ITinvest”™

b r ok e r

E>xenHeBHbIM 0030p pbiHKA aKLU WA

KoMMeHTapu# no pbiHKY aKL UK

DOH [J19 POCCUNCKMX MOWALOK CerogHs HeraTuBHbIA, HO
MOXHO paccyMTbiBaTb Ha OTCKOK. B CBA3M C npepcrosawen
3KCMUpaLMen Mbl HE PEKOMEHOYEM cenyac N1e€3Tb B PbIHOK
Cneky/sigsHTaM, a BOT CpefHeCcpodYHbIM U O0JIFOCPOYHbIM
MHBECTOopaM BMOJIHE CTOUT Ha TeKylWmnXx OTMeTKax
YacTU4HO opMupoBaTb CBOW nMopTdens U B Cay4dae
MO3NTUBHOI O 3aKpPbITUA Cliefylollen Hegenun, MoXXHo byaeTt
y)Xe CMesio  yBenmymBaTb OO0  akKuuin. Moka cTromT
npucMaTpuBaTbCd K  MOKyNKaM  TosbKo  Haumbonee
JINKBUAHbIX aKUWA, @ BOT CO BTOPbIM 3LIEIOHOM T[OKa
TOpONUTbLCA He CToUT. O4YeHb MpUBJEKaTesbHbIE L EHbI
cemyac no Tlasnpomy wn PocHethTM ”n B [A0JATOCPOYHHYHO
nepcnekTUBY HEMJI0X0 C TEeKYLLNX ypoBHeNn cMoTpuTca TMK.

Mponosa>xeHve Ha CTp.2
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O0630p pbIHKA

3a npoweglwine CyTKU Kakux-mbo KapOuHalbHbIX W3MEHEHUN Ha MUPOBbIX (PUHAHCOBBLIX PbIHKAX He
MPoOn30LWJ0, OAHAKO CTOUT OTMETUTb pAh MO3UTMBHbLIX N HEraTUBHbIX MOMEHTOB A/ POCCUNCKOrO
(OHOO0BOr0 pblHKa. He cMOTpsA Ha TO, 4YTO BYepawHue uudpbl N0 MNPOMbIWIEHHOMY MPOU3BOLCTBY B
EBpO30HE OKa3anncCb Jiydlle OXMOaHWA N MNOoKasasnM pPoCT AaHHOrMO MOKa3aTensd yXxe TpeTunm mecay
noapsn, 4TO BCeNAeT HadeXAay OTHOCUTENbHO BOCCTAHOB/IEHUS EBPOMENCKOM 3KOHOMWKWK, BUp)KeBbiM
nsaowiagkam 3TO He MOMOrJio U MOYTU BCE OHU 3aKPbISINCL Ha OTpULLATENIbHOW TeppuTopuin, C NOTEPSIMIN B
cpeaHeM 0.5%. B 'epMaHuUM MpOMbIWJIEHHOE MPOU3BOACTBO B anpene Bbipocsio Ha 1,2%, Bo PpaHUNK
nokasaTesb Npubaenn 2,3%, HO B TOXKE BPEMS, MOYTU BO BCEX HOXKHbIX CTPaHax OaHHbIM NoKa3aTe/lb BHOBb
cokpaTuaca. TakxKe CToUT OTMeTUTb WMpnaHauto, rgoe pocT nokasaTens B anpene coctasun 3% u
OUHNAHONIO, TAe 3TOT Xe NnokasaTenb cHM3nACA Ha 5.1% no cpaBHEHUIO C nNpeabiaywmm mecsuem. Bce
3TV OaHHbIE Y)Xe& He CTOJb pernpe3eHTaTUBHbIE, TaK KaK OHU NyBNNKYOTCS BCerna C 3a4ep>XXKOoW MovYTuBs
1.5 mecsaua, HO BCE XKe eCTb NO3UTUBHbIE HAMEKU Ha TO, YTO B CledylolMe Mecalbl Nokasatenn byoyTt
eué ny4duwe. BTopbiM HEraTUBHbIM MOMEHTOM [AJ1 POCCUNCKUX MHBECTOPOB CTasio U CHUXXEHNE OCHOBHbIX
nHaekcos n B CLLUA B npenenax 1%, roe Tak »Xe He MoCcTynaso HUKaKUX pa304apoBbiBaOLLLNX HOBOCTEMN.
CerofHs yTpoM, (hbloHEPChbl Ha aMepUKaHCKMe NHOEKChI el é TepsatoT okono 0.3%. CTOUT OTMEeTUTb, 4TO He
CMOTPSA Ha MOC/IeAHIO KOPPEKLUIO 338 OKeaHOM, aMepuKaHCKMe rnJowiagkym nponosikatoT HaxXoAUTbCS B
BOCXOOALLEM TpPEeHAEe M FoBOPUTb O ero ciomMe MOXHO ByaeT Tonbko mocne npobos oTmeTknm 1585 mo
S&P500.

Mocne TpexOHEBHbIX BbIXOAHbIX CErodHsA OTKpblICA obBanbHbIM MadeHUEM pPbIHOK B KuTae, Ha (oHe
nocnepHen cnabon CTaTUCTUKK MO TEMMAM POCTa SKOHOMUKU, KOTOPas BbILLIN Ha BbIXOOHbIX. AMNOHCKNI
(QOHOOBLIN PbIHOK ceroaHs TepseT bonee 4% M3-3a TeEX Ke CaMbiX NpobseM Ha CBOEM [0OJIFrOBOM pPbIHKE.
Poccninckmne nnowafkn OaHHbIA HEraTUB yXKe B B0NblUER CTENEHW OTbIrpann 3apaHee, NO3TOMY NageHuns
ceronHs 6onee 1% noka He BUAUTCS.

N3 MO3UTUBHBLIX MOMEHTOB CTOMT OTMETUTb CTabuimsauunio U pPocT LEeH Ha CbipbeBble aKTUBbLI. B
YACTHOCTM KOTUPOBKN HedTn BYepa npnbasmnnn 6onee 1.2% n noytun gocturnam ormetku 104$ 3a bappenb
Mapkn Brent. OgHako 6pa3nnbCckuini hOHOO0BLIM PbIHOK, KOTOPbIA TakXe OTHOCUTCA K pa3BUBalOLLMMCA
naowankaMm M OOBOJSIbHO CXOXX MO CBOEMY COCTaBY C POCCUNCKUM, LOJIroe BpemMs BYepa HaxoAwmscs Ha
MONOXKNTENIbHON TEPPUTOPUN HO BCE K& OEHb 3aKPblal C CyW,eCcTBEHHbIMU noTepsaMu. OTTOK CPpeacTs w3
pa3BMBaOLLMXCA MJIOWAA0K B nocsiegHee Bpems 6bis1 MPOCTO Or POMHbIA, MO3TOMY HE UCKJIKOYEHO, YTO Mbl
CKOPO YBNONM BHOBb MPUTOK AeHEr B (DOHAbI STUX CTPaH.

Takxe NO3UTUBHbLIM MOMEHTOM SBJISETCA N AMHAMUKa OCHOBHOW BaJIlOTHON Mapbl eBpo-40J1/1ap, KoTopas
HakKaHyHe O0CTUrjla HOBbIX MakCMMYMOB 3a nociegHue 3.5 Mmecdua M 3akpenusacb Bbille OTMeTKn 1.33.
[aHHas napa y>xe OaBHO He ABNSAETCA WHOMKATOPOM anneTuTa K pUcKy, HO B stoboM cnyyvae nopobHas
ONHaMKMKa MO3NTUBHO CKa3blBaeTCA Ha PblHKE CbIpbsA, OT KOTOPOr0 3aBUCUT POCCUNCKaAsA SKOHOMUKA U
POCCUNCKUIM (POHAOOBLIN PbIHOK. OCHOBHOW WMMNyAbC BBEPX B AaHHOM BasloTHOM nape 6bia1 Bbi3BaH
3agBneHnaMmn M.Iparun, Kotopble 6bi1M coenaHbl Ha npowJion Hegene. Nnaea ELLB 4€TKO gan NOHATbL, YTO
He CTOMT cenyac CreKyanmpoBaTb N XAaTb JasibHenwee NOHM)XKeHne CTaBok B obo3pumom byayuieMm. dTa
Mepa He [0acT HUKakoro agpekTa n obcyxgaTb €€ noka He CcTouT. TakXKe Ha ANHaMWUKY OaHHOW Mapbl
OKa3blBalOT N CHU3MBLUMECS OMaceHMs OTHOCUTEsSIbHO CBOpadYMBaHMA OencTBylowen nporpammbl QE-3 B
CLA. Ecnn oxumnpaHua onpasgatotcas n ®PC Ha cnenylowen Hepgene He OropynT MHBECTOPOB, TO CTOUT
3aKJ1ablBaTbCA U Ha JasibHENLWINI POCT AAaHHOW BaJIlOTHOM Napbl K oTMeTKam 1.36-1.37.

C y4éToM Tekyllen OMHaMUKU MHOEeKCa AoJifiapa U CTOMMOCTbIO LLeH Ha HedpTb, CTOMT pacCHNTbIBATb, YTO
N poCCMiACKas BaJlloTa HEMHOrO BEPHET CBOM MOTEPUM U YKpenuTca A0 oTMeTku 32 pybns 3a gonnap.
MocnenHee ocnabneHne pybnsa 6bino CBA3aHO Takxe M € nNpobremamMum Ha AOJroBOM pbiHKE Poccuum,
MO3TOMY, KaK TOJIbKO CMTyauus U TaM HOPMaJM3yeTCsa Mbl BHOBb YBUOMM CMpoOC Ha pybsib CO CTOPOHBI
Hepe3nAEeHTOB M B CBA3M C 3TUM pPEKOMEeHAYyeM MpoAaBaTb WUMewLWMecs [oasapbl BOIM3N TEKYLLUX
oTMeToK. ONATb »Ke, OKOHYaTesIbHO BCe To4YkM Hag “N” pacctaBnT OPC y>xe Ha cieayrlolen Hegene.

B uenom, hoH 0219 POCCUMNCKNX MAOLWAAO0K CerogHA HeraTuBHbIN, HO MOXHO pPacCiMTbiBaTb Ha OTCKOK. B
CBSA3M C MPEeAcTosWen 3KCcnmMpauunen Mbl HE PEeKOMEHAyeM cen4vac /1e3Tb B PbIHOK CrekyasHTam, a BOT
CpefHeCpOYHbIM U O0NTOCPOYHBIM UHBECcTopaM BMOJIHE CTOUT Ha TeKyLMX OTMeTKax HacTU4YHO
hopMunpoBaTh CBOM NMopTdenb 1N B C/iy4ae NO3UTUBHOIO 3aKpbiTUSA Cnefylowen Hegenu, MoxXHo byaeT yxe
CMeno yBennYMBaTb [0JI0 akKuun. loka CToUT NpUCMaTpuBaTbCad K TMOKYNKaM TOAbkKO Haubonee
JNKBULHbIX aKuW, a BOT CO BTOPbLIM 3LLESIOHOM MOKa TOPONMUTbLCA He cTouT. O4YeHb npuBneKaTesibHble
LeHbl cernyac no lMNasnpoMmy m PocHedhTM M B OOJMOCPOYHHYIO MEPCNEKTUBY HEMJIOX0 C TEKYLLUX YpPOBHEN
cmoTpuTca TMK.

N3 Ba>KHOMN CTAaTUCTUKM Ha CErogHs CTOMT OTMETUTb BbiXxod B 16.30 AaHHbLIX MO PO3HMYHbLIM MPOAa>KaM B
CLLA 3a Man, a Takxe nybamkKauuo faHHbIX MO YNCTY NEPBUYHBLIX 3a8BOK Ha nocobue no 6espaboTumue.
YTo )Ke KacaeTcd POCCUNCKUX CerogHSALWHWUX HOBOCTEW, TO CTOMT OTMETUTb HOBOCTb, KOTOpas crasna
n3eectHa bykBasibHO HaKaHyHe - npe3nageHT PO Bnaaumup NyTuH NpeacraBuT nociaHue o b6og)xeTHom
nonntuke B 2014-2016 rogax. OaHHoe 6op)XeTHOe nocnaHmne bynetr NpUHATO NpaBUTENbLCTBOM Poccnn 3a



OCHOBY MpW NoAroToBKe NpoekTa deaepasbHOro 6l04)KeTa Ha YKa3aHHbIN nepuog.

Poccnincknin nHgekc MMBB BHOBb NafaeT NATYIO HeOento noapsan N y>kKe TepseT C Havana roga okono 13%.
MocnenHsa Toproeas ceccns Oblla 3akpbiTa Ha MMHUMaIbHbIX OTMETKaxX Tekyulero roga. C TeXHNYeckomn
TOYKN 3PEHUSA, Mbl BUOMM, YTO MOKa HET HU €OAMHOr0 HaMéKa Ha MOKYMKW, No3TOMYy AenaTb UX CTOMT
aKKYypaTHO N 4acTsAMU, TaK Kak cenyac MoJIHOCTbIO OTKpbITa A0pPOra BHU3 A0 OTMeTKM 1250 NyHKTOB Mo
nHaekcy MMBB, a 3T0 ewé okKono 3% CHMXeHuA. ECTb ewé n npomexyTodHasa nogaep>XKa Ha OTMeTKe
1380 nyHKTOB.

Poccuncknin nHpgekc PTC ¢ Hayvana Tekyuwero roga notepsn yxe 6onee 17% 1 Takxe HaxoAuUTCA Ha
MUHUMYMaX. Pbloyepc Ha nHAekc PTC npofosi»KaeT HaXxo4UTCA B paMKax HUCXOAALWEro KaHasna 1 HaMEKOoB
Ha POCT TaKXXe MNOKa He Moka3sblBaeT. TONIbKO B C/lyYae Bbixoda Bbille OTMeTKu 129000 nyHKTOB, MOXHO
6yneT HadMHaTb roBopuTb 06 3TUX CaMblX HaMéKax, a B cJlydae npobos otmeTku 131500, moxxHo byaeTt
3aBOAWTb pPasroBOp Y)XXe& O CJIOMe HeraTUBHbIX HACTPOEHWM Ha OTeYeCTBEHHOM (OHOOBOM pPbIHKE.
Mpencrosiwasn s3KCNMpaunsa NpoaosiXXaeT AUKTOBATb YCJI0BMSA U pPacCiMTbiBaTb Ha CyLLECTBEHHbIA POCT B
TEeKyLEM KOHTPAKTE, A0 ero UCTeYeHns, Noxoxe y>ke He ctomT. LLaHCoB, 4TO OH YBUOWUT OTMETKM BbILIE
130000 NyHKTOB NOYTWN He OCTasocCh.
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11 nonsa 2013

KaneHpapb coObITUM

X5 Retail Group - onepauunoHHbie pe3ynbTaThl 1 nonyroans 2013 roga

18 nonsa 2013

M.Bupeo - onepaumoHHble pesynbTaTbl 1 nonyroana 2013 roga

25 niona 2013

dapMcTaHpapT - onepauoHHble pe3ynbTaThl 1 nonyroans 2013 roga

02 aBrycra 2013

Mpynna Yepkn3oBo - onepaumoHHble pe3ynbTaTthl 1 nonyroana 2013 roga

28 aBrycra 2013

®dapMmcTaHaapT - puHaHcoBble pe3ysbTaTthl 1 nonyroausa 2013 rona

11 ceHTs6psa 2013

Mpynna Yepkn3oso - puHaHCcoBbIe pe3ysbTaTbl 1 nonyroamsa 2013 roga
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NTorm Topros
I MUT EHT Tukep LleHa 3akpbiTua, $ A JeHb MCap, $ MaH Pek. LleneBas ueHa, $ TMoTeHuman EV/S EV/EBITDA P/E
HedTb 1 lNas
asnpom GAZP RX 3,48 -3,8% 82292 MokynaTb 6,05 73,9% 0,85 2,49 2,17
PocHedTb ROSN RX 6,48 -3,5% 68 691 1,35 7,40 5,86
Jlykonn LKOH RX 57,84 -1,7% 49193 0,45 2,88 4,44
CypryTHe@Teras, ao SNGS RX 0,76 -2,1% 27 095 0,68 2,08 4,84
CypryTHedTeras, ao SNGSP RX 0,61 -1,2% 4736
TaTHe(dpTb, ao TATN RX 5,33 -4,2% 11 622 6,01
TaTHe(dpTb, an TATNP RX 2,83 -0,0% 417
[a3npom HedpTb SIBN RX 3,71 -3,9% 17 587 0,58 2,83 3,23
HOBAT3OK NVTK RX 9,48 -1,4% 28772 4,37 9,84 13,05
bawHedTh, ao BANE RX 59,77 -1,4% 11279 [epxaTb 67,80 13,4%
BawHedTh, an BANEP RX 31,97 -2,4% 1236 [epxaTb 43,58 36,3%
TpaHCHedTb, an TRNFP RX 2 299,86 -1,3% 16 333 1,09 2,40 2,46
Eurasia Drilling, GDR EDCL LI 38,91 0,3% 5711 1,89 7,73 14,97
NHTerpa, GDR INTE LI 0,31 2,0% 58
KasMyHailras, GDR KMG LI 15,33 0,2% 6 447
Dragon Oil (TypkMeHWUCT aH) DGO LN 9,19 -0,9% 0
dNeKTpo3HepreTuka
Pyclrmapo HYDR RM 0,0145 -2,1% 4 606 0,93| 17,35
OCKE3C FEES RX 0,0031 -1,7% 3971 [epxaTb 0,0083 164,8% 2,28 4,12 17,71
NHTep PAO IRAO RX 0,0004 -3,9% 4077 0,27
OrkK-2 OGKB RX 0,0075 -3,8% 828 MokynaTb 0,04 393,5% |0,41 3,66
OrK-4 (EoH) EONR RX 0,07 -4,0% 4 549 MNokynaTb 0,16 119,0% (1,88 4,82 8,02
OrK-5 (3Hen) OGKE RX 0,04 -2,6% 1408 [epxaTb 0,06 43,2% 8,19
TTK-1 TGKA RX 0,0002 -3,2% 691 MokynaTb 0,0004 124,0% (0,99 3,80 3,37
TrK-2, ao TGKB RX 0,0000 -0,8% 62 0,63 591,20
MocaHepro (TTK-3) MSNG RX 0,03 -2,4% 1340 MokynaTb 0,07 101,7% 0,28 2,21 6,81
TrK-4 (kBagpa), ao TGKD RX 0,0001 3.1% 239 0,32 2,88 8,98
TTK-5 (K3C), ao TGKE RX 0,0001 1,3% 112 0,83| 91,95
TrK-6 (K3C) TGKF RX 0,0001 -0,0% 231 0,72
TTK-9 (K3C) TGKI RX 0,0001 -0,7% 685 0,30 9,97
WNpKyT CK3Hepro IRGZ RX 0,31 -4,0% 1480 0,81 3,34 4,72
PAO 3C BocToKa, ao VRAO RX 0,0051 -0,2% 222 0,48 21,04
PAO 3C BocToOKa, an VRAOP RX 0,0038 -3,1% 8
MPCK xonguHr, ao MRKH RX 0,03 -4,1% 1853 MokynaTb 2,83 8 645,2% |0,65 3,64 2,82
MPCK CeBepo-3anafa MRKZ RX 0,0013 -3,0% 127 OepxaTb 0,0020 51,2% 10,66
MPCK LleHT pa MRKC RX 0,0134 0,4% 566 MokynaTb 0,03 143,2% 0,62 2,90 4,14
MPCK LleHT pa 1 NpvBO/IXKbS MRKP RX 0,0044 0,5% 493 MokynaTb 0,0140 220,2%
MO3CK MSRS RX 0,04 -2,6% 1899 MNMokynaTb 2,42 6 106,1% (0,86 2,46 3,23
MPCK Bonaru MRKV RX 0,0018 -2,0% 319 MokynaTb 0,0063 254,5%
MPCK KOra MRKY RX 0,0012 -1,5% 58
MPCK Cnbupu MRKS RX 0,0024 -3,4% 227 0,27 2,70 8,57
MPCK Ypana MRKU RX 0,0056 0,0% 489 MokynaTb 0,0136 143,3%
JleHaHepro, ao LSNG RX 0,13 -2,5% 149 0,83 4,05 33,02
JleH3aHepro, an LSNGP RX 0,37 -0,5% 35
MPCK CeBepHoro Kaskasa MRKK RX 0,46 -2,8% 26
MeTannyprus u ropHono6biya
BCMIMO VSMO RX 177,64 0,3% 2 048
HopHwukenb GMKN RX 138,76 -3,8% 23888 [epxaTb 183,37 32,2% 2,29 5,59 10,05
CeBepcTanb CHMF RM 6,73 -3,6% 5 640 0,70 4,79 10,94
MMK MAGN RM 0,23 -0,4% 2 558 0,63 4,84
HJIMK NLMK RM 1,30 -2,1% 7 801 0,93 6,19 16,81
qyu3 CHZN RM 3,60 -2,9% 195 0,31 2,70 11,88
Meyen, ao MTLR RM 2,95 -2,9% 1228 0,94
Meuyen, an MTLRP RM 1,67 -1,7% 232
4T3 CHEP RX 0,75 -0,0% 352 0,93 5,36 6,21
High River Gold Mines HRG CN 1,36 0,7% 1147 1,92 3,88 6,62
Nord Gold NORD LI 2,10 0,0% 794 1,29 3,27 39,11
Pacnapgckas RASP RX 1,06 -2,6% 743 2,12 8,52
AJIPOCA ALRS RX 1,03 -2,2% 7 551 2,38 5,89 7,30
TMK TRMK RM 2,30 -2,9% 2 155 0,85 5,68 7,12
Uranium One UUU CN 2,72 0,0% 2 603 4,58 30,66 90,65
MawmHocTpoeHue

ABTOBA3 AVAZ RM 0,29 -2,1% 523 0,25 4,93 0,72
A3, ao GAZA RX 30,00 -15,5% 556 0,40 3,80 1,97
KAMA3 KMAZ RX 0,89 -1,6% 632 0,28 3,27 3,55
Sollers SVAV RX 21,81 -0,7% 747 MokynaTb 28,13 29,0% 0,59 4,67 4,10
OAK UNAC RX 0,0036 -2,4% 798 1,08, 10,15
MocToTpecT MSTT RX 4,32 -1,9% 1219 0,32 3,43 9,07
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DMUT EHT Tukep LleHa 3akpbiTus, $ A OeHb MCap, $ maH Pek. LleneBas ueHa, $ MoteHuunan EV/S EV/EBITDA P/E
MoTpebuTtenbckui cekTop
MarHuT MGNT RX 215,04 -1,1% 20 335 1,51 14,61 25,00
X5 Retail Group FIVE LI 18,62 -1,5% 5 057 [epxaTb 23,80 27,8% 0,54 7,89
Ovkcun DIXY RX 14,73 0,5% 1838 MNMokynaTb 17,60 19,5% 0,55 9,56 54,67
O'Ken, GDR OKEY LI 12,40 1,6% 3337 1,00( 12,37 22,96
M.suaeo MVID RX 7,60 -2,5% 1367 MNMokynaTb 12,30 61,8%
AnTeyHas ceTb 36.6 APTK RX 0,63 -1,5% 66 0,69
PocnHTep ROST RX 2,89 -1,0% 47 0,23 3,89
pynna Yepkunsoso GCHE RX 15,53 -0,3% 683 0,93 3,59
Pycarpo, GDR AGRO LI 5,95 2,6% 710 1,23 6,00 1,11
Pasrynsawm GRAZ RX 0,34 0,2% 65
Pycckoe mope RSEA RM 0,94 1,2% 75 0,37 95,44
CuHeprus SYNG RX 15,53 2,9% 399 0,73 5,79
dapMmcTaHgapT PHST RX 64,45 -0,5% 2 436 1,30 5,10 7,54
Bepodapm VRPH RX 21,18 -1,3% 212 1,70 5,41 6,73
MpoTek PRTK RX 1,24 -2,8% 654 0,12 3,55 7,57
ABaHrapako (YkpavHa), GDR AVGR LI 9,65 0,0% 616 1,24 2,80 2,73
MupoHoBCKuMiA xnebornpoaykT MHPC LI 18,50 0,0% 1955 2,04 6,30 6,86
TeneKkoMMyHUKauum
Mail.ru MAIL LI 27,60 0,0% 5771 7,17 16,63 4,66
MTC MTSS RM 7,76 -2,1% 16 039 MNMokynaTb 9,40 21,1% 1,74 3,96 16,49
BbIMNesikom VIP US 9,89 0,0% 17 374 1,71 4,03 6,07
PocT enekom, ao RTKM RM 2,97 -3,4% 8741 1,51 4,06 7,88
PocTenekom, an RTKMP RM 2,18 -3,.3% 529
CTC Megua CTCM US 11,54 -0,6% 1825 2,09 6,71 11,78
AHpeKc YNDX US 26,01 -0,2% 8 558 8,10| 18,51 31,31
IBS Group, GDR IBSG GR 24,28 -1,9% 537 0,70 7,67 13,62
TpaHcnopT
Globaltrans GLTR LI 14,01 -1,5% 2 504 1,68 5,41 8,99
AspodioT AFLT RM 1,60 -1,7% 1776 0,44 5,09 7,53
HMTM NMTP RM 0,08 -0,9% 1626 3,51 16,57
TpaHCKOHT eriHep TRCN RM 99,38 0,0% 1381 1,43 5,15 8,70
Global Ports, GDR GLPR LI 13,80 5,9% 2162 4,77 10,48 60,15
FESCO FESH RX 0,16 -0,7% 476 0,74 3,77
BaHKOBCKUWA CeKTop
CbepbaHk, ao SBER RM 2,94 -3,2% 63 467 6,00
CbepbaHk, an SBERP RM 2,19 -3,8% 2189
BTE VTBR RM 0,0015 -0,7% 19 059 LepxaTb 0,0021 43,6% 5,76
BaHK Bo3poxxaeHue, ao VZRZ RX 13,66 -2,3% 325 MNMokynaTb 23,91 75,0% 4,89
BaHK Bo3poxaeHue, an VZRZP RX 4,22 -0,3% 5
BaHk CaHKT-MeTepbypr, ao BSPB RX 1,28 -4,6% 384 LepxaTb 1,82 42,9% 5,47
BaHk Ypancnb USBN RX 0,0019 -12,4% 556
POCBAHK ROSB RM 2,47 -3,1% 3826 14,61
KaskommepubaHk, GDR KKB LI 2,10 -2,3% 818
HapoaHbii 6aHK Ka3axcTaHa HSBK LI 7,90 2,5% 2196 MNMokynaTb 10,17 28,8%
Xumusa n Hecdbrtexumusa
Ypankanui URKA RX 7,02 -0,7% 20 601 5,73 9,78 13,00
®docarpo PHOR RX 39,42 0,3% 5105 1,93 5,84 7,65
AKpPOH AKRN RX 40,56 -1,5% 1644 1,20 4,01 4,67
Mpouue
[A®K Cuctema [ AFKS RX | 0,84 [ 00% [ 8154 ] [0,72] 2,99 [8s88]
HepBu>xumocTtb
AFI Development AFRB LN 0,63 -2,5% 660 8,48 16,94
pynna komnaHmi NMNK PIKK RX 1,93 -0,1% 954 1,05 6,28 9,72
pynna JICP LSRG RX 16,22 -0,8% 1671 1,41 6,96 10,50
3TasnoH, GDR ETLN LI 4,15 0,2% 1212 1,43 6,15 7,84
OTKpbIT bl€ UHBECT UMK OPIN RX 8,09 -0,1% 123 1,51 3,78
RGl International RGI LN 2,12 0,0% 342

NcTo4Huk: Bloomberg, UK "Mpocnekt"

LleneBas LeHa n PekomeHaauns: DNeKT posaHepreT nka u Mot pebuT enbCckuit cekT op - UK "MpocnekT", 0CTafbHOE - KOHCEHCYC.
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Poccuuckue ADR/GDR
SMUT EHT Tukep LleHa 3akpbiTus, $ A, 1eHb
[a3npom OGZD LI 6,9 0,7%
PocHedTb ROSN LI 6.4 0,6%
Jykownn LKOD LI 57,9 0,8%
[a3npom HedT b GAZ LI 18,0 -2,0%
HOBAT3OK NVTK LI 103,4 0,4%
HopHukenb MNOD LI 13,4 -1,8%
Meyen, np MTL/P US 0,9 -4,9%
HJIMK NLMK LI 13,3 2,4%
TMK TMKS LI 10,8 1,7%
MMK MMK LI 3,0 0,7%
CeBepcTaib SVSTLI 6,7 1,1%
qyu3 CHZN LI 3,6 -3,1%
Pycan RUALR RX 4,2 -15,8%
MTC MBT US 18,2 0,0%
MeradoH MFON LI 29,8 2,8%
PocT enekom RKMD LI 17,5 -3,4%
Pycrmapo HYDR LI 14 -1,4%
HMTM NCSP LI 6,4 0,0%
TpaHCKOHT eliHep TRCN LI 13,6 5,0%
MarHut MGNT LI 54,7 1,3%
®dapMcTaHaapT PHST LI 21,7 0,0%
pynna Yepknsoso CHE LI 10,5 -0,1%
BTb VTBR LI 2,9 -0,3%
Ypankanun URKA LI 34,6 -0,2%
®docarpo PHOR LI 13,0 -0,8%
AFI Development AFID LI 0,6 -1,6%
pynna komnaHmn NMNK PIK LI 1,9 -0,8%
pynna JICP LSRG LI 3.8 0,5%
A®DK Cnctema SSA LI 18,3 -0,3%
CypryTHedTeras SGGD LI 7,4 -0,1%
TaTHedpTb ATAD LI 32,5 -0,3%
Meyen MTL US 2,9 -0,7%
Mail.ru MAIL LI 27,6 0,0%
Globaltrans GLTR LI 14,0 -1,5%
CbepbaHk SBER LI 12,1 -1,6%
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AHanutTnyeckas cnyxxba «Aum Tu UHBecT - NMpocnekT»

Onbra Camapeu ConoavH AMnTpun
MNoTpebntenbcknin cekTop TexHn4eckKnm aHanums

Bacunmn OnenHunk ErvwsaHy Cepren

PblHOYHaA CUTYyaunmAa MaKpoaKOHOMVIKa, MNpoOBblIE€ PbIHKA

TpenpuHr

3yeB OMuTpuin Ky3HeuoBa WpunHa
ZOU&‘V(@QI’SQ.I‘U kuznetsova@grsg.ru

FrabngynnuH Haunnb
ngabidullin@prsp.ru

bpokepckas rpynna «Am Tu HBecT -lpocnekT»

Poccusa, MockBa, 119180, 1-bi1 FoNyTBUHCKUIA Nepeynok, a. 6
TenegoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.pPrsp.ru
www.itinvest.ru

Www.prospect.com.ua

MpepncTaBneHHas Bbile MHpopMauna 6a3npyeTcs Ha AaHHbIX UCTOYHUKOB, KOTOPble, MO MHEHWUIO Bpokepckol rpynnbl <An-Tu-UHBeCT -
MpocneKkT>, ABNATCA AOCTOBEPHbLIMU. TeM He MeHee, HU Bpokepckas rpynna <Ain Tu UHBecT - MNpocneKkT>, HM Kakoe-nnbo Anuo, NnpuyacTHoe
K COCTaB/IieHNIO, NOArOTOBKE, BbIMYCKY HAaCcTOALLEro 063opa, He NMPUHUMalOT Ha cebsl HUKaKo OTBETCTBEHHOCTU B OTHOLLUEHUN TOYHOCTU n/vnn
NOJIHOThI BCEN UHopMaLnn, cogepxxalliencs B o63ope. Jliobas nHopmaums n nobble CyxaeHns, cogepkalimecs B gaHHOM o63ope, MoryT
6bITb U3MeHeHbl 6e3 npeaynpeXxaeHus.

CopepXaHne [aHHOrO aHa/IMTU4YeCcKoro 0630pa MOXXET MCMO0JIb30BaTbCA WCKAOYMTENBHO B MH(OPMaUMOHHBLIX Lensx. WHdopmauums,
cogepxawanca B 0630pe, He AO/HKHA pacLeHMBaTLCA Kak nybavnyHas odepTa, npocbba, NpuraaeHne nan npenjoxxeHne npuobpectn mnm
npoAaTb Kakue-nnbo LeHHble 6ymaru, opyrue g UHaHCOBbIE UHCTPYMEHTbI N YCIYTrU.

PUCK HacTyniieHns HeraTMBHbIX MOCJEACTBUM B pe3y/ibTaTe UCM0JIb30BaHUA NpeACcTaB/IeHHbIX Bbllle peKoMeHAaLnn, MHEHUN, CYXXAEHUN ©

YTBEPXKXAEHNA, B MONHOM o6beMe HeceT caM afapecaTt MWHdpopMauuu. Bpokepckas rpynna <An Tu WHBecT - lpoCnekT> He HeceT
OTBETCTBEHHOCTM 3a Kakve-nnbo yObITKM (NpsMble AW KOCBEHHbIE) B (hopMe peasnbHOro yuiepba u ynyuieHHOW BbIroAbl, BO3HMKLINE B
pe3ynbTaTe UCMO0Jb30BaHUS BbILLEN3I0XKEHHbLIX CBEAEHUI U MaTepuasos.

Bpokepckas rpynna <A Tu VIHBecT - MpoCcneKkT> 1 ee COTPYAHWKM, BK/OYasi TEX, KTO MPUHMMan ydacTue B MOArOoTOBKe AaHHOro 0630pa,
MOTYT MMETb MO3MLIMK, @ TaKXXe MOKYNaTb Y NPOoAaBaTh LLeHHbIe 6yMaru ynoMsHyTbIX B OTHETE KOMMaHWIA.

Bce npaBa Ha AaHHbIA aHAIMTUYECKNUIA OTHET NpUHaAiexaT bpokepckoi rpynne <A Tu UHBecT - MpocnekT>. MepeneyaTka LesIMKOM Ui
OT [1€JIbHLIMY YacTAMY 63 MMCbMEHHOr0 pa3pellueHns Bpokepckon rpymnbl <A Tu MHBecT - NpocnekT> He A0MyCKaeTCs.
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