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K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

K BeuepHeMy pbiHKYy. brauku Hagexbpl magaroliero prliHKa

[Tocne momyqHS CUTYaIUs IO aMEePUKAHCKUM (broYepcaM U Ha €BPOTICHCKUX IIIOMAIKaX CTaia
HEMHOTO yiy4iiatbes. Kypc fieHbl, — BHHOBHUK yTpeHHero MaccuBHoro oopymenus Nikkei 225
(-6.35%), 1HEM CTAOMIIM3UPOBAJICS, U MHBECTOPBI CTANIM MPUKHUIBIBATH HACKOJIBKO YCIICIITHBIM
oynet TectupoBanue ypoBHs 1600 mo S&P 500 o 3acenanuss ®PC 18-19utons. B 16.30 BbI-
[IUTM OCHOBHBIE TOKJIAJbI THA 110 s3KoHOMUKe CIIA. Malickre po3HUYHbIE MPOAAKH BBIPOCIH HA
0.6% (ormenka 0.5%), claims ymamnu va 12000 g0 334000 (onenka 350000). XoTst yaydiieHre
HPKOHOMHYECKHUX MMOKa3aTese UrpaeT B MpHUHIIUIIE Ha ujeto cBopaunBanus QE3, Ha 3TOT pa3
MO3UTUB B MAaKPOIKOHOMHUKE BBI3BAJl POCT aMepuKaHCKUX (prouepcoB. [loxoxke Ha To, ocTpoTa
BocripusTus cyap0e1 QE3 maBecTopamu BpeMeHHO yxoauT. [lagenne Ha Y omi-CTpUT HECKOIBKO
3aTTEHSET JIO3YHT “‘UeM XYK€ B SKOHOMHUKE, TeM Jryuiie st QE3”.

Poccwuiickuit ppiHOK MaccuBHO oOBanmics ¢ yrpa. CrienuuyecKkyro OCTpOTy YTPEHHUM pacipo-
JakaM MpHUAaIo NpUOIMKeHne SKCIIUpauy (PbIouepcoB U CBA3AHHBIE C HEH TEMbl JIMKBUIHOCTH
¥ B3aHMOPACUYETOB KOHTPAreHTOB Ha pbIHKE. Ha 3Toii mouBe, BUIAUMO, TTOIBEPTATUCH IaBIICHUIO
“noporue” akiuu Coepbanka. Jlyuiie pelHka, HanpoTUB, cMoTputcs Jlykoin, ysu ADR B CIIIA
BUepa jaxe BeIpociu Ha GoHe obiero nagenus S&P 500 (-0.84%). Muaexke S&P 500 Bropoii
pa3 3a JIeTo moaxoauT K cBoei 50 nueBHOM cpeaneii(1610), Hememo Ha3a ] OTCKOK OT Hee ObLT
JIOBOJILHO BHYIIUTEIbHBIM. CHUTYyallus B aMEPUKAHCKUX MPEATOPrax 4YeTBepra Mmoka3bplBaeT, 4To
ypoBaH 1600-1610 npoaomkaroT paccMaTpUBaThCA UTPOKAMU KaK 30Ha MOIIEPKKH JJI1 OTCKOKA
BBepX B oOmel cutyarnuu oxxuaanus creitmenta @PC 19 utons. 1o utoram ameprukaHcKon
CECCHHM Ha OTKPBITHH B MATHUILY MIPEJIoJIaraeM OTCKOK U3 CUTYyalluu KPaTKOCPOUHOI mepenpo-
nanHoctu MMBB.

®drrouepcsl B mpearoprax - S&P500 1611.5 (+1.6), Nasdaq(+1.75)

Onmner JQymun, ananutuk UK “LHEPUX Ksnutan Menemxment”

KOHTAKTHASA HH®OPMALIUA

AHAJINTHYECKHI 0TaE]

Hauaneauk otnena Huxonaii ITonnesckux podlevskikh@zerich.com
AHanuTHK Annpeii Bepaukos vernikov@zerich.com
AHaTUTUK . .
AHATHTHK My Oner dushin@zerich.com
[Mumkuaa Enena shishkina@zerich.com
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