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COBbITUA OHA

+ B bptoccene nponget ovepeaHbie neperosopbl Mexay Poccnen m EC no TpeTbemy aHepronakery.

+ B MoHpeane (Kanaga) 10-13 nioHs npourget 19-n MexayHapoOHbIi 3KOHOMUYECKUA (POpYyM Ha Temy
"MepexoaHbivi neprog rnobanbHOM 3KOHOMUKW: HOBblE CTpaTterMu, HoBble NnapTHepcTea'.

* MexagyHapoaHoe penTUHroBoe areHTCTBO Fitch Ratings npoBegetr B OeBATM ropofdax exerogHole
B6aHKoBCKMEe KOH(epeHUUN, MNOCBSALLEHHbIE OCHOBHLIM HarnpasrneHusM pa3BUTUS KPEAUTHOW NONUTUKM
B MMpPOBOM OaHkoBCKOM cekTope. MNepBas koHdepeHLmMs 0TkpoeTcs BO PpaHkdypTe.

+  AnoHusa obHapodyeT OKoHYaTenbHble AaHHble 0 AMHamuke BBI1 3a nepBbIi KBapTan W BHELUHEN Top-
roere B anpene.

+ HayHeTcda gByxgHeBHoe 3acedaHue badka AnoHun, no uToram kotoporo OyaeT obbsABneH pasmep
©a30BOI NPOLIEHTHON CTaBKM Ha Brivkariilee Bpemsi.

+ 10:45 - PpaHuy3ckoe HaumoHanbHoe ctaTncTMyeckoe ynpaeneHue Insee onybnukyeT [aHHble O Npo-
MbILLIEHHOM MPOU3BOACTBE B arnpene.

+ 17:50 - [naBa depepanbHoro pesepBHoro G6aHka CeHT-Jlyuca [Dxk.bannapg BbICTYNUT C  pedblo B
MoHpeane.

+ Kak oxupgaetcs, HJ Heinz Co. onybnukyeT omHaHCOBYIO OTHETHOCTb 3a MpOLUEALLINIA KBapTan.

+  Bupxn matepukoBoro Kutas n ABCTpanum 3akpbiTbl B CBSI3M C MNpasgHuKom ([leHb poxaeHus Kopore -
Bbl B ABCTpanuu, NpasaHuk gpakoHbux nogok 8 KHP).

KOMMEHTAPWUIN NO PbIHKY AKLUNA

Poccumncknin pbIHOK akuMK. Mo utoram ceccun nHaekc PTC Boilwen Ha yposeHb 1320,28 (+2,60%). WH-
aexkc MMBB 3akpbincsa Ha otmeTke 1343,90 (+2,05%). AuHamuka poccmmncknx «ronybbix duwek»: MMKHopHwu-
kenb 4677 py6. (+2,45%), FTA3MNPOM — 117,25 (+0,23%), PocHeTb 215,22 (+3,20%), C6epbaHk Poccun 99,20
(+2,48%), BTB P® 0,04766 (+2,27%).

Pa3BuTble pbIHKU. ®oHzoBble MHAEKCH EBPONbI B NATHULY BbIpociv Gonee Yem Ha 1,2% Ha NO3UTUBHLIX
AaHHBIX C aMEepUKaHCKOro pbliHKa TpyAa, O4HAKO 3TOro OblIo HegoCTaTOYHO ANs Bbixoda "B MAoc" nMo utoram
BCeu npowleLen Hegenu.

Yucno paboumx mect B akoHoMmumke CLUA yBenuumnocb B Mae Ha 175 TbIC., YTO CTano MakCcMmarbHbIM NPUpo-
CTOM C hbeBpans, coobLNIO MUHUCTEPCTBO Tpyaa cTpaHbl. [pu atom ypoBeHb 6e3paboTtumubl B CLUA nogHsn-
cs 0o 7,6% c anpenbckux 7,5% B CBA3W C POCTOM YMCIIEHHOCTM TpyAocnocobHoro HaceneHus Ha 420 Tbic. Ye-
NoBex.

Mo3nTMBHLIM PakTOpOM ANt €BPOMNENCKUX PLIHKOB CTann Takke cTatgaHHble u3 MepmaHun. O6bem
NPOMBILLIIIEHHOrO MPOU3BOACTBA B CTpaHe Bblpoc B anpene Ha 1,8% no cpaBHeHUIO ¢ npeabiayLnumM MecsuemMm,
COOBLLNMNO MUHUCTEPCTBO 3KOHOMMKM W Tpyda. [Mpu aTOM 3KCnepTbl NPOrHO3MPOBanu MOBLILLEHNE BCEro Ha
0,2%. Anpenbckuii pocT Bbin caMbiM 3Ha4MTeENbHBIM ¢ MapTa 2012 roga.

Mexay Tem, BynoecbaHk B NATHULY yXyALWKWIT NPOrHo3bl pocta akoHoMukn OPIT Ha Gnwkanwwve gBa roga,

HO MPW 3TOM Bblpa3uil YBEPEHHOCTb B TOM, YTO XyALWMWA MNEPUOA peLeccun U Kpuauca B eBpO30HE OCTarcs no-
3agu.

AmepukaHckme poHOoBbIE MHAEKCHI nNpubaBunv B NATHULY B cpegHeM no 1,3% Gnarogaps xopowmm AaH-
HbIM C pbiHka Tpyaa CLUA. bonee 3HauutenbHoe, YeM OXuOanocb, yBenuueHwe konmmyectBa paboynx mect
ABMNSAETCA CUrHaNoOM TOro, YTO aMepuKaHCcKas 3KOHOMMKa CMnpaBrfsieTcd C MOBbILUEHWEM HamoroB M CoKpalle-
HUem BIOMKETHbBIX PacxodoB, @ KOMMaHMM OMTUMUCTMYHO OLIEHMBAOT NEPCNEKTUBbI NOTPEOUTENBCKOrO CNpo-
ca Bo BTOpom nonyroaum 2013 roga, nonaratoT 3KCnepThbl.

EBponenckue nHaekcol 3akpbinuck: DAX (+1,92%), CAC 40 (+1,53%), FTSE 100 (+1,20%)
doHposble nnowanku CLA 3asepmnnu topru: Dow Jones (+1,38%), S&P (+1,28%), Nasdaq (+1,32%).

OxupaHus nepen Havyanom TOProB. HedTb AopokaeT yTPOM B MNOHeAeNbHUK B CBA3W C nybnuka-
uuner bonee cunbHbIX, YeM OXMAANOCh, AaHHBIX O Temnax pocTta pbiHka Tpyda B CLUA, kpynHeriwem B Mupe
notpebutene HedTn. PoHOOBLIE WMHAEKCHI CTpaH AamaTtcko-TuxookeaHckoro pernoHa (ATP) pacTtyT B xoge
TOProB B MOHEAENbHUK Ha NpeB3oLeflnX OXuAaHusa cTaTAaHHblX € pbiHka Tpyaa CUWA. Jonnap ykpen-
nsetcs B NoHeaenbHWK OTHOCUTENBHO €BPO U UEeHbl B OXMAAHUWM BLICTYNNEeHUsa npesugeHta depepanbHo-
ro pesepBHoro 6GaHvka (®PPB) Cent-Jlyuca [xenmca Bannapga. PoccMncKniA pbIHOK CErofHS OTKPOETCS C No-
H/EeM.
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HOBOCTU KOMMNAHUN
MTC

Yuctas npmbbinbe MTC no US GAAP 3a 1 ksaptan 2013 roga cHusunacb Ha 16,9% Mo oTHOLWeHWIo K 1
kBaptany 2012 roga u coctaeuna 12,962 mnpa. pybnen.

MokasaTens EBITDA 3a nepsble Tpu Mecsaua 2013 roga npubasun 2,6%, ysenuumslumcb go 39,08 mnpa.
pybnen.

KoHconuavpoBaHHas Bbipydka KoMnaHum no utoram 1 kBaptana Tekyliero roga ysenuuuncs Ha 1,9% no
OTHOLLIEHWIO K aHanormdHomy nepuogy 2012 roga n coctasun 92,856 mnpa. pyonen.

KoHconuampoBaHHas Bbipyyka rpynnsl MTC, HOMUHMpPOBaHHas B pOCCUNCKUX pybnsx, Belpocna B NEpBOM
ksaptane 2013 roga Ha 2% po 92,9 munnuapga pybnen. Beipyyka rpynnbl yBenuuumnachk Ha 6% B rogoBom UC-
yncneHunm 6e3 yyeTta feaTenbLHOCTY B Y36eknctaHe.

CB00OOAHbIN OEeHEeXHbI MOTOK KOMMNaHMK 3a nepsble Tpu Mecsaua 2013 roga coctaBsun 24 munnuvapga py-
onen. CornacHo HOBOW OMBMAEHAHOW MonuTuke, npuHaton B anpene 2013 roga, AvBMAEHOHbIE BbINMaThl C
2013 roga 6yayT paccunTbiBaTbLCA UCXOOA U3 NokasaTernen cBoOOAHOro AEHEXHOro NOTOKa, a He YACTON NpuObI-
NN KOMMaHUMN.

NcTouHmK nHdpopmaumn: UHTepdpbake, AaHHblE KOMMaHU.

TamHegpme

"TaTHedTb" B Mae AoObina 2,218 MnH. TOHH HedTK, 4YTo Ha 0,8% 6onblle N0 CpaBHEHWUIO C aHANOMMYHbIM
nepviogomM npowrnoro roga. 3a nepeble 5 mecsaueB 2013 roga aobblya "TatHedTn" coctaBuna 10,786 MnH.
TOHH, 4To Ha 0,05% OGonbLlue, YeM 3a nepBble 5 MecsaueB 2012 roga. Npu 3Tom NnaH no gobblve 3a nepsble 5
mecsuer 2013 roga npesblilleH Ha 2,6%.

NcTouHmK nHdopmauuun: MHTepdakc, AaHHbIE KOMMaHU.

[a3npom Hegbmb

AkumoHepsbl "MasnpomM HedTU" Ha rogoBoM o6LLeM cobpaHumn KOMMNaHUW nogaepxanu pekoMeHgaumo co-
BETa AMPEKTOPOB YBENNYMTL OO0 NPUOLINKW, HanpaenseMyo Ha anBuaeHabl, ¢ 22% 1o 25%.

Taknm obpas3om, Ha Kaxayw akumio Oyget HauucneHo 9,3 pybns, 4to Ha 27% npeBbILAET YPOBEHb
BbinnaT no ntoram 2012 roga. O6wasa cymma Bbinnat gocturHet 44,09 mnpa. pyonen.

NcTouHnk nHopmaumm: MiHtepdakce, AaHHbIe KOMMAaHuK.

MMK

Yucrtasa npmbbinb MMK 3a 1 keaptan 2013 roga no MC®O Bbipocna Ha 35,7% v cocTtaBuna $19 mnH.

Mokasatens EBITDA MMK 3a 1 kBapTan coctaBun $256 MnH., 4to Ha 12,6% HWxXe, YeM 33 aHanornyHbIi
nepuog npownoro roga. Mapxa EBITDA B 1 kBaptane coctasuna 11,2% npotus 12,1% rogom paHee. Boipydka
OT peanusauun 3a OTYETHbI Nepuof cH1aunack Ha 5,8% u coctaesuna $2,283 mnpa.

CebecToumocTb peanu3oBaHHoON npoaykumm 3a 1 keaptan 2013 roga coctasuna $1,968 mnpa. fonnapos
CLUA, uTO Ha 6,6% MeHbLLE MO CPaBHEHMIO C aHaNOMM4YHbIM NnokasaTterniem npoLunoro roga.

Mo utoram 1 kBapTana obwwuii gonr rpynnsl MMK coctasun $3,630 mnpg., 4to Ha $250 MNH. HUXe ypoB-
HS koHua 2012 r. [laHHOe CHUXeHMe CBA3aHO Kak ¢ noraweHnem Tekyuwero gonra rpynnel MMK, Tak u ¢ BNnAHN -
eM dpakTopa ocnabneHus kypca pyonsa otHocutenbHo gonnapa CLUA n nepecyetom pybneBon 3a40imMKEHHOCTH
B BanOTy NpeacTaBneHnst OTYETHOCTM NO OPYroMy Kypcy.

NcTouHmK nHdpopmaumn: UHTepdpake, AaHHble KOMMAaHU.
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MUPOBbLIE UHOEKCbI

[arta 3a-
KpbITUA
TOproB

3HavyeHue

Pa3BuTble pbIHKK

N3me-He-
Hue

N3me-He-
Hue, %

CbIPbEBbBIE PbIHKUA

ToBap

Oara 3a-
KpbITUSA
TOopros

Uame N3me
-HeHue, -HeHwue,
aonn. %.

LeHa,
aonn.

HedT1b

Dow Jones (CLLA) 07.06.13 | 1524812 | +207.50 | +1.38% Brent 07.06.13 | 104,56 0,95 0,92
S&P 500 (CLLA) 07.06.13 1,643.38 | +20.82 | +1.28% Urals 07.06.13 | 103,78 0,89 0,87
NASDAQ (CLLA) 07.06.13 | 346922 | +4516 | +1.32%
FTSE 100 (Benuko6put.) | 07.06.13 6,411.99 | +75.88 | +1.20% 30n0T0 07.06.13 1386 | -14,00 -1,00
CAC 40 (dpaHuus) 07.06.13 3,87259 | +58.31 | +1.53% Mnatusa | 07.06.13 1505 | -10,00 -0,66
DAX (FepmaHsi) 07.06.13 8,254.68 | +155.87 | +1.92% Cepebpo | 07.06.13 226 | -0,02 -0,09
Nikkei 225 (SinoHus) 10.06.13 | 13,379.40 | +501.87 | +3.90% Nannaauii | 07.06.13 754 | 2,00 -0,26
MMBB 07.06.13 1,345.48 +1.58 | +0.12% Meap 07.06.13 | 7289,00 | -31,00 -0,42
PTC (ocHoBHas ceccust) | 07.06.13 1,320.28 +5.87 +0.45% Hukenb 07.06.13 15 056 129,00 0,86
Bovespa (bpasunus 07.06.13 51,618.63 | -1,266.20 -2.39%
9 Sonser 30 gy [or0s 15 | tostoss| ssras] some  MPOLIEHTHBIE CTABKM
Shanghai Comp. (Kutain) | 10.06.13 2,484.16 -43.68 -1.73% 3HayeHue
C—— — CrtaBka Ha 06.06.13 N3meHeHue
Merval (ApreHTuHa) 07.06.13 12,522.43 -1.12 +0.06% MOSPRIME O/N (1 geHb) 6,28 -0,25
IPC (Mekcuka) 07.06.13 | 40,232.68 | -346.40 | -0.85% MOSPRIME 1W (1 Hea.) 6,45 0,13
Kospi (FOx. Kopes) 07.06.13 1,933.94 |  +10.09 | +0.52% MOSPRIME 1M (1 mec.) 6,66 -0,08
Hang Seng (FOHKOHT) 10.06.13 21,671.25 +95.99 +0.44% MOSPRIME 3M (3 mec.) 7,09 -0,01
Straits Times (CuHranyp) | 490613 | 320590 | +21.18 | +067%  MOSPRIME 6M (6 mec.) 733 0,00
ADR/GDR* BANIOTA
Dara 3a- U3me- Kon-Bo ak- Lena 1 ax- OTKno- Odmumnans-
OMUTEHT KpbITUA SR HeHue, uun B 1 uuw B HeHue, B HbIA KypC SHEL
Topros  Aonn- %  ADRIGDR APR/GDR, o mmBBE uspe  Ha10.06.13
Fasnpom (OTC) 07.06.13 7,26 -0,27 2 111,13 -5,22 USD/RUR 32,2397
Fasnpom HedpTb (OTC) | 07.06.13 19,05 1,22 5 116,64 -5,28 EUR/RUR 42,7176
NYKOWI (OTC) 07.06.13 59,47 0,63 1 1 820,67 -5,07 EUR/USD 1,3201
PocHedTb (LSE)* 07.06.13 6,65 3,10 1 203,59 -5,40
CyprytHedTeras (OTC) 07.06.13 7,54 3,57 10 23,08 -5,98 Bcsa unHdopmauua uspa-
MK HopHukens (OTC) | 07.06.13 14,35 -0,35 01| 439325 6,07  Hwi  ArentcTBa  «MHTep-
Meven (NYSE) 07.06.13 2,91 3,19 1 89,09 58T e e et o0,
MMK (LSE)* 07.06.13 2,942 2,87 13 6,93 -6,12 noanexut  panbHenwemy
Cesepcrans (LSE)* 07.06.13 7,33 0,41 1 224,41 5,43 ~ BOCMpousseAeHuio  n/unu
Pycruapo (LSE) 07.06.13 1,437 4,51 100 0,44 8,92 ﬂzggp‘;f;s;:f?":;gqi e
BTBb (LSE)* 07.06.13 2,963 2,53 2000 0,05 -4,83 NUCbMEHHOro paspeLleHus
MTC (NYSE) 07.06.13 19 2,98 2 290,84 1450  arentcTBa «MHTepdpakc-Tlo-
Pocrenekom (LSE) 07.06.13 18,3 0,00 6 93,38 520  BomKee» (www.ifx.ru).
ANHAMUKA P

© «[1OXOAHbIA OM UHBECTOPA»
410012, r. Capatos, yn. Bonbckas, 70

Tenedon: (8452) 39-00-01

www.ddinvest.ru / e-mail: analitika@ddinvest.ru

bIHKA AKLIUA (MMBB

[aHHBI-oTHETHe SiE]
PLUEHUIO CAENOK C LiIeHHbIMI Oy Marami

TONIbKO ANs O
Bce npaBa



g | ~OXOAH bil AOM
MHBECTOpa

EX€AHEBHbI 0630 10.06.2013
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HedTb 1 ras
lasnpom ao 117,25 0,23 116,58 118,25 3 753 346 927 43 969
a3npom HedTb ao 123,15 3,37 119,13 124,50 16 831 412 719
JIYKOWI ao 1 918,00 2,68 1875,10 1 941,90 2436 508 009 32400
HOBAT3K ao 308,26 2,24 301,37 310,50 255 715 452 4 698
PocHedTb ao 215,22 3,20 209,58 215,46 1280 308 469 20 140
CypryTHedTeras ao 24,551 4,03 23,733 24,723 994 782 627 16 706
CypryTtHedTeras an 19,990 2,52 19,525 20,200 677 227 451 6 647
TaTtHedTb ao 42,00 3,93 40,28 42,34 17 325 025 187
TatHedTb an 182,21 7,02 170,75 183,90 471051713 10 469
THK-BP XonauHr ao 90,30 0,61 89,53 91,00 21 364 921 650
THK-BP XongwuHr an 33,00 7,21 30,41 33,00 8 635 039 223
TpaHcHedTb an 74 609,00 2,34 72 227,00 75 475,00 986 090 263 5317
MeTtannyprus
"MK HopHukenb ao 4 677,00 2,45 4 595,00 4 698,00 1079 597 794 14 509
Meuen ao 95,40 10,42 87,60 96,00 266 246 983 9316
MMK ao 7,380 0,96 7,218 7,428 107 686 505 6 370
HIIMK ao 44,35 1,72 43,73 44,90 140 355 981 5188
3onoto Akytum ao 0,00 0,00 0,00 0,00 0 0
Montoc 3onoto ao 914,80 0,01 910,50 916,00 2350010 189
CesepcTanb ao 237,30 1,37 234,20 240,00 530 452 406 8 654
BenoH ao 3,930 3,42 3,759 4,038 513 507 227
Pacnapackas ao 35,35 4,34 34,00 36,75 30 808 593 2012
WHtep PAO ESC ao 0,012 3,19 0,011 0,012 110 653 532 3480
MocaHepro ao 1,12 2,54 1,09 1,13 12 053 940 945
Pyclmapo ao 0,483 4,61 0,463 0,488 526 800 786 14 492
PCK ESC ao 0,10 2,77 0,10 0,11 631 853 239 17 703
BTBb ao 0,04766 2,27 0,04658 0,04779 1235 805 330 30 054
Cb6epbaHk ao 99,20 2,48 96,93 99,56 7 853 387 301 66 504
Cb6epbaHk an 73,40 1,62 72,23 73,93 999 913 574 10 807
TenekOMMYHUKaLMOHHbLIN CEKTOP

MTC ao 254,00000 -0,23 252,57000 257,80000 388 802 798 3479
PocTenekom ao 98,50 0,73 97,24 98,97 233 226 878 5233
PocTenekom an 70,79 1,13 70,31 70,88 5 360 680 195
AapodnoT ao 230,60 -0,82 230,14 234,66 1227 300 548 11 314
Ypankanui ao 227,22 -0,34 225,73 228,20 1269 582 889 10 375
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