3HEPro

MWHBECTULUOHHAA rpynna

n H
PbIHKM no-npexHemy *KayT ntoros 3aceganuma ®PC CLUA 18-19 nions, Tem He meHee,
HacTpoeHWe, C KOTOPbIM MHBECTOPbI FOTOBbI MOAOWTU K 3TOW AaTte, MOCTEMNEHHO
ynydwaerca. Ha TeKkywein Hegene Mbl OXMAAEM YMEPEHHOrO MO3UTMBA Ha
MTC poccuinckom GOHAOBOM pbiHKE. YpoBHU conpotusneHuns 1350, 1385 nyHKToB no,
Yucrasa npubbinb MTC no US GAAP 3a | kB. 2013 T. MMBB.
CHM3uNacb Ha 17% - oo 13 mapa. py6.
>>>cTp. 3
MMK y
Yucraa npnbbinb MMK 3a | k8. 2013 r. no MC®O Pbl HOK AKL'IM M
Bblpocna Ha 36% u coctasuaa $19 miH. Nupekc MMBB 3a geHb
>>>cTp. 3
1350 . . .
YenABMHCKMI LMHKOBbIN 33804, s B nocnegHuii pabouunii ,u,s:Hb npoLunomn
YucTan npmbbiab YU3 no MCPO B | ke. 2013 T. He,u,e{lm TOprM Ha pPOCCUMCKOM pbIHKE
ynana Ha 73% - go 74 mnH. py6. >>>cTp. 3 1330 aKuMn 3aBepLMINCb POCTOM OCHOBHbIX
1390 nHaekcos. UHoekc MMBB no wutoram
OHA BblpoC Ha 2,2%, 3aKpbIBLWIKUCb Ha
1310 ypoBHe 1345,5 nyHKta. UHaekc PTC
1300 noagHanca Ha 2,1% B OHeBHylO ceccuio,
S48 +$ 82888 NPOAEMOHCTPUPOBAB TaKXe MPUPOCT Ha
O = &N M 1N O N O N
AR e B 0.5% B BEYEPHIOHD...>>> CTp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
UHaeKcbl U3meHeHune
T
USD/Py6. 32,24 0,31% RTS 1320,28 2,59%
EUR/PY6. 42,72 1,36% MICEX 1345,48 2,17%
EUR/USD 1,32 -0,21% Dow Jones 15248,12 1,38%
Nasdaq 3469,22 1,32%
FTSE 100 6411,99 12 %
DAX 8254,68 1,92%
S&P500 1643,38 1,28%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU

N3meHeHune 3aKkpbiTHe TOPros
3aKkpbiTHe 3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

Urals Med., $/6app. 103,8 0,87% BTE 0,048 2,53% 0,048 2,28%
FMKHopHuk 4645,741 1,69% 4677 2,45%
Mertannbi U3smeHeHne rasnpom 116,708 0,14% 117,25 0,23%
3aKkpbiTue Nykoiin 1921,486 2,32% 1918 2,68%
ANOMUHUM, $/TOHHA 1933,5 0,31% PocHedTb 214,394 3,10% 215,22 3,20%
Megb, $/ToHHa 7282,0 -0,4 % Poctenekom 98,009 1,05% 98,5 0,73%
Hukenb, $/ToHHa 15050,0 0,87% Pyclwapo 0,463 4,51% 0,483 4,61%
3onoro, $/yHuus 1386,0 -1, % C6epb6aHK 99,298 2,58% 99,2 2,48%

MnatuHa, $/yHuma 1505 -0,66% CypryTHor3 24,276 3,43% 24,551 4,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1345 2,17%
NHpekc PTC 1320 2,59%
O6bem Topros 648 MJIH. gonn.

NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

PBP AKB

BaHk Ypancu6

KocTpomacas c6biT. koMn., Np.
Meuen

Fanc-flesenonmeHt

TaHtan

KocTpomacasi c6biT. KoMN.
Kanyckas c6bIT. KOMN.

Kamuarcikanepro

HuxHesapToBakHedTeras
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NNAEPDLI NOBbILWEHWUA/

NMOHUXKEHUA B RTSI
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B nocnegHuii pabounit geHb NPOLWAOA Heaenu TOPrM Ha POCCUMCKOM pbIHKe
aKLMI 3aBEPLUMANCD POCTOM OCHOBHbIX MHAEKcoB. MHaekc MMBB no utoram
OHA BbIpOC Ha 2,2%, 3aKpbiBWKUCL HA ypoBHe 1345,5 nyHKta. NHaekc PTC
noaHancs Ha 2,1% B AHEBHYO CeCCUIO, NMPOAEMOHCTPMPOBAB TaKKe NPUpoCT
Ha 0.5% B BeuepHtoto.

B nAaTHWUYy esponeickMe ¢GoOHAOBble WHAEKCHbI Bblpocan Ha 1,2-1,9% Ha
NMO3UTMBHbIX AAHHbIX C AMEPMUKAHCKOro pbiHKa Tpyaa. CornacHo AaHHbIM
MUHUCTepcTBa Tpyaa CLIA, uncno paboumx MecT B 3KOHOMMUKE CTpaHbl
yBeNMYUAOCL B Mae Ha 175 TbiC., YTO CTaN0 MAKCMMa/bHbIM MPUPOCTOM
¢ despana. Npu atom yposeHb b6e3paboTuubl B CLUA nogHanca po 7,6% c
anpenbckux 7,5% B CBA3U C POCTOM YUCAEHHOCTU TPYLOCNOCOHOHOrO HaceneHusa
Ha 420 TbIC. YenoBek.

Topru Ha Yonn CTpuT 3aBepLUMANCL POCTOM BeayLmx MHAeKcos Ha 1,3-1,4%. 9
13 10 otpacnesbix rpynn S&P 500 nokasanu B NATHWULY NOBbILWEHWE, TNAepamMmn
CTaNM NOTPEeOBUTENBCKME U MPOMBILLIEHHbIE KOMNAHUMU,

B noHezmenbHUK yTpom ¢OHAOBbIE WHAEKCHI A3MATCKO-TMXOOKEAHCKOro
pervoHa TopryroTcA B 3e/1eHON 30He.

HedTb Brent Topryetca B paitoHe $104,3, Tepas 0,1%. ®bloYepCHbIt KOHTPaKT
Ha S&P 500 HaxoauTcsa Ha ypoBHe 1640,5 nyHKTa.

CobbITMA Ha ceroaHsn:

ebawHedTb: Nyd6AnKayma otyeTtHocTM no MCPO 3a | k. 2013 1.
¢10:45 ®paHUMA: NPOMbILWIEHHOE NPOU3BOACTBO B anpene
©12:00 UTanmna: npombilLNeHHOE NPOMN3BOACTBO B anpene
¢12:30 EBpO30Ha: MHAEKC AOBEPMA MHBECTOPOB Sentix B MtoHe
¢18:00 CLLUA: MHAEKC AMHAMWKKN pbiHKa Tpyaa

©19:00 AnoHwuAa: KnoyeBan cTaBka baHka AnoHnn m

UctouHuK: UK dHeprokanutan



MTC

YENABUHCKUMN

MHKOBbIX 3ABO/]

YUCTAA NPUBDLIJZIb MTC MO US GAAP 3A | KB. 2013 I. CHU-
3UNACb HA 17% - 4O 13 M/1PA. PYB.

Yucraa npubbine MTC no US GAAP 3a | kB. 2013 1. cHM3unack Ha 16,9% no
oTHoweHwuio | KB. 2012 r. 1 coctasuna 12,9 mapa. pyb. Mokasartens EBITDA 3a
AHBapb-mapT 2013 r. BbIpOC Ha 2,6%, A0 39,1 mapa. pyb. KoHconmanposaHr-
HasA Bblpy4YKa KOMMaHWKU NO UTOraM OTYETHOro nepmoaa ysennumnacb Ha 1,9%
No OTHOLLEHUIO K aHanorndyHomy nepuogy 2012 r. u coctasuna 92,8 mnpga,

py6.m

YUCTAA NPUBbIJZIb MMK 3A | KB. 2013 I. MO MC®O BbIPOC-
NA HA 36% U COCTABUJIA $19 MJTH.

Yucran npubbinb MMK 3a | kB. 2013 1. no MC®O Bbipocna Ha 35,7% v cocTa-
Buna $19 mnH. Mokasatensb EBITDA 3a OTYETHbIN Neprog, coctaBun $256 MiH.,
41O Ha 12,6% HMKe, YEM 33 aHAIOTMYHbIV NepuMoa NPOLIOro rofa. Boipyyka
OT peanu3aumm 3a OTYETHbINA Nepuog cH13nnack Ha 5,8% v cocrasuna $2,3
mnpa. CebectoMmocTb peannsoBaHHOM npoayKumm 3a | kB. 2013 r. cocTaBmna
$1,9 mnpa., uTo Ha 6,6% MeHbLLE NO CPaBHEHMIO C aHaNOMMYHbIM NOKasaTe-
NleM NpPOoLIoro roga.m

YUCTAA NPUBDLIJIb YL3 MO MC®O B | KB. 2013 I. YMAJIA HA
73% - 0O 74 MJIH. PYb.

YucTasa npubbinb YensbuHckoro umMHKosoro 3asoga no MC®0 B | k. 2013 1.
ynana Ha 73% OTHOCUTEeNbHO aHAZIOMMYHOIo NeprMoaa NPOLUIOro roAa U cocTa-
BMNA 74 MAH. pyb. BbipyyKa KOMNAHWK 33 OTYETHbIM Nepuoa CoOKpaTMach Ha
2%, 0o 3,2 Mmnpa. pyb., nokasatens EBITDA - Ha 46%, £0 289 MH. py6. m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aara Mokasarenb 30Ha MporHo3Hoe 3HaueHue [pepblaywiee sSHa4YeHUe
10-Jun O6bem HOBOrO KpeauToBaHuUA Kutai

10-Jun  3:50 BBI1 | KB. OKOHM. AnoHuA 0,90%
10-Jun 17:50 BbicTynneHne uneHa npasneHua ®PC CWA

10-Jun 18:00 [JnHamunKa pbiHKa Tpyaa CLWA 111,7
10-Jun 19:00 KnioueBan ctaBka baHKka AnoHun AnoHua

10-Jun Craska baHka Poccuu PO

11-Jun 18:00 3anacbl Ha ONTOBbLIX CK/1IaAax CWA 0,30% 0,40%
12-Jun 10:00 mnu, lepmaHua 0,40%
12-Jun 13:00 MpombiwneHHOe NPOM3BOACTBO EC -1,70%
13-Jun 16:30 PoO3HMYHbIE NpoAAXKKN CLUA

13-Jun 16:30 ObpaleHua 3a nocobuamm no 6espaboTuue CLLA

13-Jun 18:00 Mpoun3BoACTBEHHbIE 3anachl CLUA 0,30% 0%
14-Jun 13:00 nnu, EC -0,10%
14-Jun 13:00 3aHATOCTb EC -0,30%
14-Jun 17:15 MpombiWwneHHOe NPOU3BOACTBO CWA 0,30% -0,50%

: CaHKT-HETepé/J:)F;'fy%_.I EcdmmoBa, a. 4A; e-mail; research(@energ.ru; htt,{:ﬁ/ ww.energ{}%L}u
V. : g

, CaHKT-lleTep EpumoBsa, A. 4A; e-mail: research@ene 8- h
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



