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HMHBeCTOPHI UTPAIOT IPOTHUB AoJuiapa (0030p 3 — 10 UIOHA)

3a MUHYBIIYIO HeZIeT0 001as SKOHOMUYecKas CUTyalis B MUpe He yiaydinuiack. HeratuBHas
cratuctuka IlltatoB ocnabmna mno3unuu JAosuiapa. JIMdHbIE pacxoApl aMEpUKAHIEB
cokpaTwinch Ha 0,2%. Toproeii 6Gamanc CIIA oxasasics Jiydile OXHAAHUE, HO XyKe
peAbIayIero 3uauenus. Jledunur 6ananca ysenuuwics ¢ $37,7 Mipz 1o $40,3 mipa. VHgekce
IIPOM3BOJICTBEHHON akTUBHOCTU ISM cokpartuiics ¢ 50,7 10 49. VI3MeHeHHe dnciia 3aHATHIX B
HeCceJIbCKOXO3AMCTBEHHOM ceKTope o AaHHBIM ADP okazasoch Xy»ke KOHCEHCYC-IIPOTHO3a,
YHUCJI0 KOTOPBIX COCTaBMJIO 135 THICAY BMECTO IIPOTHO3UPYEMBIX 165 Thicsad. Pocr
[IPOM3BOJIUTEIFHOCTU BHE CEJIBCKOTO XO3SMCTBA COKpATWiICA HA 0,2%. YMEHBIINIOCh YHCIIO
MEPBUYHBIX 3asBOK Ha mocobme 1o 0e3paboTuile ¢ 357 ThICAY 70 346 ThHICAY, OJHAKO
dakTHUueckoe 3HaAUEHHE OKa3ayicd XyXKe OKUAAHWH, YTO BHI3BAJIO HETATUBHYIO PEAKIHIO Y
UHBeCTOpPOB. Takke Ha CTAOWIBHOCTh HAIMOHAIBHON BamOTHl IIITaTOB mMpojo/IKaeT BIIUATH
3aMmezieHue npupocra BBII ctpaHsbl.

Bosiee MolHBIM yapoM 10 HamuoHasbHOM Bastore IlITaToB crasu cioBa wieHa KoHrpecca
CHIA /[I:xona baliHepa, KOTOpBI 3asBWJI, YTO OTCYTCTBHE peEIIeHUs II0 JaJTbHEHIIeMy
COKpameHuio Aedumnura OoJpKeTa W IOTOJKY TOCAOJTa MOXKET IPUBECTH K TOMY, YTO
npe3uzeHT Ob6aMa cHep:KUT OO0elaHWe W PaCIyCTUT IPaBUTENbCTBO. Kak mokazasl PHIHOK,
MMOJINTUYECKAasT HeCTaOWIbHOCTh, U OTCYTCTBHE €IUHCTBA WIPAIOT BAXKHYI POJIb JJIs
WHBECTOPOB.

EBpo, Hao60poT, yKpeIuisieTcss U TAHETCs HaBepX. [loceqHre MaKpOCTATHCTHYECKUE JIAaHHBIE
YMEPEHHO II0JIOKUTEIbHbIE. TeMIbl CHUKEHHs IOTPeOUTENIbCKUX Pacxo/ioB Bo DpaHIuH
3HAYUTEJIBHO COKpATWINCh € 1,3% 710 0,3%. IlIBelnapckuii WHANKATOP 3KOHOMHYECKOTO
3nopoBbsi Kof BeIpoc ¢ 1,04 [0 1,10. B BenukoGputanuu Hab/II0maeTCsl POCT UIIOTEYHOIO U
noTpeburenbckoro kpenutoBaHus. Koadodunuent 6e3paboTHUIBI B €BpPO30HE COBHAT C
OKHUJAHUSAMU W cocTaBwia 12,2%. JlaHHBIE O MIPOMBIIIJIEHHOMY ITPOU3BOJICTBY OKa3aJTHCh
ONTUMHUCTUYHBIMHU, TTOKa3aTeJIb BBIPOC ¢ 47,8 1m0 48,3. Cpenu Bcex cTpaH coio3a Haumbosiee
CYIIIECTBEHHBIN POCT AaKTUBHOCTH MPOU3BOAUTENEN NIpoaeMOHCTpupoBaia Mcmanmsa — 48,1
IIYHKTA, YTO Ha 3 MMyHKTA BHIIIIE IPE/BIAYIIEro 3HaUeHMs.

Crout oTmMeTuTh, UYTO B EBpOCOI03e HameuaeTcsi momnosiHeHUe. [IpMHATO NPUHIUIHAIBHOE
pelieHre O BCTyIUIeHNHU JIaTBUU B 0103 B 2014 roxy. Takum o6pa3om, Ha OAHY IPOOJIEMHYIO
CTpaHy B eBpO30He craHeT OoJibie. ledpurur Orokera JlatBuu cocraBuia 1,2% BBII B 2012
rozly, a rocZioir — 40,7% BBII. OqHako B cpaBHEHUH ¢ IpYyTUMHU CTPAaHAMU, YIeHaMH eBPO30HHBI,
OHAa BBITJIAAUT HEIJI0XO.

IToka EBpocoio3 rotoBuTcs NpUHATH JIaTBHIO HA OOPT, B CTAJUIO Pereccuy Boria OUHIAHAUS.
B crpane mpeiesibHO BBICOKUH ypOBeHb Oe3paboTuiisl, a poct BBII cxoauT Ha HeT. B rojoBom
BhIpaskeHnu puHckuil BBII cokpaTuiics B MUHYBIIEM KBapTase Ha 2,1%. OCHOBHOU MPUYIUHOU
COKpallleHUsI BaJIOBOTO MPOJAyKTa B PUHIIAHAUN ABJISAETCA NaJIeHUe BHEIIHEro0 U BHYTPEHHETO
CIIpoca Ha TOBAPHI. DKCIOPT CTPaHbI COKPATUJICA HA 4%.

EIIB ocraBus kiItoueByIO IPOIIEHTHYIO CTaBKY Ha MpekHeM ypoBHe. Ha mpecc-koHdepeHIINU
6anka Mapwo /Iparu yXyAIa IporHo3 1mo pocty BBIT eBpo30oHbI 1 MH(ISAITMOHHBIM
oxkuzaHuAM. dkoHoMuKa EC B 3TOM rojiy, BEpOATHO, COKpaTUTCA Ha 0,6%, a He Ha 0,5%, Kak
IIPOTHO3UPOBAJIOCH B MapTe. Tem He MeHee, EI[b ckoppeKTHpoBas IPpOrHO3 Ha 2014 Tof,
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HCXOZ U3 KOTOPOTO, POCT COCTABUT 1,1%, a He 1%, KaK 03KUJAJIOCh paHee. bBaHK mepecMoTpest B
CTOPOHY HOHUKEHUSA MPOTHO3 M0 HHQJIAIUU Ha 3TOT 'O, 10 1,4% ¢ 1,6%.

IIo utoram Hezenu mapa EBpO/,ZIOJI.TIap IIOAHAJIACh 1O OTMETKH 1,32.
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AnoHckas ¥ieHa MPOAOJDKAET YKPeIUIAThCA Ha (poHEe MOBBIIIEHHOU BOJIATUJIBHOCTH JI0JITOBOTO
pbiHka. ITapa USD/JPY B mATHuUIly TOproBajiach Ha ypoBHe 95 IeH 3a joJutap. IIpumep-
MUHUCTD CTPAHBI I-UH AG3 0TKa3ascsi KOMMEHTUPOBAThH MPOUCXOJSAIILYI0 CUTYAIINIO HA PHIHKE.
Bankom AnoHnu 6BLIO MPUHSATO PelleHNe YBETUYUTD YHCIJIO OMEPAIIUH 110 TOKYIIKe OOJIUrariui
CTpaHbl, YTOOBI CHU3UTD TEKYIIIYIO BOJIATHILHOCT HAa PHIHKE.

Nupexkc PTC He mokasan IMHAMUKH: 1314 IMYHKTOB, He(pTh Mapku Brent Beipocia 10 $104 3a
OappeJtb, Josu1ap — 32,28, eBpo — 42,59.
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