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O 9)s A ME3VILCH RVIC »

pbl B MpaHe, cOrnacHo KOHCTUTyLMU
CTpaHbl, Npe3naeHT usbupaerca Ha 4 roga u He Mo-
YKeT 3aHMMaTb 3TOT nocT bonee AByx cpoKos. Mpesu-
[LEHT He ABAAETCA [N1aBOM rocyAapcTBa M NpeacTaBna-
€T UCNONHUTENbHYIO0 BETBb BNAaCcTU. CMCOK M3 BOCbMU
OONyLWeHHbIX K roNocoBaHuio KaHaugatos MB/, Upa-
Ha ony6/1MKOBaN0 B KOHLE Mas, ABOE U3 HUX 3aABU/IU
06 OTKase y4acTBOBaTb B NPEe3nMAEHTCKNX Bbibopax.

MwupoBol 6aHK NOHM3MA NPOrHO3 TEM-
noB pocTta rnobanbHOM 3KOHOMMKHK B Tekylem (c 2,4
0o 2,2%) v cnegytowem (c 3,1 go 3,0%) rr.

CLUA. Mo uToram Topros yeTBepra WUH-
neKcebl Bblpocan, Dow Jones Ha 1,2, S&P Ha 1,48,
NASDAQ Ha 1,32%. MakpocTaTUCTUKa Mmena nosu-
TMBHbIN XapakTep. TaK, PO3HUYHbIE NPOAANKM 33 Me-
cay Bblpocan Ha 0,6%, 6onblwe, Yem OXKMAANOCH
(0,4%), npeabiayuiee nsmeHeHune +0,1%. CHU3NAOCD C
346 po 334 TbiC. KONNYECTBO NEPBUYHbLIX 0bpaLLEHUI
3a r)loco6m|MV| no 6espabotuue (oxupanocb 345
TbiC.).

KopnopaTuBHble HOBOCTM He CTO/Ib Of-
TUMWUCTUYHBI, TaK, B pamMKax MpOrpammbl PecTpyKTy-
pusaummn 6musHeca IBM npucTynna K COKpaLLeHUto
pabounx mecT, nporpamma pecTpyKkTypusaumm oboi-
AeTcAa KomnaHuu B 1 mapa. gonn.

Poccua. Kak n nporHosmposanun Espo-
burHaHCbI, TOprM YeTBepra 3aBepLNANCD CHUNKEHUEM
nHaekcos, MMBB Ha 1,49, PTC Ha 0,16%, Topru wamu B
0o6LWeMMPoOBOM HeraTuBHOM pycne. CuTyauma C K-
BMAHOCTbIO, HAKaHyHe Ha/N0roBOro nepuoaa, HaumHa-
eT yxyAawartbca, Tak, LLb npegnoxun npamoe PEMO Ha
1 peHb B cymme 220 mnpa. pyb. Ha ytpeHHem ayk-
LMOHEe cnpocC Ha OAHOAHEBHbIN KpeauT cocTasun 218
MAPA., KPeanuT BblJaH B pa3mepe cnpoca nog 5,58%
(cTaBKa pblHKa Bbilwe M paBHa 6,13%), Beyepom npwm
cnpoce B 3 mapa. BblgaHo 1,5 mapa. py6. nog 5,74%.

OcHOBHble MYHKTbI 6I0AKEeTHOro nocna-
HWA: HYXKHbl aNibTEPHATUBHbIE MEXaHW3Mbl ynpasne-
HUA pe3sepBamn PP, cpeactea PHBE M NEHCUOHHbIX
¢$oHA0B CcneayeT HanpPaBUTb HA BaXKHble NHPPACTPYK-
TYPHbl€ NPOEKTbI, fOKHA ObITb OFpaHMYEHa BO3MOXK-
HOCTb NlerafibHOM ONTUMM3aLMK HaJI0roB U NepeBoa
npubbian B odLopsbl, NoBbllWeHa GUCKanbHas Harpys-
Ka Ha npegmeTbl pocKowWwMn. MNMpn 3TOM J0MKHbI ObITh
CO3/aHbl HANOrOBble IbFrOTbl A1A UHBECTULMI B Janb-
HUI BOCTOK, a pacxoabl Ha 060pOH3aKa3s - OCTaTbCA Ha
npexHem ypoBHe.

baHk BTB pasmectun eBponeickme
Kommepyeckue bymarn (ECP) HOMMHanbHbIM 0b6be-

MSCI Indeces, NyHKTbI
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MOM 2,2 MAH. AoAnn., norawenue 11 miona 2014 r.
MHbnaumna c Havana roga coctasuna 3,3%.

EBpona. NHAeKcbl 3aBeplinam ceccuio
yeTBepra pasHoHanpasneHo, FTSE 100 =+0,08, CAC
40 =+0,11, DAX =-0,59%, noHu»KeHne nNporHo3a poc-
Ta MMPOBOI 3KOHOMMUKM OCOBEHHO HeXKenaTesnbHO
ANA CTpaH-3KcnopTepos. B Mpeumn nosbiwaeTca ypo-
BeHb 6e3paboTnupl, 3a KBapTan ¢ 26,0 no 27,4%.

A3una. YKkpenneHune neHbl OTHOCUTENb-
HO A0n1apa NPUBENO K 3aKPbITUIO a3NaTCKUX BUPK B
HeraTMee, Ha Toprax yetsepra nHaekc Nikkei cHusnn-
cA Ha 6,35, SSE Ha 2,83, Kospi Ha 1,42, Hang Seng Ha
2,19%. B HOxkHOW Kopee noBbicuaca ypoBeHb bespa-
60TMLbI (32 mecau ¢ 3,1 go 3,2%), noHnsunaca npopu-
umMT Toprosoro 6anaHca ¢ 6,03 805,92 mapa. fonn.,
3KCNOPT BbIPOC Ha 3,2%, MMMNOPT CHM3MACA Ha 4,6%.

3onoto. lMoHuKeHMe Muposbim 6aH-
KOM MPOrHo3a pocta rnob6anbHOM SKOHOMMKK Bbl3Ba-
/10 HOBbIE OMACEHMA CHUMEHUA Crpoca Ha MeTaanbl,
¢dbloyepcbl Ha 30/10TO BYepa YTPOM TOProBasjnCb
nol1388,06, k 14.00 no 1385,12, ceroaHAa yTpom 30-
noto = 1383,53, cepebpo = 21,71, nnatuHa = 1456,4,
nannagumin = 733,75 gonn. 3a yHumio.

Hedtb. Brent 1 Light Buepa ytpom wan
no 103,25 mn 95,54, k 14.00 no 103,29 u 95,78, HO
yTpom cerogHa ob6o3Haumnca poct go 104,73 n 96,75
ponn. 3a bapp. OxKnpgaeTca CHUXKEHUE NOCTaBOK Hed-
T u3 CeBEPHOro MopA B IeTHME MeCALbI, Y4MTbIBaA
pPeMOHTHO-NpodUAaKTUYECKME PAabOTbl HA MecTopo-
*KOEHUAX B PETUOHE.

CraTUCTMKA, nporHo3. M3 Hambosnee
3HAYMMOM CTATUCTUKK Kaem u3 FepmaHuM AaHHble
no AMHamuKe LeH npoussoguteneii (10.00), uHdpna-
LMIO U 3aHATOCTb Mo eBpo3oHe (13.00), n3 CLUA cyet
TEKYLWMX OMepaumit U  UeHbl npousBoguTenen
(16.30), npomnpounssoacTeo (17.15), uHAEKC noTpe-
buTenbckoro pnoBepuAa yHUBepcuTeTa MwuuuraHa
(17.55). ®bloyepcbl Ha bBupskesble MHAEKCb CLUA
ceiyac TOpryloTca pasHoHanpasneHo, A3uA pacTer,
HedTb HAXoAWUTCA Ha xopolwem ypoBHe. NHBecTopbI
Ha POCCUMCKMUX BUpKax Ha OTKPLITUM MNonbITatoTCcA
OTbIrpaTb NO3UTUB 3aKpbiTnA BupK CLUA, Tem 6onee,
YTO UEHbl aKUMi KOMOPTHbI, HO Aa/IbHENLLMIA XOA4,
TOPros, y4nTbiBaa 3G EKT NATHULDBI U OXUAAEMYIO
CTaTUCTUKY, 3aBUCUT OT MU3MEHEHUA BHELWIHEro ¢poHa.

MNMonHaa BepcuA eXeAHEBHOro aHa K-
TMYeckoro 063opa, 14.06.2013

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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S&P 500 Index: exxegHeBHblE AaHHbIE -
nocnegHve WecTb HeAenb

1660

1640

1620

1600

- 1580

"""" ONIIONOHNMNT VNOHN S LI BN O—HNM
AT HANNNANN ANANNNOOO OO e

13

S&P 500 Index: He aeNbHblE AaHHbIE -
~_nocnepnuiros

NANNnNANANANANANANANOOOONn MmN MmN
A A A A A A A A A A A o
IS IEERXXO 05 g0ssHs T
2822 U550 VLULI VT T BB
== o IILTX S0

1670

1620

1570

1520

1470

1420

1370

- 1320

S&P 500 Index: mecayHble gaHHbIe -
nocneanve 15 net

1570

1430

1290

1150

1010

NHpeke PTC: exkeAHeBHble AaHHbIe -
nocnepHve WecTb Heaenb

1460
1435
1410
1385
1360
1335
1310

1285

*+ 1260
LOLNLNLNLNLNLN LOLNLNLNLNLN LNLNLNLNW WV W VWV WVWV WOV W
000000 000000 0000000 000000

"""" ONILION SHNMNTLN 0NOM LN ONO—ImM
AT AT NANANNANN ANNNONOOO OO e

MHaekc PTC: HegenbHble AaHHble -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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DAX Index: exkxegHeBHble AaHHble -
nocnegHve WecTb Hepenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocnep,Hme wecTb HefieNb nocaeaHuii rog, nocnegnve 15 net
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IBEX 35 Index: exxeAHeBHble AaHHble - IBEX 35 Index: HegenbHble gaHHble -

nocneagHue wectbHeaenb nocnegHuii rog
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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McToYHMKM AaHHbIX: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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Mexico IPC Index: exxegHeBHble gaHHble -
nocnegHve wecTb HeaeNb

[ --r -1 43000
[ 42500
: F 42000
: - 41500
: r 41000
: r 40500
: F 40000
39500
'
!
S S O S N S S S RS SN SN S 39000
< LOLNLN LN LN LD LD LD LD LOLDLNLDLN LN LN LN LN NN WO WV WO W WO W WO WO
i i I e I e e i e e I e e e
OANMNBNONCMNFINONOHANNINEONO —HNFNONO—HNM
MOOOO0O0OHEHTEHHHATHTHNANNANNNANANMMOOOOO ™ vl

S S O S Y

Mexico IPC Index: HegenbHble
OaHHble -NoCNeaHWUI ro,

Mexico IPC Index: mecsYHble AaHHble
-nocnepgHue 15 net

J

=

40000

-

35000

“F 30000

=

25000

-

20000

“F 15000

=

10000

T 5000

L
r
o

Map.99 -
AHB.00
H0s.00
ceH.01 ¢
mon.0 -
main.03 (-
map.04 -
AaHB.05
HoA.05
ceH.06
nion.0
main.08
map.09
AHB.10
HoA.10
ceH.11:
non.1l
main.13

Argentina Merval Index: exxe AHeBHble
JaHHble - MocNeAHUE WeCTb HeJeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:
le aH., NeHCoB/Tepm

nras-

MpupoaHbl

Espona: exxeHepgenbHble

nras-

MpupoaHbl
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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CbipbeBble PbIHKU
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PbIHOK meTannoB
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McTouHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
Bepcua 14.06.2013 = el R

BEHHOCTWU He HeceT.




