wWKana)

E-mini S&P 500 futures (CME), kopoTkue Luknbl

T 4500000
7;— 4000000
3500000
/- 3000000

i+ 2500000

14.11.2011
14.01.2012
14.05.2012 +
14.07.2012 +
14.09.2012
14.11.2012 +
14.01.2013

14.05.2011
14.07.2011 +
14.09.2011 +
14.03.2012

14.07.2010 |
14.03.2011 —+

14.09.2010
14.11.2010

14.05.2010
14.01.2011

— E-mini S&P

(%]

00 — OTKpbITbIN UHTEpEC,

2000000

14.03.2013
14.05.2013 1

KOHT. (npaB. WKana)

10-year US Treasury Notes futures (CBOT), kopoTkue Lmknbl

2700000
2600000
2500000
2400000
2300000
2200000
2100000
2000000
1900000
1800000
1700000
1600000
1500000
1400000
1300000

21.11.2011
21.01.2012 -
21.03.2012 -
21.05.2012 -
21.07.2012 -
21.09.2012 -
21.11.2012

21.01.2011 -
21.05.2011 -
21.07.2011 7
21.09.2011 -

21.11.2010 -
21.03.2011

T
o
—
o
~
=)
o
-
~

21.05.2010
21.07.2010 7

21.01.2013 7

1200000

T
o
—
o
~
n
o
-
~

21.03.2013 -

— 10-year US Treasury Notes — OTKpbITblif UHTEPEC, KOHTP. (NpaB. WKana)

O

545-35-35, e-mail: analytics@eufn.ru

23




PbIHKM KaK euHbIii GUHAHCOBbIM aKTUB

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®PUHAHCBI", www.eufn.ru

O

US Dollar index futures (ICE), kopoTkue umknbl

US Dollar index futures (ICE), annHHble umnknbl

(=]
©O OO0 O OO0 o0 o oo
©O OO0 0O OO0 o0 o oo
©O OO0 O O OO0 o oo
O OO0 O 0O OO0 O oo
— AN O N MAN - O
T
© 00 W T N O OWWSTAN O
G 00 0 00 00 O N NN N IS
(=]
o
o
o
- o
I
N
e
oOMNONOLNNOLOWO NO
NANAN—TATOONOOWO NN
L B B B B ]

€T0T°S0° VT
€T0T°€0' VT
€T0T°TO' VT
0T’ TT'¥T
¢T0T°60°VT
10T Lo YT
¢T0T°S0°vT
10T e0'vT
10T’ T0'1T
TT0T°TT' VT
1702°60°VT
170T°L0°VT
1702°S0°vT
110T°€0°VT
170T°T0°VT
0T0CT'IT VT
0T0C'60°VT
0T0T°LO"PT
0T0T'S0" T

¢102°80°6T
1702°80°6T
0T0Z°80°6T
6002°80°6T
800Z°80°6T
L00Z°80°6T
900Z°80°6T
S002°80°6T
¥00Z°80°6T
€002°80°6T
¢00Z°80°6T
1002°80°6T
000Z°80°6T
6661°80°6T
8661°80°6T
L661°80°6T
9661°80°6T
S661°80°6T
¥661°80°61

OTKpbITbIN MHTEPEC, KOHTP. (NpaB. WKana)

— US Dollar Index

OTKpbITbII UHTEPEC, KOHTP. (NpaB. WKana)

US Dollar Index

EUR/USD futures (CME), kopoTkue Lumknbl

EUR/USD futures (CME), AnuHHbIe UMKNbI

+ 400000

-+ 350000
-+ 300000

- 150000

T 450000

+ 400000

-+ 150000

+ 50000

T T T T T T T T T T T T T
NN LM N NN H LN —H NN Y
AAL AN HC SR
- e e - - - o o

€10T°S0°VT
€T0C°E0°VT
€T0C°T0°VT
10T IT'¥T
1026017
¢10T°L0°YT
¢10T°S0°PT
c10T°e0°vT
1021097
T10C°1T'¥T
1102°60°VT
T10T°L0°VT
T102°90°VT
110C°€0°¥T
110C°10°¢T
0T0T'TT VI
0T02°60°VT
0T0C°LOPT
0T0C°S0°'vT

€102°50°9T
¢102°50°92
1102°S0°9T
0T02°S0°9T
6002°50°9T
8002°S0°9T
L002°S0°9T
9002°S0°92
§002°S0°9T
¥002°S0°92
€002°50°9T
¢002°S0°92
1002°S0°92
0002°S0°92

OTKpbITbII MHTEpPEC, KOHTP. (NpaB. WKana)

— EUR/USD

OTKpbITbIi MHTEPEC, KOHTP. (NpaB. WKana)

EUR/USD

RUB/USD futures (CME), KopoTkue LUKIbl

T 160000
~+ 140000
-+ 120000
-+ 100000
- 80000

€T0CY09T
€T0CCO9T
[4Xerarqnc)s
¢T0C’0T'9T
¢T0C'80°9T
¢T0C909T
¢T0Cv0 9T
¢T0C'C09t
TT0C’CT9T
TTOC0T'9T
TTOC'80°9T
TTOC909T
TTO0Cv0 9T
TT0C'C09T
0T0C’¢T' 9T
0TOC'0T'9T
0TOC'80°9T
0TOC909T
0TOC' 09T
0T0C'C¢09T
600C°¢T9T
600C°0T°9T

— rub/usd — OTKpbITLI UHTEpecC, KOHTP. (NpaB. wWKana)

24

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




PbIHKM KaK euHbIii GUHAHCOBbIM aKTUB

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®PUHAHCBI", www.eufn.ru

Gold futures (COMEX), AnUHHbIE LIMKNbI Gold futures (COMEX), kopoTkue umuknbl
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. VII. Knactep BoctouHaa EBpona
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. VIIl. Knactep Poccuna-bpasnnuma

[JMHaMMKa GOHA0BLIX MHAEKCOB, AMHHBIE LMKbI [JuHamMuKa BantoT K USD, ANMHHbIE LUKAbI
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. IX. JleHeXXHO-KpeaUTHaA NOINTUKA

Temnbl pocta M2 (pa3BuTble CTPaHbI), Temnbl pocta M2 (pa3BuBatoLmMeCs CTPaHbI),
6a3a - saHBapb 2008 roga, % 6a3a - saHBapb 2008 roga, %
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. X. 9KOHOMMYECKaa aKTUBHOCTb

8.1. MpombliwneHHOEe NPOU3BOACTBO

Temnbl NPUpOCTa NPOMbILLIE HHOTO MpupocT NPoMbILLIe HHOTO NPOM3BOACTBA
npousBoACTBa pa3suTbix cTpaH, YOY, % 0 pa3BMBaAOLLNXCA CTPAH OT MecAua K mec., %

N pombllWNEHHOE NPON3BOACTBO
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McTouHuKM faHHbIx: Bloomberg (HaunoHanbHble cTatucTuyeckme Begomcrsa). Pacyetsl: UK “EBpoduHaHcb”.
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KwuTaii: 06be M NpomblILWNe HHOTO NPO-Ba, MpupocT NpombILwie HHOTO NPOM3BOACTBA
MDA, 103 He i B Kutae (rog k rogy), %
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McTouHukM gaHHbix: Bloomberg . Pacuetbi: K “EBpoduHaHcb”.

MpomblLieHHOe NPON3BOACTBO
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8.2. TpaHcnopTt

The Baltic Dry Index: the baltic capesize, panamax, handysize and
supramaxindices. ANNHHbIE UUKADI.
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McTouHukm gaHHbix: Bloomberg (BE) . Pacuetbi: K “EBpodurHaHcbl”.

HARPEX Index (MHAEKC NepeBO30K rpy30BbiX KOHTEMHepOB Yepes Mambypr)
MHAeKc oxBaTbiBaeT 60/1ee LWWMPOKUIA CNEKTP FPY30B MOPCKOIO TPAHCMOPTA, BKAOYA IOLLMIA B
cebs He TONIbKO CbipbeBble TOBapPbI, Kak MHAEKCbI Baltic Exchange, HO M KOMMme pyecKue ToBapbl
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McTouHuKM gaHHbIx: Harper Petersen &Co.
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8.3. PO3HMYHbIe NpogaXKu
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McTouHUKM faHHbIX: Bloomberg (HaunoHanbHble MUHWCTEPCTBA TOPFOB/IM M NpoYMe opraHusaumn) . Pacyetsl: UK “EBpoduHaHcb”.
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8.4. Undnauumsa / Nednauyusa, PMI, Housing starts

MNHAeKcbl NoTpe bUTe NbCKUX LeH MNHpeKcbl noTpe bUTe NbCKUX LeH
pa3BuTbIX cTpaH, roa/roa, % pasBuBa loWwMXca cTpaH, rog/roa, %
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McTouHuKM gaHHbIx: Bloomberg (HaunoHanbHble cTatucTMyeckme Begomcrsa). Pacyetsl: UK “EBpoduHaHchb”.
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8.5. CoumanbHbie paKTOpbl, BO3geicTBYOWME HA SKOHOMUKY CLLA

be3paboTtuua B CLA, c aHBapa 1948, %
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McTouHuKM aaHHbIx: Bloomberg (Department of Labor, Bureau of economic analysis).
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YpoBeHb 6e3paboTuLbl B pa3sBUTbIX CTPAHAX
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McTouHuKM gaHHbIx: Bloomberg.
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8.6 Mpupoct umnoprta Kutaa (no macce mMnopTMpPyemoro Tosapa) B CpaBHEHUU C aHAIOTUY-

HbIM NepMoaoM NPoLIoro roaa, %
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McTouHukM gaHHbix: Bloomberg . Pacuetbi: MK “EBpoduHaHcb”.
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. Xl. Poccmniickaa aKOHOMMKA
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"MHBECTULUMOHHAA KOMMNAHUA "EBPO®PUHAHCBI", www.eufn.ru
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AHapoWweHKo AHTOH Onerosuy, aHaIMTUK
Ten.: (495) 545-35-35 (0o6. 150), e-mail: a.anton@eufn.ru
Mowuceesa JTogmuna ®uamnnoBHa, 3aMeCcTUTENb ANPEKTOPA AENAPTAMEHTA aHANUTUKN

Ten.: (495) 545-35-35 (006. 131), e-mail: .moiseeva@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTaen: (495) 545-35-35, po6. 158, 131, 151, 150

119049 r. MockKBa,
LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABAAETCA UCKOUUTENbHOM cobeTBeHHOCTBIO MK «EBpodUHaHChI». He-
CaHKLVMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHWE U PACNPOCTPAaHEHNE AaHHOW MHPOopMaL MK 6e3 nMcbMeHHOro paspelenuns UK
«EBpodMHaHChI» 3anpeLleHo.

MK «EBpOdUHAHCBI» HE HECET KaKoM-MbOo OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt0BbIX NOCAEACTBUN B pe3y/bTaTe UCMO/b30BaHUA
MHGOPMaLMKM, copepsKaLlerics B AaHHOM aHaMTUYeckom otyeTe. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U
[OCTOBEPHOCTU NPUBEAEHHON B HAacTOsALLEM OTYETE MHPOPMALMKU. HacToALLMI OTYET COCTaBEH HAa OCHOBE MHOPMALLMK, NONYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HAHHBI. Bes MHbOpMaLmMs, cofeprralanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPes/IoKeHNE UM PEKOMEHAALMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npegoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTEIbHO ByAyLLMX U3MEHEHUI HA PbIHKE LLEHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX bymar. 3a NocneAcTBMA H0ObIX PelleHni, MPUHATLIX Ha OCHOBE HacTosLLero otyeTa, MK «EBpoduHAHCHI» OTBETCT-

BEHHOCTU He HeceT.
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