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NATHULIA

POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1296.3 1640.46 104.32 13415.90 1343.9
8,48% Mesen
-0.15% 0.11% -0.05% 4.18% 2.05% 5,35% Tarr
3,32% 3.0H Poceus
2,88% AVKCK Mpynn
B OXKMOAHNA OTKPBITIA 188% rASTPOM
BHewHUA hOH — yMEPEHHO MO3UTUBHbIN. IR NeslelIRRYIVICIoleTaI oMok Zan (= RIS 78 2.08% TG
MupoBble DOHAOBEIE PbIHKM AEMOHCTPVPYIOT Pa3HOHAMPAaBNEHHYIO AVHAMMKY. AMepMKaH-
CKVIE MHOEKChI 3aBEPLUMMN IeHb POCTOM OCHOBHBIX MHOEKCOB Ha 1,3-1,4%. B Asun 0HO3HaM- 2,83% HMTN
HOM KapTWHbI He HabnmoaaeTca. dbioyepc Ha S&P yTpoMm pacTeT Ha 0,1%. HeddTs K OTKPLITWIO 2,87% Ypkanwi
TOPIoB Ha POCCUIMCKOM CDOHOOBOM PbIHKE CHWwKaeTcs Ha 0,1%. B TekyLuen cuTyaumm Mol no- 356 -
-3,26%

faraem, Y10 POCCUIMCKMIA PBIHOK Ha OTKPLITM NoBbicKTCH Ha 0,5%. ViHaexc MMBB cmor oTo-
pBATLCA OT NMOAAEPKKM B 1320 NYHKTOB, B pe3ynbTare HaMe4aeTCa OTCKOK. BrmaHMe Ha xoLn
TOProB OyayT OKasbIBaTL N3MEHEHME CTaBKM pedoHaHcVpoBans LIE PD.

LHBVIPKYLLNE DAKTOPH

PocTt
- Obtodepc Ha S&P B mntoce
- PocT amepmkaHcKx MHOEKCOB

MapeHune
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POCCIIH

Poccuickuin ¢hoHAOBbIN PbIHOK B NATHULLY REsEhpe I hNlelhSis
Ky pocTa. [No3nTVBHEIM CUMHaIOM BBICTYMAN POCT HEADTAHBIX dobloYep-
COB. Ha HedpTAHbIE KOTVPOBKM MNPOAOIKAIOT OKadbIBaTh BIVSIHME OMyOnm-
KOBaHHbIE paHee daHHble O MakcyMarbHoM 3a 2013 rof HedernsHOM na-
JEeHMN 3anacoB «4epHOro 3onoTar. CMeck Brent Toprosanacsk Beiwe $104
3a 6appenb. Tarke NoANePKKY POCCUMCKOMY PbIHKY OKa3ar1o NOBbILIEHNE
OCHOBHbIX MHAEKCOB B CLUA Ha dboHe CHbHOro 0T4eTa No PhIHKY Tpyaa B
Ameprike. K KoHLy AR Haexc MMBE Boipoc Ha 2,1%, yBenuumMBLUMCL 10
1343,9 NyHKTOB. J1yulue OCTalbHbIX CErOAHA BbIMAAENV akUMM HEADTAHbBIX
KOMMAaHMIN Ha dooHe YNyYLLIEHNA HACTPOEHNM HA CbIPDbEBOM PbIHKE. VIH-
nexc MMBE HedoTerazosov otpacim nprbasmn 2,8%. Akumn  TaTHedpTn
nopopoxanv Ha 7,4%. CyprytHedoTeras nproasun 4,2%. VIHOeKc axkumin
KOMMAHMIN METanTypri4eckor 1 ropHOO0OLIBAOLLEV OTPACNEN BEIPOC Ha
3,4%. Jlvnepom pocTa BeicTynun Meyen, KoTopsi nogopoxan Ha 10,5%.
Axpm MMK Bblpocim Ha 0,6% nocne Bbixoda (OMHAHCOBOWM OTHETHOCTM
komnarmn no MCDO sal keapTan 2013 roga. Huctas npubsins MMK Bbi-
pocna Ha 35,7% v coctasmna $19 MnH NnpoTre yobiTka B $141 MH No 1To-
ram npedsiayLiero ksaprana. Beipyyka MMK 3a 0T4ETHBIN Neprof cocTa-
Buna $2283 MiH, 4To Ha 10.4% npeBbickno nokasatens IV keaptana 2012
rofa, Ho OTCTano OT aHaNOrMYHOMO NoKasaTena NPOLNIOro rofda Ha 5,9%.
B natHmUy coctosnocs FTOCA HIMK, rae 6bino NpuHATO peLlerie O Bbl-
nnarte AMBMOEHOOB No utoram 2012 rofa no pasMeLLEHHbIM OObIKHOBEH-
HbIM aKUMsM B padvepe 62 konenkn Ha opHy akumo. bymarv HIMK K KoH-
Ly OHA noaopoXkany Ha 2%.

- CHwxenve dobtopepca Ha PTC

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

J'ImnepOM [olefea gzl BLICTY 1A KOMMaHNA

ke, koTopas npuobasmna 4,9%. KoH-
CONMVMPOBaHHasd YMCTas Npdbins k-
cv rpynn no MC®O za | keapTan 2013r.
BbIPOCa Ha 8,6% MO CPaBHEHMIO C MOKa-
3aTeneM 3a aHanormyHeii neprion 2012r.
1 cocTaBmna 386 MH pyo.
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MIPOBBIE PBIHK/

doHpoBble nHAeKCbl B CLUA B naTHULLY JeaENeSIpIZeENI= ool IV
MOBbILLEHMEM OCHOBHBIX MHOEKCOB. B AMepuke Gbin NpenocTasneH oT-
4ET MO PbIHKY TPyAa: YPOBEHL 6€30a00TULLI B Mae COCTaBun 7,6%, 4To
BbILLe MPOrHO308 Ha 0,1%, 3aHATOCTb B HECENbCKOXOZANCTBEHHOM CEK-
TOpe B Mae Bbipocna Ha 175 ThIC., UTO Tarke Nydile oxuaanni. Okasas-
LUMICA HECKOSMBKO MTyHLIE OMMAAHWA POCT 3aHATOCTY OblfT PACLIEHEH KaK
NO3NTVBHBIM CDAKTOP B MNaHe AarbHENLWErO YKDEMIEHNS SKOHOMUKM 1,
B TO »Ke BPEMS COBOKYIMHOCTb NoKasaTtenei He Bbirmsaena CTofb YoneL-
HO, 4TOOBI PPC VIcnonb3oBana ee B Ka4ecTse YoeaUTenbHOM apryMeH-
TaUMM O COKPaLLEeH s OObEMOB (DMHAHCOBOW MOAAEDKKM SKOHOMM -
KV 1 N3MEHEHWS MOHETaPHOM NonuTikK. o mtoram Topros Dowdones
BbIpOC Ha 1,4%, S&P noppoc Ha 1,3%, NASDAQ - Ha 1,3%. AL OAHO-
ro U3 KPYMHENLLMX MHBECTOaHKOB B MMpe MorganStanley BbIpociv Ha
6,3% BCNEACTBME MOBLILLEHUA WX PEUTUHIOBON OUEHK/ aHanuTuka-
My MacquarieGroup, OTMevaloWLMn - yrysleHre GU3Hec-cTpaTerim
MorganStanley n pocT kanuTtana. PuTerinep MONOAEXHOW Ofexdpl
Abercrombie&Fitch npvibasnn 4,2% B pesdynsTare NepecMoTpa Pexo-
MeHOaUMM MO ero akUWsaM C «HeMTpansHO» 10 «MOKynaTk» aHanUTKamm
BankofAmericaMerrillLynch, koTopble CHMTaOT, YTO Yy KOMMaHMUM XOpPO-
LUMe NepCreKTVBbI B yBENMHYEHNM AOXOA0B. OCHOBHOWM MOCTaBLLMK MPO-
LIECCOPOB /19 MOOWIBHBIX YCTROMCTB MHOMX KOMMAHUM, B TOM YMCne
n SamsungElectronics, Qualcomm noTepan 1,4% Ha (ooHe 3aaBMeHNs
aHanuTVkamn J.P Morgan HebnaronpuaTHbIX MPOrHO308 B OTHOLLEHMN
npofax Modenm Samsung GALAXY S4.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 07.06.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2256.57 121.26 -0.93% -0.58% -5.53% 0.88%  4.89% 11.68% 36.39%
Abcomor — JloxoaHbli (0] 0 P RUR 2259.49 164.70 -0.43% -0.55% -2.10% 0.65% 3.44% 10.95% 32.83%
Abcomor — [lepenexTupa 0 )i P RUR 1035.01 26.87 -0.60% -2.61% -3.67% -8.99% -5.99% 0.84% -8.91%
Atcomor — TaxTuka 0 A P RUR 44271 19.41 -1.40% -8.61% -10.09% -31.34%  -31.17%  -25.82% -59.97%
bae a Kpacix Boporan — 0 C P RWIR 1397319 12.90 000%  002%  -208%  302% -073%  359%  7.93%
VHuBEpCaIbHbII
Ta3npomOaHKk — ArpeccHBHbIH* (0] A P RUR 21450.51 3.66 0.00% -1.79% -7.62% -10.10%  1.81% 12.88% 18.67%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4972.16 0.62 0.00% 0.00% 0.58% 0.80%  -057%  -4.45% -19.67%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 5.65% 8.41%
3enur — BamorHsiit 0 A r usb 851.34 103.71 -1.20% -5.29% -10.26% -18.72%  -16.28%  -5.12% 5.66%
3enut — Beunble neHHoCTH” 0] T r RUR 55400.81 417.18 0.00% 3.74% 1.74% -4.88% -6.08% 2.29% 14.79%
3enur — JIoxo/Hbli (0] A P RUR 43778.26 521.67 -1.53% -6.48% -11.40% -17.29%  -16.74%  -8.38% -7.25%
3enut — Jloxozusiii |l 0 A P RUR 6091.49 250.05 -1.92% -6.49% -11.46% -17.57% -17.10%  -10.41% -4.76%
3enut — OcHoBa KarmTana* 0 A P RUR 1915.51 34.10 0.00% -4.07% -12.91% -17.76%  -16.86%  -9.50% -1.68%
3enut — [lepereKTuBHbL 0 A P RUR 4611.34 69.92 -1.56% -6.55% -11.50% -15.97%  -13.55%  -5.67% 2.72%
3ennr — Tuxas rapap* 0 0 P RUR 63763.50 97.06 0.00% -0.81% -2.40% -1.76% 1.96% 8.62% 24.75%
Kpoce — KoHcepsatupHbiii* (0] A P RUR 123392.64 35.75 0.00% -1.64% -1.67% -3.36%  0.23% 9.58% 16.41%
Kpoce — CGanancuposanHblii* 0 A P RUR 48518.04 1.92 0.00% 2.27% -2.57% 6.23%  -2.32% 5.61% 5.54%
. _ sk 0/ 0 0 N 0/ 0
Crasickuii kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 5.86% 0.14% 9.93% 19.04%
Crasicxuii kpejut — Xewk-Gox 0 A P RUR 9447.56 52.55 0.00% -0.02% -2.09% 4.32% 11.09% 18.62% 82.67%
Tardonnbank — Doz 30m010i* 0 C P RUR 994.96 3.00 0.00% -4.52% -9.27% -18.98%  -22.23% -28.55% -18.02%
Tar(onn6ank — Ponx poceuiickux o 4 BRO, & 0Ro) i 0 o
o 0 A P RUR 822.47 11.98 0.00% 1.56% 5.26% 14.53%  -14.41% 13.88% 977%
Tardonnbank — Doz crabubHoro o 5 o o o
oxore® 0 0 P RUR 1713.92 8.98 0.00% 0.12% 0.88% 2.20% 5.61% 10.84% 1258%
TpancKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 442
TpancKpemnrbank — Aspopa® 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 7.79%
TpaucKpemurbark — Jlokomoris* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -5.24%
Llenrp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00%  11.85% 11.85% 27.04%
Lenp-nuect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 1.29% 1.29% 7.51%
OneprotpancOank — SAuTaps -
0 A P RUR .62 . .00% 2.91% -17.86% -29.93%  -37.37%
pocontickie ak® Ul 593.6 0.66 0.00 9 86 9.93 37.3 52.02% 58.19%
DueprotpancOank — SAuTaps -
A P RUR 1136627. . .00% .00% .00% 14.18%  25.69%
SHeprOpCCYRCH 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 8% 5.69% 45.65% 62.48%
M2M Tlpaiiser banx —
P RUR 4734.27 11.72 .00 -0.239 -0.289 .329 .879
COaaHcHPOBAHHBII" 0 ¢ v s 0.00% 0.28% 0.28% 032% 387% 7.33% 9.68%
. o ux 0 o 0, 0 0,
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15048.49 488 0.00% 0.04% 0.85% 3.06% 6.98% 12.58% 32.50%
M2M Hpaiiser Bark — O A PRI 43012 676 000%  A31%  A79%  -1082%  -6.94%
DddeKTrBHbIT* -5.17% -15.99%
M2M Tpaiser b — o T T AR 870438 2205 000%  235%  400%  721%  -1078% .
Merammeckiii* -7.51%
M2M Ilpaiiser bark — Urzexe +* 0 u P RUR 4075.63 2.23 0.00% -1.14% -3.90% 9.76%  -6.95% 2.80%
. ‘o
Kpoce — WHBecTHumoHHbIi* 0 P RUR 104621.18 14.74 0.00% -1.99% 2.12% -4.36%  -0.55% 9.58% 14.20%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu

© VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



