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HMHEECTHWWMOHHAR PHPMA

0030p no mupoBbIM pbiHkaMm (13.06.13)

B cpeay cdongosbie uHgekcbl CLUA noHusunuce Ha 0.8% - 1.1%, cnabee pbiHKa BbirMagen UHaHCOBLIN
CEKTOp, YTO BO MHOrOM OOBSACHSAETCA OMaceHWsiMW, CBSI3aHHLIMW C HEONpPEeAEeNIeHHOCTbI0 B CpoKax AEeWCTBUS
nporpamMm «konmyectBeHHoro cmsrdeHus» OPC. Akuum BlackRock (BLK) nogewesenu Ha 2.6%, Morgan
Stanley (MS)- Ha 2.0%, Bank of NewYork Mellon (BK) — Ha 1.5%. Mexay Tem akummn Spectra Energy (SE)
nogopoxann Ha 11.1% nocne obbsABMEHNS O peLleHMM NepeBecTn ra3onpoBofbl W rasoBble XpaHunuwa B
OTAENbHYIO komMnaHuio. C nNo3vuMi TeXHMYecKOro aHanusa, CHwkeHue no uHaekcy S&P 500 moxeTt
YCKOPUTbLCA B crlyyae npo6os BHU3 ypoBHA 1600 nyHKTOB.

Asnatckme oHOOBbIE WHAEKCHl 3aKpbINMMCb B 3aMeTHOM MuHyce. Hambonbwee nageHve Habnioganocb no
anoHckum mHgekcam (TOPOIX -4.8%, Nikkei -6.3%) — KOTMPOBKM SINOHCKMX 3SKCMOPTEPOB OCTAKTCS MNog
OaBreHNeM YKPenmneHWss MeHbl Ha BantoTHOM pblHKe. HeratmBHOe BnusHME B LEMOM Ha PbIHOK OKasano
yxyaweHue nporHosa BcemmupHoro baHka no Temnam pocta MUMpPOBOW SKOHOMUKM (C 2.4% [0 2.2% Ha Tekymin
rog).

Ha Ttoprax B EBpone HabniwopgaeTcs CHWXeHWe, OCHOBHble (PakTOpbl KOTOPOrO — BCE Te Xe OnaceHus B
OTHOLUEHMN AENCTBMN MWUPOBbIX LEHTPOOAHKOB M yXyAlleHuWe NPOrHo30B MO MUMPOBON 3KOHOMMUKE. «J10XKKOM
Mega B Bodke Oertsa» MOXHO CuMTaTb MOBbILWEHUE KOHCEHCYc-MporHo3a Bloomberg no temnam nosbiweHus
ncnaHckon akoHomukn B 2014 rogy — ¢ 0.3% po 0.5% (Ha Tekywumn rog MpPOrHO3NpPyeTCcs COKpalleHue
ncnaHckoro BBIT).

Ha mMupoBOoM BanioTHOM pblHKE Mapa espogonnap Topryetcs Bbiwe ypoBHs 1.33. C nosvumm TexXHWUYEeCcKoro
aHanusa, ecnv NOATBEpPAMTCSA 3akpenneHue Bbiwe ypoBHA 1.33, cTaHeT BO3MOXHbIM ABWXEHME BBEpX C
noTeHumanbHou uenosto 1.35.

Anmon Cmapues, CFA, éedywquii ananumux

Kanennapp Okalinx COOBITHIA:

13.06.13 14.06.13

16:30 CLUA. Po3Hn4Hasi TOproersi, 3asiBki Ha nocobue 13:00 EBpo3oHa. CPI, 3aHsTOCTb.
no 6espabotuue. 16:30 CLLA. PPI.

18:00 CLUA. Cknaackue 3anacei. 17:15 CLUA. Npomnpon3soacTso.

17:55 CLWWA. JoBepue notepbutenen.

AHanmuTHueckre Matepuaibl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/
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HacToswasa nHpopmaumst He HeceT HMKaKUX peKOMeHAALMIA OTHOCUTENBHO MOKYMKW UMK NPOAAXMN LieHHbIX Bymar, cocTaBrneHa Ha OCHOBE MyBMMYHbIX UCTOYHMKOB,
KOTOpble MPU3HaHbl HadeXHbIMU, U 3a AOCTOBEPHOCTb NpefocTaBneHHon uHdopmauum komnaHua "OJIMA" oTBeTcTBEHHOCTM He HeceT. Komnanus "OJIMA" He
NPUHMMAaEeT Kakon-nnbo OTBETCTBEHHOCTM B OTHOLEHWM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHWUA WHdOpMaLuK,
coaepxalleiics B HacTosiem ob3ope.



