3HEPro

MWHBECTULUOHHAA rpynna

CerogHs OTKPbITUE POCCUMCKOTO PbIHKA MPOU30MAET rINOM BBEPX. Kpome Toro, npu
6/1aronpUATHOM Pa3BUTUM COOLITUN Lenbio ans nHaekca MMBB 6yaeT ypoBeHb B
1305-1315 nyHKTOB.

AUKCH

Bbipyuka JMIKCU B mae 2013 r. Bbipocna Ha 25,4%
no 15,3 mnpa,. py6., 3a 5 mec. - Ha 23,3% g0 71,8
MApA. py6. >>>cTp. 3

PbIHOK AKLUW

CeBepCTaflb BbINNATUT AnUBMNAEHAbI B pasmepe

1,89 py6. Ha 0HY 06bIKHOBEHHYIO aKLMIo 33 2012 UHaekc MMBB 3a aeHb
r.n 0,43 pyb. - 3a 1 kB. 2013 r. >>>cTp. 3 1310
1300 B‘-Iep::i'LLlele TOPr1 Ha POCCUNCKOM PbIHKe
aKLMI 3aBEPLUNINCH Pa3HOHAMPAaBAEHHO.
1290 MHoekc MMBB no wutoram gHA ynan
1280 6onee yem Ha 1%, 3aKpbIBLUUCH Ha YPOBHE
1270 1287,5 nyHKTta. MHaekc PTC notepan 0,2%
1260 B AHEBHYIO Ceccuto, oTckoumns Ha 1,2% B
1250 BEUEPHIOI0...>>> cTp. 2
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KYPCbl BANNIOT MWUPOBbIE UHAOEKCbI
UHaeKcbl U3meHeHune
R
USD/Py6. 32,35 -0,15% RTS 1277,40 1,09%
EUR/PY6. 43,24 0,63% MICEX 1287,51 -1,05%
EUR/USD 1,34 0,28% Dow Jones 15176,08 1,21%
Nasdaq 3445,37 1,32%
FTSE 100 6304,63 0,08%
DAX 8095,39 -0,59%
S&P500 1636,36 1,48%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU

N3meHeHune 3aKpbiTHE TOProB
3aKkpbiTHe 3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

Urals Med., $/6app. 104,3 1,52% BTE 0,047 0,14% 0,046 1,84%
FMKHopHuk 4415,324 1,79% 4385 -1,79%
Mertannbi UsmeHeHne rasnpom 110,868 -1,08% 109,91 -1,79%
3aKkpbiTue Nykoiin 1868,022 -0,26% 1842,5 -0,94%
ANOMUHUM, $/TOHHA 1813,0 -1,63% PocHedTb 209,445 0,70% 208,8 0,14%
Megb, $/ToHHa 7057,5 -0,4 % Poctenekom 93,913 -0,06% 93,5 -1,99%
Hukenb, $/ToHHa 14030,0 -2,47% Pyclwapo 0,455 3,00% 0,469 0,45%
3onoro, $/yHuus 1385,0 0,16% C6epb6aHK 92,673 -2,47% 91,77 -3,05%

MnatuHa, $/yHumna 1458 -1,59% CypryTHor3 24,244 0,88% 24,24 -0,90%




3HauyeHue U3meHeHne

NHaekc MMBB 1288 -1,05%
NHpekc PTC 1277 1,09%
O6bem Topros 795 MJIH. gonn.

NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX
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ToMckas pacnpeaenur. komn., np.
KpacHospcksHeproc6bIT, np.
A3PA, np.

Bapberanedreras, np.
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Psa3aHckan c6bim. koMn.
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NMOHUXKEHUA B RTSI
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C6ep6aHk Poccuum, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepawHue TOprM Ha  POCCUMIMCKOM  pbIHKE  aKUMI  3aBEpLUMSIUCH
pasHoHanpasneHHo. MHaekc MMBE no utoram gHs ynan 6onee yem Ha 1%,
3aKpbIBLIMCH Ha ypoBHe 1287,5 nyHkTa. MHaekc PTC notepsan 0,2% B AHEBHYtO
Ceccumto, OTCKOUMB Ha 1,2% B BEYEPHIOHO.

doHpoBble MHAEKCbl EBponbl 3aBepwunan Topru B YeTBepr 6e3 eguHoM
OVMHAMUKKU. HeraTuBHOE BAMAHWE B Ha4ane AHA HA PbIHOK OKa3an0 U3MeHEeHUsA
nporHosa BcemupHbiM 6aHKom pocta muposoro BBM ¢ 2,4% po 2,2%.
OfHako ApailBepom poCTa BbICTyNUAA BeyepHAsa NybanKauusa CTaTaaHHbIX
no skoHomuke CLLUA. Po3HM4YHble Npofaxu B CTPaHe B Mae BbIpOCAM HaA
0,6% no cpaBHeHMIO C NpeablayWmMM MecALeM, YTO CTaZo MaKCMMasbHbIM
yBesundeHnem 3a 3 mec. dKcnepTbl OXKnganu nosbiweHua Ha 0,4%. Kpome Toro,
YMCNO aMepUKaHLEB, BriepBble 0bpaTUBLLIMXCA 32 nocobrem no 6espaboTuue,
Ha NpoLwnoi Heaene COKpaTUAoch Ha 12 Toic. - Ao 334 Tbic.

Toprun Ha Yonn CTpuT 3aBepLunanCb pOCTOM BeayLmx nHaekcos Ha 1,2-1,5%.
Bce pecatb oTpacnesbix rpynn S&P 500 ysBennymaucob B 4eTBepr, Angepamm
pocTa BbICTYNWUAMU NOTPEBUTENbCKUIA U PUHAHCOBDIA CEKTOPBDI.

B nAaTHMUY yTpom ¢oOHAOBble MHAEKCHbI A3MATCKO-TMXOOKEAHCKOro pernoHa
TOPryHTCA B 3€/IEHOM 30HE.

HedTb Brent Topryetca B paiioHe $104,6, Tepsasa ewe 0,3%. ®bioyepcHbIit
KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1629,8 nyHKTa.

CobbITMA Ha ceroaHsn:

¢13:00 EBpo30Ha: MHAEKC NOTPEOUTENLCKUX LeH B Mae

¢13:00 EBpo3oHa: uHAAUMA B Mae

¢13:00 EBpO30Ha: ypoBeHb 3aHATOCTM B | KB.

¢16:30 CLUA: nHaeKc ueH npomssoguTtenei B mae

¢16:30 CLLA: cueT TeKywwmx onepaumi B | Ks.

©17:00 CLUA: 4nCTbIN NPUTOK KanuTana B anpene

©17:15 CLLUA: npomblWwieHHOe NPOU3BOACTBO B Mae

©17:55 CLUA: nHaekc notpebutenbckoro gosepusa yHMBepcuTeTa MuunraHa B
uioHe =

UctouHuK: UK dHeprokanutan



AUKCH

CEBEPCTA/Ib

BbIPYYKA AAIUKCU B MAE 2013 I. BbIPOCJ1A HA 25,4% 10
15,3 M/1PA. PYB., 3A 5 MEC. - HA 23,3% 10 71,8 MJ1PA. PY6.

Bbipyuka ANKCU B mae 2013 r. Bbipocna Ha 25,4% No cpaBHEHMUIO C aHANOTUY-
HbIM Nepuoaom NpoLaoro roaa, ao 15,3 mapa. py6. B mae 2013 r. po3HMyHas
BbIpy4Ka marasmHos y goma ANKCU Bbipocia OTHOCUTENBHO aHANOMMUYHOIO
neproaa NpoLnoro roga Ha 54,5% u coctasuna 11,8 mapa. py6. aHHbIM
pocT 6blN1 BbI3BaH, B OCHOBHOM, OPraHNMYECKUM PAa3BUTUEM CETH, A TaKKe
nepeBoAOM Mara3MHOB Y J0Ma, paHee npuHagnexaswmx K Buktopus, B cetb
ONKCH B TeueHune 2012 .

3a naTb mecALeB Npogaxun Ankcu ysenmumnnmce Ha 23,3%, fo 71,8 mapa. pyb.
3a aHBapb-man 2013 r. KomnaHuA oTKpbina 109 marasmMHOB M 3aKpbina 23 ma-
rasuHa. Mo cocroaHuto Ha 31 maa 2013 r. nog ynpasaeHmem AUKCH Haxogm-
nocb 1 585 marasnHos.m

CEBEPCTAb BbINJATUT AUBUAEHADbLI B PASMEPE 1,89
PYb. HA O4HY ObbIKHOBEHHYIO AKLUMIO 3A 2012 T. 1 0,43
PYb.-3A | KB. 2013 .

AKumoHepbl CeBepcTann Ha npouweawem 13 nioHA rogoBom cobpaHnmn NpUHNA-
/I peLleHme BbINNATUTb guBnaeHabl no pesynbtatam 2012 r. 8 pasmepe 1,89
py6. Ha oHY 0O6bIKHOBEHHYIO aKumio. Kpome Toro, akLMoHepbl onpeaenmam
pasmep amsnaeHaos 3a | ke. 2013 r. Tak, cornacHo pewenunto NOCA, 3a sToT
nepuog AoMKHO 6biTb BbinnayeHo 0,43 py6. Ha ogHY O6bIKHOBEHHYO aKLMI0. |



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMoka3saTtenb 30Ha MporHo3Hoe 3HaueHue [pepblaywiee sSHa4YeHUe
14-Jun 13:00 nnu, EC -0,10%
14-Jun 13:00 3aHATOCTb EC -0,30%
14-Jun 17:15 MpombiwneHHOe NPOU3BOACTBO CLUA 0,30% -0,50%

, CaHkT-leTepbypr, yn. Edumosa, a. 4A; e-mail; research@energ.ru; htt,{:ﬁ/ ww.energ.ru
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, CaHkT-leTepbypr,”yn. Ebumosa, 4. 4A; e-mail: research@ene g.rgioho



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



