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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

#  DAeKTpOHHad royra MTC: urorn 1K13 mo US GAAP
<«
¥ AHaAMTHKA MMK: dunancosble uroru 1K13
“-"'—A Hamy KOHTaKTBI 30A0T0. APTYMEHTEI «3a» U «IIPOTUB»
CuTyannsa Ha pbIHKax
1281,89 1261,63 1636,36 3 445,37 e Buepa Obla omyOAmMKOBaH 00ABIION OAOK OSKOHOMHYECKOH
¥ ¥ 9 9
Ld0% 0.16% L48% 1.32% cratructuku 1o CHIA, B 1eAOM [OaHHBIE  MOIKHO
oxXapaKTepHu30BaTh KaK II03UTHUBHEIE.
6 304,63 8 095,39 1244538 20 887,04 e BcemupHbIli 0aHK HaKaHyHe IIOHH3HWA IIPOTHO3 pocCTa
# ¥ # # N o o
0.08% 0,50% 3,30% 1.18% MHUPOBOH 5KOHOMHUKHU Ha 2013 rozx ¢ 2,4% mno 2,2%.
96,68999 104,95 21,865 1 386,02 KommeHTapHH
¥ * * ¥
0,11% 1,41% 0,31% 0,21% e ®CK m Poccern: MUHOHEPro IIPOTUB POCTa MHBECTIIPOTPaAMM
(yMEpPEHHO II03UTHUBHO);
703’50 16{’;” 6'205% 855’2 e Hopuukeanb nmpuBaekaet $2,5 MApa (HERTPaAABHO);
-1,00% -11,73% 10 6. 44,7 e Jlukcu: onepalioHHble UTOoTH SM 13 (yMepeHHO HO3UTHUBHO).
" e . e KaroueBasi CTATHCTHKA Ha CErOAHS
0,28% 0,00% 0,22% -0,03% e Uupekc 11eH nmpousBoauTesacii B 'epmannuu (10:00);
1055 1360 e lHmekc moTpebuTeAbCKUX 1eH eBpo30HEI (13:00);
I e Uupekc ueH npousBonutTeaet B CIIIA (16:30);
| 1340
104,5
L 1320 e [IpomebrmaeHHOE pousBoacTBo B CIIIA (17:15);
103,5 -
s L 1300 e Hunekc IOTPEOUTEABCKOTO noBepud YHUBEPCUTETA
102,5 - 1280 Muuurana (17:55).
101,5 : 1260
07.06.2013 13.06.2013 KopnopaTHBHBIE COOBITHSI HA CErOAHS
=—Brent ===MICEX e 3acenmanue coBeta ngupekTopoB AK «TpancHedTH;
e TomoBoe o61ee cobpanue akiroHepoB OK «PYCAA;
82,5 1650 " "
1640 e TomoBoe o61ee cobpanue akimoHepoB "MPCK LlenTpa".
82,0 - I
815 - 1630
- 1620
81,0 - 1610
80,5 - 1600
80,0 - 1590
07.06.2013 12.06.2013
e DXY === S&P 500
Toprosme HOEH HAa CEeroaHsa
CbepbaHK ao 90,30 / 95,00 Bue peIHKa
BTB 0,04600 / 0,04800 BHe prIHKa
Tazmpom 108,50 / 113,00 Bre peiHKa
Aykotia 1820,0 / 1910,0 Bue peiHKa
Pocuedrs 204,00 / 212,00 BHe prIHKa
Meuea 92,0 / 100,0 BHe prrHKa
CeBepcraab 210,5 / 222,0 BHe pbIHKA
PycTunpo 0,4600 / 0,4900 BHe peiHKa
$CK ESC 0,10100 / 0,11000 BHe prIHKa

MTC 246,50 / 253,00 Bue peIHKa



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-itogi-1k13-po-us-gaap.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-itogi-1k13-po-us-gaap.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/zoloto-argymentu-za-i-protiv.html
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CuTyanuss Ha pbIHKax

Buepa O0pia omybaukoBaH 6oABLION OAOK SKOHOMHUYECKOH
CTATHUCTHKHU 10 CIIIA, B IIEAOM IaHHbIE MO>KHO
oxapakTepH3oBaTh KaK Imo3uTuBHbIe. OOBEM PO3HHUYHBIX
npoxax B CIIA mo mroraM Mas BBIPOC OOABIIE OXHUIOAHUN Ha
0,2 mpoueHTHBIX IIyHKTa B coctaBua +0,6%, Mecdiuem panHee
nokaszareab BbIpoc Ha 0,1%. IlepBuuHble obOpamieHus 3a
nocobueM 1o 6e3paboTHIle CHHU3HAHCH Ha IIpeabIaylieil Heaeae
Ha 12 ThIC. OOpamenuii 1o 334 TBIC., SKCIEPTHI OXKHIAAH, UTO
IIepBUYHbBIE 3a9BKH OCTAHYTCd Ha IIpekHeM ypoBHe. [loBTOopHEBIE
obpallieHUsT B XO[€ II03aIIPOILAOH HEOEeAM yBEAWYHUAUCH Ha 2
TBIC. oOOpameHuii mo 2973 TbIC., OXHOAAOCH, IIOKA3aTEAb
OKazKeTcd Ha ypoBHe 2978 ThIC.

BcemupHbIl 6aHK HaKaHyHe IIOHHU3HA IIPOTHO3 POCTa MHPOBOM
skoHOMUKHU Ha 2013 rom c¢ 2,4% po 2,2%. IlpuauHaMmu
TOHMIKEHHS PEUTHHTa cTaAu Ooaee TAyOoOKasi, Y4eM OXKHUIAAOCH,
pelieccud 3KOHOMHUKHU cTpaH EBpomnetickoro Coro3a, a Takxke
CIiafl pPa3sBUBAIOIIUXCHA SKOHOMHUK. OXUIaHHEe pPocTa SKOHOMHUK
Pa3BUBAIOIIMXCSI CTPaAaH CcoRpameHo ¢ 5,5% mo 5,1%,
COOTBETCTBEHHO, IIPorHo3 pocra BBII Poccuu B Tekyiuem romy
cokpamieH 10 2,3%. IIporHoz BB coorBeTcTByeT HIporHo3am
BeAyIIX MHPOBBIX (PHHAHCOBBIX HHCTUTYTOB M B HACTOSIIEe
BpeMd SBASETCSH AWIIL KOHCTATalleld M3BECTHOTO BceM (pakTa,
BpSiI AW Peakilys UTPOKOB Ha AOKAAI SKCIIEPTOB OaHka Oymer
IIPOAOAYKUTEABHOHN.

CooTHoOIllEHHE €eOUHOM eBPOIleHCKON BaAlOTBI U JoAsapa
IIPOOOAXKAET OCTaBaTbCs Ha BBICOKOM YpoBHe. Buepa mnapa
oTMeTHAack Ha ypoBHe 1,3390 u mpenmnpuHsina IIOHIBITKY
CHU3UThCs. OOHAKO IIpoceJaHue KOTUPOBOK 3aBEPIINAOCE Y
HUKHEHW IpaHUIlbl BOCXOASIIETO IIEHOBOTO KOPUIOpPa, B KOTOPOM
€Bpo/mosrap HaxXOOUTCI Ha  MPOTAXKEHUH 2,5  HeOeab,
MHHHMAaAbHOE 3Ha4YeHHE BUepalllHEro JHS 0Ka3aA0Ch Ha OTMETKE
1,3279. K ceromusamiHeMy yTpy BaAloTHas Iapa €Bpo/moarap
HaxoguTcd y 3HadeHHs 1,3353, YTO COOTBETCTBYET YPOBHIO
BueparmnHero yTpa. Iloaaraem, cerogHd BaaloTHas Iapa
eBpo/mosrap OyaeT HaxoauThcs B auanasoHe 1,3270-1,3385.

[TapazmokcaabHO, HO, HECMOTPS Ha TO, YTO [0AAAD OCTAETCH
OTHOCHUTEABHO CAaOBIM, I1€Hbl Ha HedTh BEPHYAUCH Ha YPOBHU
HeaeAbHOM naBHOCTH. CeBepoMoOpcKad cMech Brent B Hacroslee
BpeMsi HaxoauTcs Ha ypoBHe $104,71 3a 6appeab, uro Ha $1,60
(1,55%) BbIILIE ypOoBHA BuepalnHero AHd. IloaaraeMm, ceromHs
KOTHPOBKH CEBEPOMOPCKOM cMecH OyayT HaxXOAUTHCSI B
auartasone $104,00-$105,00 3a 6appeab.

Topru poccuiickofi BaAlTOM [IPOXOAHAU Buepa KpaitiHe
3axBaThIBaoOlle. B Hayaae TOProBo# ceccHH mnapa mgossap/pyoab
nocturaa 3HadeHusa 32,40 pybas 3a moasap. Ilapa eBpo/pybdab u
TOrO OOoABIIe, B3neTera no 3HadeHud 43,3334 pyOada 3a eBpo. B
KakKOM-TO MOMEHT OMBaAloOTHAs KOp3HMHA OKa3aaach Ha OTMETKeE
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37,3265, Tem caMbIM OAM3KO ITOJOOPABIIHUCHE K MaKCUMAaAbLHBIM
3HAQYEHUSIM IIOCAEIHUX HECKOABKHX AeT. OmHakKo BCKOpe
TeHIeHIus ocaabaeHUa pybOAs Oblaa mepeaoMaeHa, BaatoTa PD
Hayara pPe3KO YKPEeHmAdThCd, U 4Yepe3 8 YacoB OuBaAlOTHALA
KOp3HHa cToHAa yxe 36,7263 pydad, 1,61% oT MakKCHMaABHBIX
3HadyeHud. [lo Bcedt Buaumoctu, bank Poccuu npennpuHdaa
aKTHUBHbIE [OeUCTBUA II0 cTabuAM3alluM Kypca HallMOHaAbLHOM
BaAlOThI. [lonaraem, ceromHd Tmapa mgoasap/pyoab Oyzer
HaxXoouTbcsd B auamnaszoHe 31,90-32,20 pydad 3a moasap.
BaaroTHas mapa eBpo/pybab OyzmeT ToproBaThCd B IIpenesax
42,30-42,80 pybag 3a eBpo.

Nnnekc S&P 500 B x0€ BuepalllHed TOProBoM cecCUU BBIPOC Ha
1,48%. PrrodepcHBIN KOHTPAKT Ha HWHAEKC IIHUPOKOTO PhIHKAa B
Hacrogmmwmi moMeHT TepdaeT 0,17%. AsmaTckue MHAEKChI CEeTOIHS
nokaspiBatoT pocT: NIKKEI yBeanuyuBaerca Ha 2,82%,
roHKoHrcku#i Hang Seng mnpubasBaser 0,99%; Shanghai
Composite mogpacraer Ha 0,23%; KOSPI nmogaumaerca 0,20%;
aBcTpaautickuii S&P/ASX 200 pacrer Ha 1,80%, MHAHUHCKHH
SENSEX npubasaget 1,30%. Munekc MMBBE 13 uioHsa CHU3HUACH
o 3HadeHud 1271,48 myHKTa M 3aKOHYHA OCHOBHYIO TOPTOBYIO
ceccuro Ha otMmeTtke 1281,89 mnyHKTa. Poccuiickuii pBIHOK
BBITASIIUT IIEPENPOAAHHBIM 1 CETOLHS, YUUTBhIBAas CAOKUBIINHCS
IO3WUTHUBHBINM BHENIHUH (POH, MOXKHO OXKHUIATh POCTa HWHAEKCA K
ypoBHIO 1315 IMyHKTOB.

Aaexkceit Ko3aoB, kaa@ufs-federation.com
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KomMmeHTapuHu
$CK H PocceTn: MuusHepro IPOTHB pocTa
DepxaTs HHBECTIIPOTpaMM (YMEPEHHO NO3HTHBHO)
Tuke FEES o
P Kak coobmiaror CMU co CChIAKO# Ha 3aMMUHHCTPA dHEPTETHUKU
Texkymasa 1ieHa, pyo 0,101
Muxanaa KypbatoBa, MuHHEpPro He NOAAEPIKUBAET HIEIO
LeaeBada 11eHa, pyd 0,173 O "
IIOBBIIIIEHUS TOAOBBIX KamnutasoBaoxkeHuii "®CK EOSC" wu
[ToreH1IMIAaA pocTa 71% o

"Poccuiickux cerett" mo 200 wmapxm py6. m 250 mapx pyo.

cootrBeTcTBeHHO. [lo MHeHHio r-Ha KypbartoBa, TeKyIMi o0beM

Kamnurasuzauug, $ MaH. 4 111,48 o
’ uaBectuinii PCK (155 mapa pyb.) aBaseTcd onTUMasbHBIM. Ha
KoamgectBo AO, MAH. IIIT. 1260 372,9 . " "
npoiraoii Heaeae raaBa "OCK EOC" Oaer BymapruH mpensozKUA
Koamgectso All, MAH. HIT. 0 " " " o
nmoBbICUTE KamnutasoBaoxeHuss "®PCK EOBC" u "Poccuiickux
O6opoT 3a MecsIl, $ MAH. 543,59 o

cereii" B 2013 r. Ha 29% u 47% COOTBETCTBEHHO.

Hcemounuk: Bloomberg, oyenka UFS IC
O HOCHTeAD HAS AHHAMHIKA KeHEL Kax mbL ommeuanu paHee, pocm uH8ECMNPOZPAMM — 9MO PE3KO
akuun u uEAexca MMBB HezamueHblil pakmop Ot cmoumocmu cemegvlx komnaxuil. To,
0% umo MuHsHep2o He noddepxkusaem smy uoder, SeaIemes
nosilookumensHolmM MomeHmom. Tem He meHee, omKa3 om Naoxou
uodeu — He ecmb asmomamuuecku xopowas uoes.. Bpsio au smozo
.y, OYyOem docmamouro Ons mozo, umobbl paduKANbHO USMEHUMb
sy, OMHOweHue uHgecmopos8 kK bymazam. Kpome mozo, cemesgvle

r -10%
-20%

-30%

y

3 § § § § § § § : E E E 2 KomnaHuu ewe wmo2ym ybedums muHucmepcmso 8 ceoell
FEAE R S8 E SRR E npasome, a mexkywas oonamuccust Poccemeil, komopas 6yoem
MICEX FEES obmeHeHa Ha akyuu PCK e pamkax obveduHeHus: KOMNAaHUl,
npeonosiazaem «3anacy, KOMOpbuliL Kak pa3 Moz OblL NOKpblMmb
bonbwyro  uacmeb = YeenuueHust — uHeecmnpozpamm — obeux
KoMnaHull, 8 cayuae, ecau 6yoem sblKynieH 20CyO0apCcmeom.
ITlepecmoTp
Tukep MRKH Laxke ecnu cemegble KOMNAHUU OCMABSM UHBECMNPOPAMMbL HA
Tekymas neHa, pyé 1,042 paree ymgeprKOeHHOM YposHe, mapugHble peuleHust 0Cmaromest
LleAaeBas eHa, py6 - HebnazonpusimHbimMu, U nocaedcmaust 0b6veduHeHUss 00 KOHUA He
[MoTe HITMAA pocTa - sicHbl. OmHocumenvHo s18HOU udeell ocmaemcst u2pa 8 «obmer» 8
pamrax donamuccuu Poccemeil, komopasi no3gosisilem noayuume
Kanuraausanus, $ MaH. 1 885,58 6ymazu Poccemeli Ha 7-8% Oewesne poblHKA, nymem oOMeHa
KoamuectBo AO, MAH. IIIT. 47 871,7 axkyuii @CK. B ocmanibHOM peKomMeHOYyem npuoeprKusamscs
KoamuecTo All, MAH. 1IT. 2 075 8bLKUOAMENbHOU NO3ULUU.
O6opot 3a MecsIl, $ MAH. 444,28

Uapst BasnakupesB, bia@ufs-federation.com

Hemounur: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAasA AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
0%
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MICEX MRKH
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HopHuKeABb mpuBAeKaeT $2,5 MApA (HeHTpaAbHO)

CoBet nupekTopoB "HopHABCKOTO HHKeEAS" BUepa paccMaTpuBaA
BOIIPOC O IIPHBAEYEHHUHN CHHAWUIIMPOBAHHOIO KpeauTa Ha CyMMYy

IokynaTs mo $2,5 mapa. C GoAbLION M0A€H BEPOSTHOCTH, 3TO PEIIEHHE
Tuxep GMKN OBIAO YTBEPIKIEHO.
Tekymasda 1ieHa, pyb 4468
Panee komnaHusi yxe coobwiana o mom, umo paccmampusaem
LeaeBada 11eHa, pyd 7080 _
o makoil eapuaHm, no9MOMYy MblL He oxKuoaem, uUmo pPblHOK
[ToreH1IMIAaA pocTa 58%

8bLPAIKEHHO ompedzupyem Ha peuleHue pyrkosoocmsa. /A0KAbHO

maxoli kKpeoum moxxem yeenuuums 0oz HopHukens e nonmopa

Kamuraamnsanus, $ MaH. 23 619,94 B

pasa, u oH conocmasum c 20008011 anL6bUlb}O KomnarHuu. Tem He
KoamuecrBo AO, MAH. IIIT. 158,2 0 - 9
Koawraectso All, MaH. mT. 0 MeHee, YysesiuueHue oJleoeou HAZpYsrKu, Ha HaAw 832740,
060p0T 3a Mecs, $ MAH. 788,11 sAeJislemecst npuemjiembim. paHee mHo2ue sSKcnepmol, Hanpomus,

008UHSIU KOMNAHUIO 8 mom, 4mo OHQ HedocmamouHo aKMueHO
nosiesyemcst npuejieueHHbiMU cpedcmea.mu. CozanacHo HO8OMY
aKyuoHepHoMYy coaniauleHuro, HOpHUJCeJlb ymeepduﬂ evlruiamy

Hcemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB

5% odusudernoog e pasmepe $2,13 mapo, u e caedyrowem 200y
" 0% doswkeH 3aniamume ewe 6onvuwe. IIpu 9Mom KOMNAHUU HYIHO
5% ghuHaHcuposamo uHgecmnpozpammy, a maroKe

[ 1% pedpuHaHcupoeamsb uacms MeKYyuiux 3aiMoe.

-15%
A 20  CUHOUYWUPOBAHHBLI Kpeoum 8 9mux YCIo8UsX 8blisioum
JdocmamouHo 2pamMoOmHbiM  peuleHuem, oake HecmMomps. HaA
NoKanbHblil pocm cmaegok. I'MK no-npexxHemy morxxem npusieds
MICEX GMKN cpedcmea Ha 0080JIbHO 8bl200HbBIX YCio8usix. BoamMoskHO, pblHKY
6bL10 O6blL UHMepecHee ysudemb 0ONUAYUUOHHBLIL 8bINYCK — CNPOC
Ha Hez0 yoanoce 6blL Hatimu 6e3 ocobblx npobnem, HO 30ece pocm
HeonpeodesleHHOCMU HA PblHKAX cKka3ancst 6bl cunvHee. K momy
Ke, KOMNAHUSL HE CAUUUKOM Y8epeHHO uyecmayem cebsi Ha amom
nonpuwe, mo2o0a Kax KoHmaxkmaul ¢ baHKamu 0a8HO HANAIXKEHbL.

15.03.13
22.03.13
29.03.13
05.04.13
12.04.13
19.04.13
26.04.13
03.05.13
10.05.13
17.05.13
24.05.13
31.05.13
07.06.13

Pocm donzoeotli Hazpy3ku HA poHe 00801bHO ciaboll pbIHOUHOU
KOHBIOHKMYpPbl HECKONbKO Yxyouwlum QUHAHCO80E COCMOSIHUE
HopHukens, HO, mem He MeHee, smom chaxm noomseprkoaem
2omogHoCMb  cledo8ame  AKUUOHEPHOMY CONAULeHUI0, Umo
ABNSEMCS. NOSUMUBHBIM MOMEHMOM. Ecau cumyayust Ha poulHKe
HaUHem yayuuamocst, KOMNAHUSL CMOXKem cokpamumos 00J1208YH0
Ha2pY3KYy YoKe 8 credyrouiem 200y.

Hapga Baaakupes, bia@ufs-federation.com
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JdHuKCcH: onepaiHoOHHbIe HTOTH SM13 (yMepeHHO ITO3HTHBHO)

3a nare MecaueB 2013 roma BbIpydYKa IPYyHIIBI BBIPOCAA B
rogoBom comoctaBaeHun Ha 23,3% mo 71,8 mapa pybaeii. C

Hoxymnats IOMpaBKoOU Ha pasHully B pabouux aHsa (B 2013 romy 3a mepuon
Tuxep DIXY OblA0 Ha 2 paboyux [OHSA MEHbIIlE) POCT BBIPYYKH COCTaBHA
Texkymasa nexa, py6 474,4 25,4% B pyOAsIX.
LeaeBada 11eHa, pyd 566,0

o 3a nate MmecaneB 2013 roga koMianus oTkpbiaa 109 marasuHoB
[ToreH1IMIAaA pocTa 19%

u 3akpblaa 23 MmarasuHa. [lo cocrogHuio Ha 31 mag 2013 roma

oA, yIIpaBA€HHEM HaxOAHAOCh 1585 maraswHoB, BKAo4das 1475

Kamuraamnsanus, $ MaH. 1797,79 .\ . . .,
marasuHoB y goma"' [AMKCH, 79 maraszuHoB 'Bukropusa', 1
KoamuecrBo AO, MAH. IIIT. 124,8 . B .
Maras3uH cash&carry K3l u 30 KOMITaKTHBIX
KoamuecTBo All, MAH. 1mIT. 0 "M M " M M |
OBopor 3a MecsIt, $ MAH. 7.96 TUIIEPMAPKETOB eraMapt" u uHuMapTt".
Hemounux: Bloomberg, ouenia UFS IC Bripyyka nuBu3uoHa BukTopuda mpomosXkaeT CHHUXKATBCH H3-3a
OTHOCHTEABHAS AMHAMUKA [LEHEL mepeBoJa «Mara3wHOB y JO0Mar» AUBU3MOHa BukTOopua B ceThb
aguHuH H HHAekca MMBB dukcu. ToproBaa mnaomiadp «Mara3vHoOB y OoMa» ceTHu J[ukrcu

20%

yBeandraack Ha 58% B cpaBHeHuu ¢ MmaeMm 2012 roxa.

10%
.‘W oo KomnaHusi npodosixkaem nokasbleGmb XOopouiue memnbl. pocma
ﬁ bﬂ A 8bLIPYUKU 3a cuem pas3sumusl 8blCOKOpeHMabesbHo20 ceameHma
[ wuaeasuroe Yy Oomar. OmHOCUMENbHO anpessi NpooakKu cemu
2% yeenuuunuce Ha 5%, a 3a 5 mecsayes 200a memn pocma blpyuKi
yckopuncst ¢ 22,7% no umozam 4MI13 0o 23,3%. B mae pocm

sulpyuru (25,4%) marxirke ObL1l 6blue aANPenbcKoz20 3HAUEeHUS
(24,8%).
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24.05.13
31.05.13
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MICEX DIXY

OnybnukxkosaHHble pe3ysbmambl. Mbl OyeHusaem YmepeHHO
Nno3umueHo, OaHHble 8NOIHE YKAaobl8AOMCst 8 HAULU NPO2HO3bL U
naaHbl pykogoocmea no pocmy 6blpyuku Nno umozam 200a Ha
25%. Ocmaensiem nosumueHwlil 8321510 Ha bymazy u yenesyro
yeHy Ha yposHe 566 pybreil 3a aKkyuro.

Anna MuaoctHoBa, mav@ufs-federation.com
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Tasmpom GAZP 110,14 -5,38 -6,83 -23,47 185,0 68,0% LepxaTs 81551,7
HOBATO3K NVTK 303,92 -1,77 -1,08 -12,15 415,0 36,5% IlokynaTs 28 862,3
Pocredrs ROSN 208,93 -3,44 0,07 -22,65 280,0 34,0% Hoxynats 69 256,0
AYKOMA LKOH 1848,30 -2,41 -1,67 -8,00 2640,0 42,8% HoxynaTs 49 170,5
TasnpoMHedTH SIBN 112,47 -9,52 -6,33 -21,08 160,0 42,3% IokynaTs 16 678,6
CypryrHedreras (ao) SNGS 24,26 -2,75 2,07 -9,64 32,0 31,9% IoxynaTs 27 102,6
CypryrHedreras (am) SNGSP 19,41 -3,12 -1,39 -2,53 20,7 6,6% HepxaTh -
TaruedTs (ao) TATN 168,49 -6,01 -4,65 -22,70 210,0 24,6% IokynaTs 11 481,4
Tarmedrs (an) TATNP 89,63 -1,51 2,26 -15,50 115,5 28,9% Moxymars -
TparcHedTH (am) TRNFP 71742,00 -4,39 2,58 4,44 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 6,86 -0,36 -5,19 -27,54 12,0 75,1% IokynmaTs 81 141,0
HOBAT 3K NVTK LI 104,50 1,46 0,48 -12,77 129,7 24,1% MoxkynaTs 31729,4
Pocuedrs ROSN LI 6,48 1,33 0,39 -27,33 9,3 43,6% ITokynate 68 623,2
AYKOMA LKOD LI 57,75 0,52 -0,86 -12,70 85,8 48,6% IokynmaTs 49 120,0
TasnpoMHedTH GAZ LI 16,90 -8,05 -9,91 -27,09 24,6 45,7% IokynaTs 16 025,6
Cypryrredreras SGGD LI 7,50 0,74 2,95 -14,83 10,0 33,4% Moxynars 26 776,6
Taraedrs ATAD LI 31,91 -2,06 -2,45 -26,76 39,4 23,5% IokynmaTs 11 587,0
| sz |
C6epbank Poccun (ao) SBER 91,76 -6,20 -5,95 -1,25 132,8 44,7% IokynaTs 61 954,1
CBepbank Poccuu (am) SBERP 68,97 -5,87 -2,42 2,42 93,0 34,8% IoxkynaTs -
Bauk BospoxaeHue (ao) VZRZ 413,00 -8,26 -7,13 -23,38 - - - 306,8
Bauk BospoxaeHnue (am) VZRZP 135,99 -0,32 6,46 -2,41 - - - -
BTB VTBR 0,05 -2,39 -1,21 -13,23 0,065 39,7% IlepxaTs 18 865,8
PocBank ROSB 80,28 -1,98 -0,89 -27,16 - - - 3 895,4
Bauk Caukr-Ilerep6ypr BSPB 38,91 -9,72 -8,45 -21,90 - - - 366,0
Homoc Bank NMOS 877,50 -3,56 -0,13 6,62 - - - 2 536,6
ADR/GDR (USD)

BTB VTBR LI 2,90 -0,48 0,38 -16,16 4,0 37,9% IokynmaTs 18 799,3
Homoc Bank NMOS LI 13,67 -0,44 2,32 0,89 - - - 2 526,8
Chepbank SBRCY US 11,58 -1,19 -5,27 -7,80 12,9 11,4% HepxaTh 62 494,2
I'MK HopuABCKHN HHKEAB GMKN 4389,00 -5,49 -3,86 -21,71 7080 61,3% IoxkynaTs 23 632,8
q13 CHZN 116,31 -2,67 -3,08 41,00 - - - 197,2
BCMIIO-ABucMa VSMO 5521,50 -3,19 -1,47 -13,88 - - - 1991,1
Mewuea MTLR 92,30 -5,62 2,10 -54,84 220,0 138,4% HoxynaTs 1201,7
Toatoc 30A0TO PLZL 847,30 -7,00 -6,55 -6,13 - - - 5051,8
CeBepcrasnb CHMF 216,10 -3,87 -12,26 -41,48 362,4 67,7% IokynaTs 5662,1
MMK MAGN 7,29 -1,47 0,50 -29,98 12,0 64,6% HoxynaTs 2 547,9
HAMK NLMK 41,58 -2,92 -6,01 -32,00 62,0 49,1% IokynmaTs 7 794,2
TMK TRMK 71,25 -6,51 -4,36 -22,44 133,0 86,7% IokynaTs 2 089,4
Pacnanckas RASP 34,27 -1,89 0,76 -40,78 119,0 247,2% IoxkynaTs 753,7
Beaon BLNG 3,84 -1,06 -0,52 -35,83 - - - 138,2
PycAa RUALR 133,08 -1,84 -2,69 -30,63 215,6 62,0% HoxynaTs 6 323,9
GDR (USD)

MK HopuABCKHM HHUKEAB MNOD LI 13,65 0,00 -3,67 -25,94 23,6 72,9% IloxkynaTs 23 499,4
413 CHZN LI 3,58 0,00 -3,53 34,91 - - - 193,7
Espas EVR LN 1,88 1,88 -5,91 -53,84 4,3 128,9% Nokynars 1759,7
CeBepcranb SVST LI 6,75 1,28 -7,53 -44,54 15,61 131,3% TokynaTs 5 654,6
MMK MMK LI 2,97 0,30 3,81 -32,00 4,8 61,7% IlokynaTs 2 551,3
HAMK NLMK LI 13,00 0,46 -4,62 -35,80 27,7 113,1% IokynaTse 7791,2
TMK TMKS LI 10,75 1,22 3,97 -29,78 16,6 54,4% IokynmaTs 2519,8
PycAa 486 HK 0,43 1,21 -4,13 -33,67 0,72 68,1% HoxkynaTs 6 359,3
TToaroc 30A0TO OPYGY US 12,90 -5,84 -7,53 -13,13 - - - 4918,2
Meuea MTL US 2,98 0,68 5,67 -57,00 7,10 138,3% IlokynaTs 1 240,5
ABTOBA3 (0) AVAZ 9,03 -4,25 -7,08 -43,22 - - - 514,5
ABTOBA3 (an) AVAZP 3,33 -5,85 -5,02 44,60 - - - .
I'pyrma [A3 GAZA 907,00 -6,97 -6,33 -32,21 - - - 525,4
Kamas KMAZ 27,52 -5,98 -5,75 -26,00 64,0 132,6% IokynmaTs 608,7
PKK Dmeprus RKKE 3776,00 -2,13 -5,53 -24,34 - - - 132,7
COAAEPC SVAV 674,50 -4,66 -5,04 -1,48 800,0 18,6% DlepxaTh 723,0
OAK UNAC 0,12 0,00 0,00 0,12 - - - 798,6
Vpkyr IRKT 4,96 -2,94 -3,09 -16,27 - - - 180,9

OoM3 OMzZzZ 34,55 6,31 6,31 8,82 - - - 38,3
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IToTpeOHTEABCKHE CEKTOD

Anrreku 36.6 APTK 19,43 -4,99 -6,09 -39,34 - - - 63,8
Bepodapm VRPH 670,80 -2,87 -5,52 -19,48 1440,0 114,7% IokynaTe 209,8
I'pynmna Pasryastit GRAZ 10,60 -3,72 -7,42 -20,30 - - - 63,0
Ipynna Yepku3zoBo GCHE 494,00 -1,50 1,23 -8,69 - - - 679,3
[urcu DIXY 461,01 -2,33 1,40 15,18 566,0 - IlokymaTs 1798,8
M.Buzeo MVID 244,94 -2,41 -1,62 1,94 - - - 1377,2
Maraut MGNT 6840,90 -2,27 -1,55 41,74 5850,0 -14,5% HepxaTh 20 232,6
CuHeprus SYNG 498,60 2,57 3,25 11,57 640,0 28,4% TokynaTse 400,3
ADR/GDR:

X5 Retail Group FIVE LI 18,32 -3,07 -8,81 2,63 24,6 34,3% HepxaTs 4 975,2
MarauTt MGNT LI 54,00 0,00 1,89 34,66 30,8 -43,0% IIpomaBaTs 25 531,6
Y epKHU30BO CHE LI 10,40 -0,76 1,46 -12,90 - - - 685,8

OHepreTHKa
"PHIKH" SACKTPOIHEPTeTHKH

PycTunpo HYDR 0,47 -1,72 -0,36 -36,10 ITepecmoTp - IlepecmoTp 4 658,4
®CK EBC FEES 0,104 1,14 0,59 -48,41 0,173 66,6% HepxaTh 4115,0
VHTEP PAO EBC IRAO 0,0118 0,83 -0,11 -52,56 0,0207 75,6% HepxaTs 3 848,5
Pocceru MRKH 1,05 -3,04 -2,86 -46,25 IlepecmoTp - IlepecmoTp 1 887,2
OnToBasa reHepauus

OTK-2 OGKB 0,24 -2,91 -5,06 -28,89 - - - 841,8
OTK-4 EONR 2,38 -1,69 -4,01 -8,98 - - - 4 693,9
OTK-5 OGKE 1,26 -4,21 -1,95 -22,22 2,6 103,2% ITokymaTs 1394,1
TeppHTOpPHaABHAsSI FeHEp Al

TTK-1 TGKA 0,0059 -0,94 -0,47 -14,26 - - - 708,0
TTK-2 TGKB 0,0014 0,50 -2,99 -37,91 - - - 63,7
Mocauepro MSNG 1,08 -3,17 -4,90 -19,17 1,8 67,1% IlokymaTs 1339,5
TTK-4 TGKD 0,004 2,70 -2,44 3,23 - - - 239,3
TTK-5 TGKE 0,0029 -0,14 -1,10 -18,93 - - - 111,1
TTK-6 TGKF 0,0043 7,47 7,50 19,15 - - - 250,5
Boaxkckasa TTK VTGK 1,76 6,26 7,87 12,11 - - - 1652,1
TTK-9 TGKI 0,0030 6,54 5,79 -8,64 - - - 739,1
Kysbaccanepro KZBE 0,0878 0,11 0,11 13,02 - - - 194,1
TTK-14 TGKN 0,0014 -2,75 -3,66 -7,26 - - - 61,5
M exXp erHOHAABHBIE PacIpeXEeAHT eAbHEBIe ceTeBble Komnanuu (M PCK)

AeHsHEepro-ob. LSNG 4,22 -2,86 0,31 -35,54 7,690 82,3% IIokymaTs 149,8
AeH3HepPro-mp. LSNGP 11,73 -2,19 -1,47 -33,38 - - - -
MOBCK MSRS 1,23 -4,91 -5,71 -18,82 1,353 10,4% HepxaTs 1867,4
MPCK Cubupu MRKS 0,08 -1,87 -2,76 -11,25 0,160 103,9% HepxaThb 231,9
MPCK Cesepo-3anaza MRKZ 0,04 -3,53 2,67 -34,59 0,084 99,3% HepxaTs 126,9
MPCK LlerTpa MRKC 0,42 -2,44 -2,76 -29,94 0,969 131,0% HepxaTs 553,7
MPCK Boaru MRKV 0,06 -3,26 -4,22 -24,60 0,131 130,5% HepxaThb 316,9
MPCK LlenTpa u [IpuBoAXKbs MRKP 0,14 -1,38 -1,41 -19,71 0,205 48,3% HepxaTs 486,8
HoBocu6upckaHepro NONG 260,70 - 0,00 -5,03 - - - 96,8
ADR/GDR

Mocauepro AOMD LI 1,95 0,00 0,00 -15,01 - - - 1553,4
PycTumpo HYDR LI 1,41 1,59 2,33 -39,01 IlepecmoTp - IlepecmoTp 4 469,2
®CK EBC FEES LI 1,84 0,00 0,00 -38,82 2,7 44,6% IoxkynaTs 4115,0

CBa3p, meaua u UT

MTC MTSS 249,11 -2,47 -0,86 1,27 320,0 28,5% MepxaTsb 16 100,3
PocreaekoMm (ao) RTKM 93,45 -5,61 -5,74 -22,22 150,0 60,5% ITokynmaTse 8 602,7
Pocreaekom (arm) RTKMP 69,80 -3,80 -3,06 -22,75 105,0 50,4% IlokymaTs -
Meradon MFON 966,10 -4,31 -3,72 33,62 1070,0 10,8% LepkaThb 18 734,4
A®K Cucrema AFKS 26,48 -2,66 -2,33 4,14 32,5 22,8% HoxynaTs 7991,1
PBK RBCM 7,73 -0,34 0,10 -38,64 - - - 88,4
ADR/GDR (USD)
MTC MBT US 18,65 2,42 1,08 0,00 21,20 13,7% HepxaThb 19 269,3
PocTeaekom ROSYY US 17,60 0,63 -3,83 -28,13 28,20 60,2% ITokymaTse 8 633,6
A®K Cucrema SSA LI 18,20 -1,09 -3,35 -9,90 20,00 9,9% HepxaTse 8 781,5
BeIMIEAKOM VIP US 10,04 1,52 4,04 2,31 IlepecmoTp - IlepecmoTp 17 637,6
CTC Media CTCM US 12,11 4,31 1,17 55,66 - - - 1915,3
Yandex YNDX US 26,47 1,53 1,07 22,89 25,00 -5,6% IIpomaBaTe 8 709,4
Mail.ru MAIL LI 27,90 1,09 -4,12 -7,58 - - - 5 834,0
XHMHYECKasa OTPacAb
AkpoH AKRN 1286,70 -2,98 -1,43 -8,03 1886,0 46,6% IokynaTe 1631,3
Ypaakaanii URKA 223,35 -1,87 -3,70 -4,92 295,0 32,1% HoxynaTs 20 510,2

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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AenaptameHT AHaAUTUKHU

Masen Bacunuagu
[upekTtop [lenapTameHTa aHaIUTUKN U PUCK-MEHEKMEHTa

WUnba banakupes
Beaywuii aHanUTUK OTAENa aHaAMn3a PbIHKOB aKLUMi

Anekceit Koznos
[NaBHbIV aHAaNUTUK OTAENA aHaM3a PbIHKOB aKL M

Bapum BepepHukos
AHaNUTUK OTAEeNa aHanM3a J0Nr0BbIX PbIHKOB

AnekcaHpp Yepkacos
AHaNWTUK OTAENa aHaNW3a AONTOBbIX PbIHKOB

AHHa MunoctHoBa
AHa/NUTUK OTAEeNa aHaM3a PbIHKOB aKLuii

KapoauHa benomectHoBa
MMoMOLLHMK aHaNUTUKa

EneHa Cene3sHeBa
MNepesoaumk

[lenapTameHT TOProBau 1 Npoaax

Ten. +7 (495) 78172 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anexkceit JloceB
[OupekTtop enaptameHTta Toprosaun 1 npogax

Unba Xomsakos

HavanbHuk otaena Peno

Anekcei Kyuy,
FI Sales and Trading

Hukonaii MontopaHos
Peno-Tpevizep

Uropb Kum
Ynpasnsowuii noptdenem no akumuam

BpokepcKoe o6cnyxusaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 73 05
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 73 04
pnv@ufs-federation.com

Ten. +7 (495) 781 73 05
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULIMNIA

+7 (495) 781 32 02

Hacrosammit 0630p IpenocTaBA€H HCKAIOYHTEABHO B MH(OPMAIIMOHHOM ITOPSAKE M He SBAAETCH IIPEIAOKEHHEM O IPOBEICHHMH OIlepalluii Ha pPBRIHKe IIEHHBIX Oymar, U B
YaCTHOCTH IIPENAOKEHHEM 00 MX ITOKYIIKe HAH Ipoaazke. HacTosmmii 0630p comep:XUT HH(OPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 MK «}O O Oc Punanc»
paccMmaTpuBaeT B KauecTBe HocToBepHEIX. Tem He MeHee OO0 (MK «HO O Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHHKH HE MOTYT TapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTB,
TIOAHOTY M JOCTOBEPHOCTBH TaKOH HH(OpPMAIlMM M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITOTEPH KAMEHTa B CBA3M C ee HCIoab3oBaHHeM. OLIEHKH M MHEHHS,
Ipe/CTaBAEHHBbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMHM B OTHOIIEHHM aHAAW3HPYEMBIX LIEHHBIX OyMar M SMHUTEHTOB.
BosHarpakieHre aHaAUTHKOB He CBS3aHO M He 3aBHCHT OT COJAEPKaHHS aHAAHTHYECKHX 0030pOB, KOTOPBIE OHH FOTOBSAT, HAH OT CYILIECTBA JaBaeMbIX MU PEKOMEHIAIIHMH.
000 MK «tO 3¢ 3c PunHaHC», €r0 PYKOBOACTBO U COTPYAHHKH MOTYT H3MEHHUTH CBOE MHEHHE B OHOCTOPOHHEM ITOpsiiKe 6e3 00s3aTeAbCTBA CIIEIIHAABHO YBEIOMASITEL KOTO-
Au6o o Takux n3MeHeHusx. 000 UK O 3¢ Sc PuHAHC», €ro PyKOBOACTBO U COTPYAHUKU HE HECYT OTBETCTBEHHOCTH 32 HHBECTUIIMOHHBIE PEIIeHHs KANEHTa, OCHOBAHHbIE
Ha HH(QOpMaIHH, coaepxKaleiicsa B HacToameM gokyMeHTe. OO0 K «HO Od Oc PuHAHC», €0 PYKOBOACTBO M COTPYAHUKH TaKKe He HECYT OTBETCTBEHHOCTH 3a IIpsSIMbIe
HMAHM KOCBEHHBIE IIOTE€PH H/HAH ylIepO, BOSHHKIIHNHA B pe3yAbTAaTe HCIIOAB30BAHHUS KAHEHTOM HH(OPMAIIMH HAH KaKOW-AHGO ee YaCTH IIPH COBEPIIEHHH ONepaliii C IIeHHBIMH
oymaramu. OOO MK «}O O Oc dunanc» He GepeT Ha cebsi 00513aTEABCTB PETYASPHO OOHOBASITE MH(MOPMALMIO, KOTOPAsi COAEPIKUTCS B HACTOSIIEM [OKYMEHTE, HAU
HUCIIPABAATH BO3MOZXKHBIE HETOYHOCTH. (:}18AKI/I7 COBEPIIEHHBIE B IIPOIIAOM U YIIOMAHYTBIE B HACTOLAIIEM AOKYMEHTE, HE BCEra ABAAIOTCA UHAUKATUBHBIMHU AAA ONIPEACACHUS
pe3yAbTaTOB OyAyIIUX cAeAoK. Ha CTOMMOCTSE, IIeHy HAM BEAWYHHY J0XOJa IT0 LIEHHBIM OymMaram HMAW IIPOH3BOAHBIM MHCTPYMEHTAM, YIIOMSHYTBIM B HACTOSIIEM HOKYMEHTE,
MOTYT OKa3bIBaTh HeOAATONPHUATHOE BO3AeMCTBHE KoaeOaHHsS OOMEHHBIX KypCOB BaAlOT. MIHBeCTHpOBaHHE B IleHHBIEe OyMard HeceT 3HAYHUTEABHBIH DHUCK, B CBA3H C Ye€M
KAMEHTY HEOOXOAMMO IPOBOAUTH COOCTBEHHBIM aHAAW3 PbIHKA M HCCAEIOBAaHHE HAJEKHOCTH SMHTEHTOB [0 COBEPIUEHHs CAEAOK. HacTosimii JOKyMEHT He MOXKeT OBbITh

BOCHpOI/I3Be[[eH IIOAHOCTBIO MAHW YACTH4YHO, C HETO HEAB3d A€AaTh KOIIHUH, BBIﬂep)KKI/I H3 HEro He MOI‘yT HCIIOAB30BAThCs JAST KaKI/IX>AI/160 Hy6AHKaLIPIITI 683 HpelIBapI/lTeAl:HOI‘O
nuceMeHHoro paspernenus OO0 MK O Od 3¢ dunancr. OO0 MK «O O Oc PuHaHC» HEe HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAaHHBIE NEeUCTBHSA TPETBHUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIEro 0630pa HAM AIOGOM ero 4acTH.




