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BTOPHUK

POCCUINCKAIN PbIHOK
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKuMK nyye/xyxxe pbiHKa*
128540 1639.40 103.59 13317.62 1335.25
2.76% Pocrenekomn
2.63% Meuen
-0.26% -0.16% -0.31% -1.46% -0.64% 247% CyprHdra
2.26% M.ngeo
2.00% BalHedtb n
B OKMOAHNIA OTKPBITINA A59% BCO-ABYCNA
BHewHUA hOH — yMepeHHO HeraTuBHbIN. Y[Zele:EERe oot NN oI IR/ NaCIV o Floarelo)Va -.85% HIMK
0T pagHOHanPaBneHHOe OBV KeHMEe, AMEPUKAHCKIE MHOEKCHI 3a0DMKCHPOBAM HESHAUYMTENb- g
Hble OTKMOHeHVS — B pamkax 0,1%, B A3 HabniogaeTcs NpeotnagaHie npoaasLoB. Msio- -365% Mpynna NICP
4epc Ha S&P yTpoM CHkaeTea Ha 0,1%. HeddTs Taroke aeleseet, 6apperns Brent TopryeTces -4.46% 3.0H Pocems
Ha oTMeTke $103,6. Ha 3ToM dpoHe Mbl OXKMOAEM OTKDbITUA POCCUACKOIO PbIHKA CHYMKEHMEM 163% Conts
-4.63% eBCT

Ha 0,5%. MNopnepxka no MMBE pacnonaraetcs Ha yposHe 1315 NyHKToB. CeroaHs BAMaHVE Ha

« .
XO[1 TOPFrOB MOMYT OKA3aTh JaHHbIE MO 3anacam Ha onToBbx cknaaax 8 CLUA, Ariamvia 8K1A B CpasHenv C uHaekcom MMBB

[anHsie MMBB.

LHBVOKYLLME GAKTOPb

Poct MapeHune

- CHwxeHwne dostopepca Ha PTC
- Obtovepc Ha S&P B MyHyCe
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POCCIA
B noHepenbHuk, 10 nioHsECResRCRNCooSlel NyelelechZRIaN

HeTb OTEYECTBEHHbIA PBIHOK MOKasan YMEPEHHO HeraTuBHYIO AVHAMMI-
Ky. Ha 3acenaHnn bBanka Poccun, kak v OKMAanocs, KioYesasd CTaBka
Obina CoxpaHeHa Ha NMpexxHeM ypoBHe. ansHeniuve OercTems domHaH-
COBOrO PErynaTopa B OTHOLLEHWN AEHEKHO-KPEAUTHOM MONMTUKK OyayT
ONPENEnaTeCa AaHHbIMY MO UHANALMN, K KOHLY Topros nHoekc MMBE
cHmannes Ha 0,6%, 0o yposHa 1335,3 nyHKTOB.POCTY akumi HedDTAHbIX
KOMMaHWi BYepa CnocoOCTBOBANO MPOM3OLLEaee Ha NPOLUINOV Hefene
MOBbILLIEHNE LIEH Ha «4ePHOE 30M10T0». PocHedTh Nprbasina 0,7%, Cyp-
rytHedbTeras — 1,8%. balwHedTs oTuMTanacs 3a | keapTan. “YncTas npun-
Ob1r1b Mo MCPO cHmamnack Ha 10% - 0o 11,9 mnpa pyoner. Ha atom dooHe
OObIKHOBEHHbIE aKLIMIM KOMMaHn NoTepsnn 1,7%, NpUBMNErMpOBaHHbIE,
Hao60pPOT, Belpociv Ha 1,5%. fasnpom cHmauncs Ha 0,6%. CTano 13secT-
HO O TOM, YTO POCCUINCKMIA ra30Bbli MOHOMOMMCT OTKa3au1CA OT MOKyM-
K1 MDEYECKOro HaLMOHAMbHOMO ra3oBoro aucTproyTopa DEPA B pamkax
NPVBATN3ALIMOHHOIO aykuyioHa. Vinpeke MMBB meTannyprum okasancs g
ayTcanaepax Ha hOoHe MAOXOW CTaTUCTUKM U3 KnTas 1 no mToram Top-
ros notepsn 1,8%. 3amenneHne Temnos pocta akoHoMUk KHP Bkyne ¢
NPOAOIKAIOLLIMCS CHKEHMEM LEH Ha CTaulb HE JaeT Halexdbl Ha POCT
DOCCUMCKMX aKkUMiA METanyprimyeckoro cexktopa. Havbonsluee CHKke-
H1E NPOAEMOHCTPVPOBaNV akLmMn CesepcTani, KoTopble notepsni 5,3%.
SHEPreTNYeckmin cekTop cHManncd Ha 1,6%. Ak MHTEP PAO ESC no-
Tepanm 0,8%. bymarn ®CK ESC cHmannmcs Ha 1,2%. KoTtuposkin 3.0H
Poccus ynanm Ha 5,1%.

nofopoxkan Ha 2%.

Meden n BenA3 nnaHvpyioT MHBECTUPO-
BaTb $9,5 MNH B COBMECTHOE NMPeanpus-
TVE MO PEMOHTY KapbePHbIX CaMOCBaoB
B AkyTM. B COOTBETCTBIM C COrMaLleHm-
eM, OnbrabenABToO Ha4YHeT PaboTy B KOH-
ue 2013r. - Havane 2014r.
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MINPOBbIE PbIHKIA
o NOHERELHIK POEMOH-

CTPVPOBaIT GOKOBOE [ABWKEHME, B XOE KOTOPOIrO OCHOBHbIE MHAEKCHI 3a-
hrKCMpOoBaM pasHoHanpasneHHsle 1averHerns. Dow Jones 1 S&P500
noHecnn notepn B pavkax 0,1%, Torda kak Nasdag ykpenmncs Ha 0,1%.
PeliTHroBoe areHTcTBO S&P BYepa 06bABIMMIO 00 YIyHLEHM NPOrHO3a
no pertuHry CLUA ¢ ypoBHA «HeraTvBHbIM» [0 «CTabMLHOMO». Hanom-
HVM, 41O S&P B aBrycte 2011 roga niwmno CoeanHerHbIx LLITaTtos Ham-
BbICLLIEr0 KOEOMTHOIO PENTUHIa, NMOHW3VMB €ro 0 YPOBHA AA+-. IHBECTO-
Dbl CAEPXKAHHO OTPEarvpoBarii Ha HOBOCTb, MOCKONLKY Obln B Kypce
OTHOCUTESBHO YTy YLUEHMS COCTOSHMS aMEPUKAHCKUX COVIHAHCOB.
HoBOCTM 13 A3UM HOCKIM HEOAHO3HAYHbIN XapakTep. KuTal coobLLmn O
POCTE MNPOU3BOACTBA Ha 9,2%, YTO OKA3aNIOCh HYKE OXMAaHMA. VIMNopT
1 SKCMOPT Takke He OOTAHYM 4O MPOrHO30B. 1eM BDEMEHEM B AMOHMM
pocT BBI' okagancs nyuile oxmaaHmii.

Cpean KopnopaTVBHbIX HOBOCTEM CTOUT OTMETUTL GymMaru Apple, Ko-
Topble noTepav 0,7%. Komnaxms nposena MepornpuaTie, Ha KOTOPOM
npeacTasmna 0OHOBNEHWS [N1A CBOMX ONEPaLMOHHbIX CUCTEM, a Tarke
HOBbIE BEPCIM HEKOTOPBLIX MPOAYKTOB. bymarn McDonald's Beipocn
Ha 1,3%, Gnarofaps XxopoLuemy OTHETY Mo NMPofdakam B Mae. OHM Bbl-
pOCIN Ha 2,6%, TOrfa Kak aHanMTUKA NPECcKasbiBanv POCT TOMbKO Ha
1,9%. AKUMW CTPOUTENBHBIX KOMMaHMM TOProBanvCh B «KPaCHOW» 30HE
Ha dDOHE CHMKEHMS OLEHOK KoMMaHui Lennar 6aHkom JPMorgan. Koti-
POBKM Facebook BbIpoCv Ha 4,5% Ha Cnexkynauysx O BO3MOMHOM BKITO-
YEeHUM UX B MHAeKe S&P

¥ Asunu

© VHdbopmaLmoHHoe areHTcTso «A3UM», 2013.




KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

[aHHble Ha 07.06.2013

Hassahve Tunl  Tun2  Twn3  Bamota Mait, py6 CYA, M7H py6. 14 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 Mec.
A6contor — flosepue 0 C P RUR 2256.57 121.26 -0.93% -0.58% -5.53% 088%  4.89%  11.68% 36.39%
A6contor — [JOXOHIii o 0 P RUR 2259.49 164.70 -0.43% -0.55% -2.10% 0.65% 344%  10.95% 32.83%
A6contot — MepenekTuea 0 [ P RUR 1035.01 26.87 -0.60% -2.61% -3.67% -899%  -5.99% 0.84% -8.91%
A6conioT — TakTuka o A P RUR 442.71 19.41 -1.40% -8.61% -10.09% -31.34%  -31.17%  -25.82% -59.97%
Barik Ha Kpacituix Boporax — 0O C P RUIR 1397319 12.90 000%  002%  -208%  -302% 073%  350%  -7.93%
YH1BEpCaNbHIif
l"a3npom6aHk — ArpeccuBHbIf 0 A P RUR 21822.07 3.73 1.73% -0.09% -6.02% 854%  357%  14.83% 20.72%
l"a3npom6aHk — KoHcepBatvHbii U 0 P RUR 5016.57 0.18 0.89% 0.89% 1.48% 1.70% 0.31% -3.59% -18.95%
g:zgg:z“”" — Crpaxosie M O P  RU 5203.39 2.34 0.00% 0.00% 0.00% 000%  000%  565%  841%
3eHUT — BaroTHblit o A r usb 836.79 103.71 -1.68% 6.91% -11.79% 2011%  -16.28%  -6.74% 3.86%
36HUT — BeuHble LEHHOCTH 0 T r RUR 54952.63 413.81 -0.81% 2.90% 0.92% 5.65%  -6.84% 1.46% 13.86%
3eHuT — JloxoAHbIi 0 A P RUR 43778.26 521.67 -1.53% -6.48% -11.40% -17.29%  -16.74%  -8.38% -7.25%
3enut — Jloxoanbiii Il 0 A P RUR 6091.49 250.05 -1.92% -6.49% -11.46% -1757%  -1710%  -10.41% -4.76%
3enut — OcHoBa kanutana ] A P RUR 1951.22 34.74 1.86% -2.28% -11.28% -16.23% -156.31%  -7.81% 0.15%
3eHuT — [NepcnekTyBHbIi [¢] A P RUR 4611.34 69.92 -1.56% -6.55% -11.50% -15.97% -1355%  -5.67% 2.72%
3eHuT — Tuxas raBatb o 0 P RUR 63808.57 97.13 0.07% -0.74% -2.33% -1.69% 2.03% 8.70% 24.84%
Kpocc — KoHcepBaTuBHbIN® 0 A P RUR 123392.64 35.75 0.00% -1.64% -1.67% -3.36% 0.23% 9.58% 16.41%
Kpocc — C6anaHcupoBaHHbIii* 0 A P RUR 48518.04 1.92 0.00% 2.27% 2.57% 6.23%  -2.32% 5.61% 5.54%
CnasaHCKMIA Kpeant — o o o £ ano o
CRABSHOKIT® 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 5.86%  0.14% 0.93% 19.04%
1 — | 0/ N 0, K 0, 0, 0,
CnassHckui kpeput — Xepx-toHg O P RUR 9447.56 52.55 0.00% 0.02% 2.09% 432%  11.09% 18.62% 82.67%
TatchoHabdaHK — oHA 3010TON 0 C P RUR 1005.08 3.03 1.02% -3.54% -8.34% -18.15%  -21.44% -27.82% -17.19%
TatdhoHpb6aHk — PoHg o 4179 4 880 i o o
DOCCHICKUX aKL 0 P RUR 825.72 12.02 0.40% 1.17% 4.88% 1419%  -14.07% 1354% 941%
TarchorpbaHK — DoHp o . o o o
CTAGUILHOTO JOXOA 0 0 P RUR 1714.40 8.99 0.03% 0.15% 0.91% 2.22% 5.64% 1087% 1261%
TpancKpeputbark — Maructpans* O 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 4.42%
TpaHcKpeanTtbaxk — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 7.79%
TpaxcKpeautbark — Jlokomotns* O C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 5049,
LieHTp-uHBECT — BTOpOIH* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00%  11.85% 11.85% 27.04%
LieHTp-uHBeCT — MepBbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 1.29% 1.29% 7.51%
OHeproTpaHc6aHK — AHTaps - 5 5010 i o i o o
pOCCHICKHE aKLH* 0 A P RUR 593.62 0.66 0.00% 2.91% 17.86% 29.93%  -37.37% 52.00% 58.19%
OHeproTpaHc6aHk — flHTapsb - o o o o o
SHEPIOpECYDChI® 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 14.18%  25.69% 45.65% 62.48%
M2M MMpariseT Bark —
P RUR 4734.27 11.72 .00% -0.23% -0.28% .32% 87%
C6anaHcpoBaHHbIit* ° ¢ v s 0.00% 0.257% 0.287% 0.32% S87% 7.33% 9.68%
M2M MMpaiiset Bank — o o o o o
CraBumbHLi® 0 0 P RUR 15048.49 4.88 0.00% 0.04% 0.85% 3.06% 6.98% 1258% 32.50%
M2M Mpaiiset BaHk — o 219 4709 i o A 04Y
S BeKTEHbI 0 A P RUR 4350.12 6.76 0.00% 1.31% 4.79% 10.82%  -6.94% 517% 15.99%
M2M paiieer Bark — O T T AW 8704.38 22,05 0.00% 2.35% 400%  721%  -1078% ,
MeTtannuyeckuir* -7.51%
M2M MpaiseT BaHk — MHpekc +* P RUR 4075.63 2.23 0.00% -1.14% -3.90% 9.76%  -6.95% 2.80%
Kpocc — VIHBECTULMOHHBIIT* 0 C P RUR 104621.18 14.74 0.00% -1.99% 2.12% -4.36%  -0.55% 9.58% 14.20%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyto aary

Tunt:

O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:

A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-

umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

¥ Asunu

© WHdbopmaumorHoe areHTcTso «ASUIMI», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
FNA®UPA UNIbUYEBA Tenecpor: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



