***

< > Russia, 129090, Moscow
l L S sk Protopopovsky per.,2
o *

*

tel.: 7 (495) 781 02 02
ExenHeBHBIH 0030p pBIHKA aKIIHiH wwiw.ufs-federation.com

13.06.2013

INVESTMENT COMPANY

ITocAeaHue 0630pPBI M KOMMEHTAPHH:

¥ OAEKTpOHHAd 10YTa MMK: dunancosble uroru 1K13
v AHaauTHKA 30A0TO. APTYMEHTBI «3a» U «IIPOTUB»
“-% —HaLHI/I KOHTAKTDL Meuea MoOxKeT IIOAVIHUTH 3a6aAaHCOBO€ CbI/IHaHCI/IDOBaHI/Ie
CuTyaunHnsa Ha pbIHKax
1301,31 1 263,66 1612,52 3 400,43 e [lo mamHBIM MuHKCTEepCcTBa 5KOHOMHKH PPI, sKoOHOMHKa
3 3 3 3
2,549 2,84% 0.84% Lo6% cTpaHbl pacTteT Bo Il KkBapTase TeKyIero roga ObIcTpee, YeM
B epBoM yeTBepTH 2013 roga.
6219,45 81‘327 13 239,32 213{5}4,66 e [edurur Gromxkera CIIA mo mroram mas Beipoc mo $138,7
0.64% 0.06% 475% 2.68% MAPL C orMeTKu $124,6 MApPA MECALIEM paHee, SKCIIEPTHI
OXKHIaAH POCTa MoKasareasd a0 ypoBHS $139,0 mapa.
9558 10249 21’;975 1 3898)90 e OIIEK moHH3mMAa HOPOTHO3 POCTA CYTOYHOIO HOTPeOACHMS
0,58% 0,51% 0,60% 0,76% qepHOTO 30A0Ta ¢ 790 ThIC. Gappeaeit o 780 ThIC.
7 090,25 18,59 6,13% 898,9 KOMMeHTapHH
@ @ 3 % =
0,79% 8,90% -5 6. 9,9 e AYKOUA pacmupger mnpucyrcrBue B AdpuKe (yMEepPeHHO
IIO3UTHBHO);
1,3337 32,1998 43,1075 37,0911 -~
+ + + + e MeTasaypraM BIIEPBbIE [JOCTAACd IIPIMOM KOHTPaKT C
0,18% 0,00% 0,36% 0,09% FasnpomoM (IIO3UTUBHO).
106,0 1370
KaroueBasi cTaTHCTHKA Ha CEeroaHsa
104,5 1350 -
o Exemecaunbiyi oryeT ELIB (12:00);
103,0 1 r 1330 e 3agBku Ha 1mocobue 1o 6e3paborurle B CIIA (16:30);
101,5 \ 1310 e Posauunsle nponaxu B CIIA (16:30);
U CIIIA (16:30
100,0 . 1290 e HMHpaekc UMITOPTHBIX IIEH B (16:30).
06.06.2013 11.06.2013
==—=PBrent ====MICEX KopriopaTHBHBIE COOBITHS Ha CETOAHS
e IIpesumenr PP B. IlyruH npenctaBUT GIOMZKETHOE ITOCAAHUE
83,0 1650
1640 Ha 2014-2016 roapr;
82,5 -
620 1630 e TomoBoe o0Or1iee cobpanme akilmoHePoB «CeBepCTaAmy;
81’5 1620 e TomoBoe o61ee cobpanue akipoHepoB "MPCK Ypana';
’ 1610 e 3BarprITHE peecTpa axkIHMoHepoB maagd ydactua B ['OCA
81,0 1600 " Lo,
IOTsip";
80,5 - 1590
06.06.2013 11.06.2013 e 3acenmanme coBeTa AUPEKTOPOB «HoOpHUKEAs
— DXy = S&P 500 e TomoBoe o61ee coOpanue akioHepoB EVRAZ;
e 3acenanue coBeTa OUPEKTOPOB "[1aAbBHEBOCTOYHOT'O
Toprosme HAOEH HAa CEeroaHs "
MOPCKOTO ITapoxoacTBa’.
CbepbaHK ao 92,50 / 95,70 BHe prIHKa
BTB 0,04650 / 0,04800 BHe prIHKa
Tasmnpom 109,50 / 113,00 BHe pbIHKA
Ayrona 1820,0 / 1880,0 BHe peIHKa
PocuedTs 206,00 / 212,00 BHe prIHKa
Meuea 92,0 / 100,0 Bue peIHKa
CeBepcranb 212,00 / 222,0 BHe pbIHKA
PycTunpo 0,4600 / 0,4730 BHe prIHKa
®CK EBC 0,09700 / 0,10400 Bue peIHKa

MTC 246,50 / 253,00 BHe peIHKa



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
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CuTyanuss Ha pbIHKax

I[lo pmamEIM MunHucrepcrBa 5SKOHOMUKU ODPI, skoHOMUHKa

crpaHbl pactreT Bo Il KBaprase Tekyulero roga OpIcTpee, 4eM B
1600 nepsoit yerBepTH 2013 roma. [lo uToram IepBBIX TPEX MECHIIEB
Tekyliero roma  BBII Fepmannu  Belpoc Ha  0,1%.
1500 IlooTBEepXOEHUEM YCKOPEHHA poOcCTa IIEPBOM OSKOHOMHKH
EBpPO30HBI MOXKET CAYZKHUTB POCT IIPOMBIIIACHHOIO IIPOU3BOACTBA
1400 | B ampeae Ha 1,8%, 4YTO IIPEBBICHAO OXHUIAHUA OSKCIIEPTOB,
KOTOpPBIE IIPOTHO3HUPOBAAHU IT0KA3aTEAb HA HYA€BOM YPOBHE.

R Hedurut 6romzkera CIIA mo uroram mas Beipoc 10 $138,7 Mapn
A N S c ormeTkH $124,6 MAPI MECHIIEM paHEE, SKCIEPTBI OXKHIAAH
= MICEX pocra mnokasaread a0 ypoBHa $139,0 mapa. [lo mporaosy
Kourpecca, OmomxkeTHbIH medpunuT 1o uroram 2013 roma He
JIOAYKEH TIPEBBICUTHL $642 Mapa. Poct oryncaeHHit B OIOIKET B
110 A CBSI3M C yBEAHYEHHEM IIOJOXOJHOTO Haaora, a TakKXe
\ COKpallleHHe PacxXo[I0oB OIozKeTa MOTYT IIPHUBECTH K TOMY, UTO B
108 ‘}\ W TEeKyIlleM Troxy OymeT  3apUKCHpPOBAHO caMoe  HHU3KOe
100 Y IpPEBBIIIEHHE PAaCXOAHON dYacTu OlomKeTa HaI MIOXOMTHOM.
BaxkHO, 4YTOOBI COKpallleHHEe pPacxXomoB He IIPUBEAO K
> > > > > > » 3HAQYUTEABHOMY 3aMEJAEHHIO pocTa IIepBOM 3KOHOMHUKH MUpa,
A A T A ¢ KOTOpass B IIOCAEQHEE BPEMsS [IOKA3LIBAET YMEPEHHBIA U
HEYCTOMYHBBINA POCT.

95

1720 CooTHoOIlIEHHE €OWHOM eBPOIEMCKOM BaAlOTBI W O0oAAApPa

1620 TIIOCA€THHE BOE CYTOK ITPOOOAKHUAO pocT. K ceromHantaeMy yTpy

7\_\1_\ napa gocruraa 3HadeHud 1,3370 u B Hacrodllee BpeMs mapa

1520 \ HaxonutTcd Ha ypoBHe 1,3361, uro Ha 0,68% Bblllle 3HAUYEHUd

1490 YN yTpa BTopHUKa. Iloaaraem, cerogHs BaAlTHad Iiapa
V' W‘\"’ eBpo/mosrap OyaeT HaxoauThcs B auanasoHe 1,3300-1,3400.

e N e S S Opranuszaiusa ctpaH — 3kcrnoprepoB Hedtu /OIIEK/ moHm3uaa
' ' ' IIPOTHO3 POCTa CYTOYHOro IOTpebAeHHs 4depHoro 3oaoTa ¢ 790
TBIC. Oappeaeti mo 780 Tbic. Ilo MHEHHIO SKCIIEPTOB
33,0 opraHmu3allii, CIIpOC Ha HedTb, A00BIBAEMyIO CTpaHaMHu -
32,5 yaenamu OITEK, cumsurca Ha 20 TbICc. 604eK ¢ oTMeTKH 29,84
32,0 I‘A MAH Gappeaeii B cyTku no 29,82 MmaH 6appeaeii. B mae cripoc Ha
31,5 | ﬂ Hedpts oT crpanH OIIEK BwIpoc mo 30,57 mMau Oappeaeii. Bo
31,0 | V BTOPOH IIOAOBHHE TEKVIIEr0 rofa IIPOTHO3UPYETCS yBEAHUUYEHHE
30.5 OpupocTa capoca Ha yraeBomopon ¢ 700 Teic. 6appeaeit mo 900
30,0 TBIC. Dappeaeti.

R S S R Chaberormuii moarap U YMEHBIIIEHHE OITaCeHUH HWHBECTOPOB IIO
===USD/RUB IIOBOAY CBOpa4YMBaHWA TPETBETO IJTalla KOAWYECTBEHHOTO
cmardeHuss ot ®PC okas3pIBaroT HOAAEPIKKY IeHaM Ha HeQTb.
OnHako caabble CTaTUCTUYECKUE NaHHbIe U3 Kutag u CHUKeHHe
OIIEK mporHO30B pocTa NOOTPEOACHHS YEPHOIOo 30A0Ta B
TEKyIleM TOAy HE II03BOAMAM CEBEPOMOPCKOM cMecu Brent
yaepKaTbCd BO BTOPHUK, 11 HIOHA, HAa AOCTUTHYTOM YVpPOBHE B
$103,50-105 3a OGappeab. IlozaBuepa KOTUpPOBKU Brent
CHHKAAUCh U K BE€YEPY HOCTUTAU 3HadeHus $101,82 3a 6appeab.
OnHako Buepa IleHa Ha CEBEPOMOPCKYIO CMECh KOMIIEHCHUpOBaAa
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CHUXKEHHE, JOCTUTHYB oTMeTKH $104,10 3a Gouky. B Hacrosmit
MoMeHT Brent Topryerca Ha ypoBHe $103,11 3a 6appeab, 4To Ha
$0,69 (0,66%) HuKe ypOBHS BTOPHHKA. lloraraem, CeromHs
KOTUPOBKH CEBEPOMOPCKOH cMecu OyayT HaxXoOUThCH B
nuartaszore $103,00-$104,50 3a Gappeasb.

[TpomoaskaeTcsi HMCXOZ HHBECTOPOB C POCCHMCKOrO pPBIHKA, a
BMECTE C HHUM COXPaHSEeTCs BBICOKHU CIIPOC Ha HHOCTPAHHYIO
BaAlOTy. HemMHOro momopozkaBIllasg 3a IIOCA€OHUE OBOE CYTOK
HedTh MOANEPKUT POCCUMCKYIO BaaloTy. [loaaraeM, 4To ceromHs
nmapa moasap/pyoab OymeT HaxoguThcsd B auanalzoHe 32,10-
32,40 pybas 3a moasap. BaarorHas mnapa eBpo/py0ap Oyzetr
TOproBaThcs B npenesax 42,70-43,10 pybas 3a eBpo.

Nnnekc S&P 500 3a mocaenHue ABE TOPTOBBIE CECCHUHU yIIaA Ha
1,84%. PrroyepCHBIN KOHTPAKT Ha UHAEKC IIIHPOKOr0 phIHKA B
HacToduwit MomeHT TepsieT 0,36%. A3naTcKue UHIEKChI CeTOIHS
B Mmunyce: NIKKEI pymurca Ha 4,41%, rounkonrckuii Hang Seng
nagaet Ha 2,73%; Shanghai Composite cokparraerca Ha 2,99%;
KOSPI cuuxkaerca Ha 1,02%; aBcrpaamiickuii S&P/ASX 200
yMmeHblnaetTca Ha 0,64%, upgutickuit SENSEX tepser 0,93%.
Nuanekc MMBE 11 wumoHA MHCIOBITBIBAA CHABHOE OaBAEHHE
IPOJAaBIIOB M 3aMeTHO CHHUXKaacd. K obemy wWHOeKC cymea
3arenuThbcda 3a oTMeTKy 1300 IyHKTOB U IpoAepKaThCd Ha HeH
o KoHia ceccuu. CeromHs BHEHIHUM (DOH CKAQObIBAETCS HE B
II0OAB3Y IOKyIlaTeA€l, M B Hadase TOProB HHIAEKC MOXKET
oKkaszaTbcd Ha ypoBHe 1280-1285. [laabHelllee pas3BUTUE
CHUTyallud BO MHOTOM OyZeT 3aBHCETh OT AWUHAMHKH MHPOBBIX
peiEKOB. Iloaaraem, Munekc MMBE umeer mianc BO BTOpPOH
IIOAOBUHE CETOAHSIIIIHEr0 [gHS KOMIIEHCHPOBATH yTpPEHHUE
moTepU U BepHYThCI K oTMeTKe 1300 IIyHKTOB.

Anekceit Ko3aoB, kaa@ufs-federation.com
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KomMmeHTapuHu

AYKOMA pacmiHpseT NpHCyTcTBHe B AdpHKe (ymMepeHHO

IToxynaTts IIOSHT!IBHO)
Tuke LKOH ~
P AYKOUWA mipuobpea 65% ydacTuss B IPOEKTE I'€OAOTOPA3BEIKH,
Tekymasda 1iesa, pyb 1893,90
paszpaboTKu U moObIYH Ha MOpPcKoM 6aoke CI-504 B akBaTopuu
LleaeBaga 11eHa, pyd 2640,00 , . .
Kor-g'IByapa B I'BHHe#iCKOM 3aAuWBe, COOOLIMAA poOCCHIICKasd
[ToreH1IMIAaA pocTa 39%

He(pTaHad KOMIIaHHS BO BTOPHHUK. [load KylaeHa y 4YacTHOU

Hureputickoit Taleveras Energy, y KOTOpOH IIocA€ COEAKU

Kammuraauzaims, $ MaH. 49 088,28 .
s, $ ocraerca 25%, eme 10% npuHagAeKUT rockommianuu Petroci
KoamuectrBo AO, MAH. IIIT. 754,9 .
Holding. ®yuriuu omeparopa OyaeT BBIIOAHSTH OOYEPHSA
Koamgectso All, MAH. IIT. 0 s " s "
crpykrypa AYKOHMAa — "AYKOUA Osepcui". Cymma COEAKU He
O6opot 3a MecsIr, $ MaH. 1317,41

pasraamiaeTcd.
Hcemounuk: Bloomberg, ouenka UFS IC

OTHOGCHTEA HAS AHHAMMKA HEHEI Mol ymepeHHO no3umueHo oyeHusaem skcnarcuro AYKOHAa Ha
akunu 1 HHAexca MMBB agpurkaHckom wenvgpe. PeuweHue gblensioum onpagoaHHbIM —
1% komnanus yxe eedem paseedky Ha cocedHem yuacmre (CI-205),
u wMmoxKem HadesimbCsi HA CUHEpP2Urd Npu UX COBMECMmHOU
paspabomxke. [locmyn K PpPOCCUTUCKUM UWENb@PO8bIM NpoeKkmam
| o TNOYUUMb max u He yoanocb — ycnosus PocHegpmu orxasanuce
sy CAUWUKOM JKecmwkumu, nosmomy yuacmue 8 3apybeskHblx
npoekmax evlenaoum pasymHoim. Hecmompsi HaA 8blCOKYHO
KanumanioemKocms appuUKAHCKUX WeNb@do8blX NpoeKkmos u
LKOH NnosblUEHHblIe CMPAHO8ble PUCKU, 9MO 8Ce pasHO deulesse, uem
gecmu paspabomKy HA POCCUUCKOM apKmuueckom wenoge. Ilo
KpailiHeli Mepe, 8 Adpure yxxe docmamouHO  MHO20
NON0IKUMENbHBIX UCMopull wenbgoeoii dobbuu. Cam AYKOHA
yoxe noayuun Hegpmo Ha yuacmke CI-401, umo daem HaderKobl

HA 8 Ueslom YycneuwlHslil ucxol pasgeoku 8 I'euHetickom 3anuse.

5%
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MICEX

OoHarxo agppexkmusHOCMb MEeKYWux 6J102KeHUll noka nood
gonpocom, mozda KAk hnpoeKkmvlL 0arKe Ha smane pas3eedkKu
docmamouHo KanumasnoemkKue, U 9mo UACMUUYUHO Huseaupyem
NOMEeHYUUANbHBLU NO3UMUS.

Hapga Baaakupes, bia@ufs-federation.com
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MeTaaAaypraM BHepBbI€ HOOCTAACS IPAMOH KOHTPAKT C
T'asmpoMoM (IO3HTHBHO)

lasnpom npu3Haa BeIKCyHCKUHE MeTaasyprudeckuii 3asozm (BM3,

Hoxynats BxoauT B OMK), UTTI3 u Uxkopckuii TpyOHBIN 3aBoA (BXOAUT B

Tuxep CHMF CeBepcraap) mnobemureadaMu TeHAepa Ha IIOCTaBKy Tpyd
Tekymas nena, pyd 224,80 6oabmroro muamerpa (TB) maa '"Tasmpom Tpaucra3 Tomcka' —
LleaeBas 1eHa, py6 362,40 3aKa34yvKa  CTPOMTEABCTBA U Oy my1iero 3KCIAyaTaHTa
TNoreHrmaa pocra 61% razonpoBoma "Cuaa Cubupu" ([IPOTSIKEHHOCTL 4 TBIC. KM,
npoimer mo Mapuipyry Akyrua—XabapoBck—BaaauBoOCTOK).
Karmrasusanms, $ MAH. 5 626,51 Kak caemyeT u3 mmpoTokoasa TeHAepHOM KoMmuccuu "l'azmpoma’ ot
Koamaectso AO, MAH. mmIT. 837,7 7 wroHs, BM3 BbIMIpaa MEPBBIHA AOT, IIPENAONKHUB IIOCTABUTH
Koamgecrso All, Mmal. 1T 0 30,59 ToIc. TOHH TPY6 3a 2,332 mapm py6., YTTI3 3a Ty ke
OGopor 3a mecsl, $ MAH. 349,03 CYMMYy BBIUTPAA aHAAOTHYHBIN BTOPOH AOT, a TPETHUM M caMblH
Hemownure: Bloomberg, ouenra UFSIC KPYHHBIM AOT Ha 61,19 ThIc. TOHH TPyO mocrasca HMxkopckomy
OTHOCHTEABHAS AMHAMMKA LEHBI TpyOHOMY 3aBopmy, IpenaoxkuBnieMy 4,664 wmapa py6. Ho
axnud x guxexca MMBB 3HAYUTEALHOTO CHHUYKEHHS ILIEHBI He Mpou3omiro: BM3 u YTII3

Os// IPEIAOKUAN AHIIb Ha 3 MAH pPyO. MEHbIIle NpPeacAbHOM IIEHBI,
I 1‘:’; M>xopckuit TpyOHBIH 3aBOM, CHU3UA IIeHY Ha 6 MAH pyoO.
j;"’j MvL oyeHusaem OaHHOe cobbimue No3UMUEHO U cuumaem eao
-30%  3HAKOBbIM O/l OAHHO20 ceameHma poblHKA. Panee Iasznpom
oS paboman  UCKAIOUUMENbHO uepe3  NOCpeOHUKO8, menepb
npous3gooumenu cmo2ym yseauuums mapxky. B mo ke spems, um
CHMEF npuoemest CamoCcmosimesibHO peuams Josucmuyeckue 3a0adu, a
makoKke Ccnpasisimocsi C KACCO8bIMU pas3pbleamu, mMaK KakK
I'asznpom mpaduyuoHHO naamum «00/20» - 8NJ0Mb 00 3 Mmecsaues

nocJsie ocywiecmsJsieHust nocmasow.

1
06.06.13 ’;
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MICEX

ITo Hawum ouyeHKam, OOHO3HAUHO @bluepaem Oom makKozo
paszsumus coboimuii Cegepcmane. Ee Hoxkopckuii mpybHulii 3a800
NONYUUNL KPYNHBLU NPSMOTL KOHMpaKm, npu 3mom puHaAHCOo80e
nonoskeHue Cegepcmanu no3gossilem 6e3 ocobozo mpyoa
noKpoleams makue Kaccogble paspblébl, U C MOUKU 3peHuUsl
JI02UCMUKU Y XON0UH2A NPObIeM 803HUKHYMb He 00JIXKHO.

CunbHO 3aKpedumosaHHble npousgooumenu, marxue kax TMK u
YTII3, Haxoosmest 8 MeHee 8bl200HOM NOJIOIKEHUU.

Vaps BasakupesB, bia@ufs-federation.com
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Tasnpom GAZP 111,93 -4,36 -6,41 -22,22 185,0 65,3% HepxaThk 82 291,6
HOBAT 3K NVTK 305,13 -1,27 -1,81 -11,80 415,0 36,0% HoxynaTs 28 772,5
Pocuedrs ROSN 208,70 -2,88 -1,09 -22,74 280,0 34,2% IlokynaTs 68 691,1
AYKOMA LKOH 1862,30 -2,76 -0,96 -7,31 2640,0 41,8% IokynaTs 49 192,9
TasnpoMHedTH SIBN 119,44 -3,26 -1,93 -16,19 160,0 34,0% IokynaTs 17 587,1
CypryrHedreras (ao) SNGS 24,42 -0,60 0,65 -9,02 32,0 31,0% IoxynaTs 27 095,3
CypryrHedreras (am) SNGSP 19,80 -1,09 0,57 -0,59 20,7 4,5% HepxaTh -
TaruedTs (ao) TATN 171,77 -5,92 -6,43 -21,19 210,0 22,3% IokynaTs 11 622,2
Tarmedrs (an) TATNP 90,98 0,71 -1,29 -14,23 115,5 27,0% Moxymars -
TparcHedTH (am) TRNFP 74055,00 -0,90 5,87 7,80 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 6,93 -3,41 -5,65 -26,74 12,0 73,2% IokynmaTs 82 028,7
HOBAT 3K NVTK LI 103,40 -1,62 2,18 -13,69 129,7 25,4% MoxkynaTs 31395,4
Pocuedrs ROSN LI 6,43 -3,31 -0,85 -27,83 9,3 44,6% HoxynaTs 68 146,3
AYKOMA LKOD LI 57,90 -1,36 -1,03 -12,47 85,8 48,2% IokynmaTs 49 247,6
TasnpoMHedTH GAZ LI 18,02 -6,05 -3,64 -22,26 24,6 36,6% ITokynatse 17 087,6
CypryrHedreras SGGD LI 7,43 -2,81 1,09 -15,57 10,0 34,6% Moxynars 26 544,4
Taraedrs ATAD LI 32,48 -3,76 -4,25 -25,45 39,4 21,3% IokynmaTs 11 794,0
| sz |
CBepbank Poccuu (ao) SBER 94,67 -4,42 -4,27 1,88 132,8 40,3% IokynaTs 63 467,3
CBepbank Poccuu (am) SBERP 70,50 -3,94 -1,78 4,69 93,0 31,9% IoxkynaTs -
Bank BospoxzaeHnue (ao) VZRZ 440,00 -3,19 -2,87 -18,37 - - - 324,5
Bauk BospoxaeHnue (am) VZRZP 135,99 3,30 3,04 -2,41 - - - -
BTB VTBR 0,05 -0,55 -1,31 -11,72 0,065 37,3% IlepxaTs 19 058,5
PocBank ROSB 79,40 -1,98 -4,13 -27,96 - - - 3 825,5
Bauk Caukr-Ilerep6ypr BSPB 41,12 -4,24 -4,19 -17,46 - - - 384,0
Homoc Bank NMOS 887,10 1,85 0,97 7,79 - - - 2 546,2
ADR/GDR (USD)

BTB VTBR LI 2,91 -1,56 -1,09 -16,04 4,0 37,7% IokynmaTs 18 825,2
Homoc Bank NMOS LI 13,73 0,00 1,03 1,33 - - - 2 537,9
Chepbank SBRCY US 11,65 -3,40 -2,92 -7,25 12,9 10,7% HepxaTh 62 872,0
I'MK HOpUABCKUM HUKEAB GMKN 4468,00 -4,16 -4,51 -20,30 7080 58,5% IokynaTs 23 888,2
q13 CHZN 116,07 -0,48 -1,64 40,71 - - - 195,4
BCMIIO-ABucMma VSMO 5720,00 -1,72 0,35 -10,78 - - - 2 048,1
Meuea MTLR 95,00 -0,21 -2,46 -53,52 220,0 131,6% IokynaTse 1228,1
TToaroC 30A0TO PLZL 886,50 -3,09 -3,70 -1,78 - - - 5 248,2
CeBepcrasnb CHMF 216,80 -8,68 -15,51 -41,29 362,4 67,2% IokynaTs 5 640,3
MMK MAGN 7,37 0,37 0,37 -29,21 12,0 62,8% ITokynmatse 2 557,6
HAMK NLMK 41,91 -5,48 -5,84 -31,46 62,0 47,9% IokynmaTs 7 800,5
TMK TRMK 74,00 -3,08 -2,45 -19,44 133,0 79,7% IokynaTs 2 154,7
Pacnanckas RASP 34,01 -3,65 -4,71 -41,23 119,0 249,9% IoxkynaTs 742,7
Beaon BLNG 3,89 -0,41 -1,34 -35,05 - - - 138,9
PycAa RUALR 134,62 -2,86 -5,72 -29,83 215,6 60,2% HoxynaTs 6 351,8
GDR (USD)

MK HopuABCKHM HHUKEAB MNOD LI 13,41 -6,49 -5,83 -27,24 23,6 76,0% ITokynaTse 23 086,2
413 CHZN LI 3,58 3,12 -3,53 34,91 - - - 193,7
Espas EVR LN 1,78 -8,75 -12,67 -56,08 43 141,2% HoxynaTs 1674,3
CeBepcranb SVST LI 6,74 -3,23 -12,08 -44,66 15,61 131,8% TokynaTs 5 642,0
MMK MMK LI 2,98 1,71 1,71 -31,75 4,8 61,1% MoxkynaTs 2 560,7
HAMK NLMK LI 13,25 -0,08 -4,61 -34,57 27,7 109,1% HoxynaTs 7 941,0
TMK TMKS LI 10,80 -1,10 2,86 -29,46 16,6 53,7% IokynmaTs 2 531,5
PycAa 486 HK 0,43 1,23 -5,85 -34,29 0,72 70,2% HoxkynaTs 6301,1
TToaroc 30A0TO OPYGY US 13,70 -2,84 -1,79 -7, 74 - - - 5223,2
Meuea MTL US 2,94 -5,47 6,91 -57,58 7,10 141,5% IlokynaTs 1223,8
ABTOBA3 (0) AVAZ 9,23 -3,23 -7,59 -41,93 - - - 522,5
ABTOBA3 (an) AVAZP 3,43 2,47 4,27 -42,92 - - - .
I'pyrma [A3 GAZA 931,60 4,45 -6,84 -30,37 - - - 535,8
Kamas KMAZ 28,79 -3,74 -3,16 -22,59 64,0 122,3% IokynmaTs 632,3
PKK Dmeprus RKKE 3751,00 2,65 -6,15 24,84 - - - 130,9
COAAEPC SVAV 702,30 -1,25 -2,39 2,59 800,0 13,9% INlepxarn 747,5
OAK UNAC 0,12 0,00 0,00 0,12 - - - 798,6
Vpkyr IRKT 5,07 -0,51 -0,94 -14,43 - - - 183,6

OoM3 OMzZzZ 33,50 3,08 1,27 5,51 - - - 36,9
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IToTpeOHTEABCKHE CEKTOD

Anrreku 36.6 APTK 20,15 -1,76 -5,93 -37,09 - - - 65,7
Bepodapm VRPH 681,90 -1,47 -3,41 -18,15 1440,0 111,2% IokynaTe 211,8
I'pynmna Pasryastit GRAZ 11,03 -2,99 -5,73 -17,07 - - - 65,1
Ipynna Yepku3zoBo GCHE 500,00 -0,04 2,50 -7,58 - - - 682,7
[urcu DIXY 474,42 0,08 2,27 18,53 566,0 - IlokymaTs 1 838,0
M.Buzeo MVID 244,81 -0,89 -0,86 1,89 - - - 1 366,7
MarauTt MGNT 6924,30 -0,04 -2,29 43,47 5850,0 -15,5% HepxaTs 20 334,6
CuHeprus SYNG 500,00 0,00 2,04 11,88 640,0 28,0% TokynaTse 398,6
ADR/GDR:

X5 Retail Group FIVE LI 18,62 -5,39 -8,05 4,31 24,6 32,1% HepxaTs 5 056,7
MarauTt MGNT LI 54,70 0,37 2,24 36,41 30,8 -43,7% IIpomaBaTs 25 862,5
Y epKHU30BO CHE LI 10,47 0,67 3,66 -12,31 - - - 690,5

OHepreTHKa
"PHIKH" SACKTPOIHEPTeTHKH

PycTunpo HYDR 0,47 -3,01 -0,45 -36,37 ITepecmoTp - IlepecmoTp 4 605,8
dCK EOC FEES 0,101 -3,01 -9,51 -49,85 0,173 71,4% HepxaTs 3971,4
VHTEP PAO EBC IRAO 0,0114 -3,61 -7,90 -54,15 0,0207 81,7% HepxaTs 3 692,9
Pocceru MRKH 1,04 -5,27 -8,27 -46,86 IlepecmoTp - IlepecmoTp 1852,5
OnToBasa reHepauus

OTK-2 OGKB 0,24 -4,70 -9,82 -29,56 - - - 828,0
OTK-4 EONR 2,32 -7,01 -6,92 -11,15 - - - 4549,3
OTK-5 OGKE 1,28 -2,55 -0,66 -20,91 2,6 99,8% ITokymaTs 1 407,5
TeppHTOPHaAABHAs IeHep allHsl

TTK-1 TGKA 0,0058 -1,32 -6,13 -15,74 - - - 690,9
TTK-2 TGKB 0,0014 -1,50 -9,46 -38,71 - - - 62,5
Mocauepro MSNG 1,09 -3,34 -6,93 -18,55 1,8 65,8% IlokymaTs 1 340,3
TTK-4 TGKD 0,004 5,55 -3,02 3,64 - - - 238,5
TIrK-5 TGKE 0,0029 -1,08 0,03 -17,75 - - - 111,9
TTK-6 TGKF 0,0040 0,00 -2,91 10,83 - - - 231,4
Boaxkckasa TTK VTGK 1,66 1,22 1,75 5,73 - - - 1547,1
TTK-9 TGKI 0,0028 -1,16 -1,85 -14,73 - - - 684,9
Kysbaccanepro KZBE 0,0879 0,19 0,42 13,11 - - - 192,9
TTK-14 TGKN 0,0014 -7,25 -8,60 -11,55 - - - 58,3
M exXp erHOHAABHBIE PacIpeXEeAHT eAbHEBIe ceTeBble Komnanuu (M PCK)

AeHdHEpPro-o6. LSNG 4,24 0,07 -0,19 -35,29 7,690 81,6% IIokymaTs 149,3
Aensnepro-mp. LSNGP 11,93 1,09 -1,36 -32,21 - - - -
MOBCK MSRS 1,26 -3,45 -3,17 -16,85 1,353 7,8% HepxaTs 1.899,3
MPCK Cubupu MRKS 0,08 -3,53 -5,00 -12,53 0,160 106,9% HepxaThb 227,0
MPCK Cesepo-3anaza MRKZ 0,04 0,35 1,55 -34,13 0,084 97,9% HepxaTs 126,9
MPCK LlerTpa MRKC 0,43 -1,01 -2,46 -27,89 0,969 124,4% HepxaTs 565,9
MPCK Boaru MRKV 0,06 -2,13 -1,76 -23,59 0,131 127,5% HepxaThb 318,9
MPCK LlenTpa u [IpuBoAXKbs MRKP 0,14 -3,96 0,92 -18,14 0,205 45,5% HepxaTs 492,8
HoBocu6upckaHepro NONG 260,70 - 0,00 -5,03 - - - 96,1
ADR/GDR

MocaHepro AOMD LI 1,95 0,00 5,62 -15,01 - - - 1 553,4
PycTumpo HYDR LI 1,37 -4,01 -3,80 -40,79 IlepecmoTp - IlepecmoTp 4 338,9
®CK EBC FEES LI 1,84 0,00 0,00 -38,82 2,7 44,6% IoxkynaTs 3971,4

CBa3p, meaua u UT

MTC MTSS 249,93 -1,57 -3,26 1,60 320,0 28,0% MepxaTsb 16 039,2
PocreaekoMm (ao) RTKM 95,63 -2,74 -4,68 -20,41 150,0 56,9% ITokynmaTse 8 741,2
Pocreaekom (arm) RTKMP 70,16 -0,85 -4,04 -22,36 105,0 49,7% IlokymaTs -
Meradon MFON 951,70 -6,60 -5,90 31,63 1070,0 12,4% LepkaThb 18 324,8
A®K Cucrema AFKS 27,21 -0,32 0,31 7,02 32,5 19,5% HepxaTs 8 158,7
PBK RBCM 7,70 -1,05 -1,17 -38,85 - - - 87,5
ADR/GDR (USD)
MTC MBT US 18,21 -0,05 -0,27 -2,36 21,20 16,4% HepxaThb 18 814,7
PocTeaekom ROSYY US 17,49 -3,37 -5,20 -28,58 28,20 61,2% ITokymaTse 8 579,6
A®K Cucrema SSA LI 18,34 -2,96 -3,73 -9,21 20,00 9,1% HepxaTse 8 849,0
BeIMIEAKOM VIP US 9,89 -0,80 1,33 0,78 IlepecmoTp - IlepecmoTp 17 374,1
CTC Media CTCM US 11,54 -2,94 -3,11 48,33 - - - 1825,2
Yandex YNDX US 26,01 -2,47 0,12 20,75 25,00 -3,9% HepxaTs 8 558,0
Mail.ru MAIL LI 27,60 -1,81 -4,99 -8,57 - - - 5771,3
XHMHYECKasa OTPacAb
AkpoH AKRN 1305,90 -1,95 -0,46 -6,65 1886,0 44,4% IokynaTe 1643,9
Ypaskaauit URKA 225,93 -2,24 -2,42 -3,82 295,0 30,6% IIokynmaTs 20 600,6

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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AenaptameHT AHaAUTUKHU

Masen Bacunuagu
[upekTtop [lenapTameHTa aHaIUTUKN U PUCK-MEHEKMEHTa

WUnba banakupes
Beaywuii aHanUTUK OTAENa aHaAMn3a PbIHKOB aKLUMi

Anekceit Koznos
[NaBHbIV aHAaNUTUK OTAENA aHaM3a PbIHKOB aKL M

Bapum BepepHukos
AHaNUTUK OTAEeNa aHanM3a J0Nr0BbIX PbIHKOB

AnekcaHpp Yepkacos
AHaNWTUK OTAENa aHaNW3a AONTOBbIX PbIHKOB

AHHa MunoctHoBa
AHa/NUTUK OTAEeNa aHaM3a PbIHKOB aKLuii

KapoauHa benomectHoBa
MMoMOLLHMK aHaNUTUKa

EneHa Cene3sHeBa
MNepesoaumk

[lenapTameHT TOProBau 1 Npoaax

Ten. +7 (495) 78172 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anexkceit JloceB
[OupekTtop enaptameHTta Toprosaun 1 npogax

Unba Xomsakos

HavanbHuk otaena Peno

Anekcei Kyuy,
FI Sales and Trading

Hukonaii MontopaHos
Peno-Tpevizep

Uropb Kum
Ynpasnsowuii noptdenem no akumuam

BpokepcKoe o6cnyxusaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 73 05
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 73 04
pnv@ufs-federation.com

Ten. +7 (495) 781 73 05
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULIMNIA

+7 (495) 781 32 02

Hacrosammit 0630p npenocTaBA€H HCKAIOYHTEABHO B HMH(OPMAIMOHHOM IIOPSAKE M He SIBAIETCS IIPEJAOKEHHEM O IIPOBEIEHHH OIlepalldii Ha phIHKe IIEHHBIX Oymar, H B
YaCTHOCTH IIPENAOKEHHEM 00 MX ITOKYIIKe HAH Ipoaaxke. HacTosmpii 0630p comep:XUT HH(OPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 MK «}O O Oc Punamc»
paccmaTpuBaeT B KauecTBe AocToBepHbIX. Tem He MeHee OO0 (MK O O Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKH He MOTYT TapaHTHPOBATH a6COAIOTHBIE TOYHOCTB,
TIOAHOTY H AOCTOBEPHOCTH Takoh I/IH¢OpMaLU/II/l U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIC IIOTEPH KAHMEHTA B CBA3H C €€ MCIIOAB30BAaHHEM. OL[eHKI/I " MHEHHUS,
Ipe/CTaBAEHHBbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMHM B OTHOIIEHHM aHAAW3HPYEMBIX LIEHHBIX OyMar M SMHUTEHTOB.
BosHarpakieHre aHaAUTHKOB He CBS3aHO M He 3aBHCHT OT COJAEPKaHHA aHAAHUTHYECKHX 0630pOB, KOTOPBIE OHU FOTOBST, HAH OT CyLIECTBA JaBaeMbIX UMM PEKOMEHIAIUMH.
000 MK «tO 3¢ 3c PunHaHC», €r0 PYKOBOACTBO U COTPYAHHKH MOTYT H3MEHHUTH CBOE MHEHHE B OHOCTOPOHHEM ITOpsiiKe 6e3 00s3aTeAbCTBA CIIEIIHAABHO YBEIOMASITEL KOTO-
Au60 o Takux n3MeHeHusx. 000 MK O 3¢ OS¢ duHaHC», €ro PyKOBOACTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHUIIMOHHEIE PEIIeHHs] KAMEHTA, OCHOBAHHBIE
Ha HH(QOpMaIHH, coaepxKaleiicsa B HacToameM gokyMeHTe. OO0 K «HO Od Oc PuHAHC», €0 PYKOBOACTBO M COTPYAHUKH TaKKe He HECYT OTBETCTBEHHOCTH 3a IIpsSIMbIe
HMAHM KOCBEHHBIE IIOTE€PH H/HAH ylIepO, BOSHHKIIHNHA B pe3yAbTAaTe HCIIOAB30BAHHUS KAHEHTOM HH(OPMAIIMH HAH KaKOW-AHGO ee YaCTH IIPH COBEPIIEHHH ONepaliii C IIeHHBIMH
oymaramu. OOO MK «}O O Oc dunanc» He GepeT Ha cebsi 00513aTEABCTB PETYASPHO OOHOBASITH MH(OPMALHIO, KOTOPAsi COAEPIKUTCS B HACTOSIIEM [OKYMEHTE, HAU
HUCIIPABAATH BO3MOZXKHBIE HETOYHOCTH. (:IIQAKI/I7 COBEPIIEHHBIE B IIPOIIAOM U YIIOMAHYTBIE B HACTOLAIIEM AOKYMEHTE, HE BCEra ABAAIOTCA UHAUKATUBHBIMHU AAA ONIPEACACHUS
pe3yAbTaTOB OyAyIUX cAeAoK. Ha CTOMMOCTSE, IIeHy HAM BEAHYHHY JO0XOJA IT0 LIEHHBIM OymMaraM MAM IIPOM3BOJHBIM MHCTPYMEHTAM, YIIOMSHYTHIM B HACTOSIIEM NOKYMEHTE,
MOTYT OKa3bIBaTh HeOAATONPHUATHOE BO3AeMCTBHE KoaeOaHHsS OOMEHHBIX KypCOB BaAlOT. MIHBeCTHpOBaHHE B IleHHBIEe OyMard HeceT 3HAYHUTEABHBIH DHUCK, B CBA3H C Ye€M
KAMEHTY HEOOXOAMMO MPOBOAUTH COOCTBEHHBIN aHAAWU3 PbIHKA M HCCAEIOBAHHE HAEKHOCTH SMHTEHTOB [0 COBEPIIEHMs CAEAOK. HacTosiwii JOKyMEHT He MOXKeT GbITh
BOCIIPOMU3BEACH ITIOAHOCTBIO HAH YAaCTHYHO, C HETO HEAB3d A€AATh KOIIMH, BBIAEPXKKH U3 HETO HE MOTYT MCIIOAB30BAThCA AAA KaKI/IX>AI/I6O Hy6AHKaLIPII>‘I 683 IpeaBapruTEABHOTO

nuceMeHHoro paspernenus OO0 MK O Od 3¢ dunancr. OO0 MK «O O Oc PuHaHC» HEe HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAaHHBIE NEeUCTBHSA TPETBHUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIEro 0630pa HAM AIOGOM ero 4acTH.




