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[Ipo6oii ypoBHs 1,31 B mape eBpo/Aosuiap HakaHyHE BJIOXHOBJISIET « OBIKOBY» Ha JajbHEHIINE
AKTHUBHBIC MTOKYTIKU

Amnna bonposa Yurath Ha caiire
Iapa espo/doanap k namuuye, 7 utoHs, NOPA3ULa 6ce camvle ambuyuosnvie «6viuvuy yeau. Haoo ckazamo, 3mo
ObLI0 6Ce-MAKU HEONHCUOAHHO, XOMs HeKomopbie npednoazaily nodooHblil ucxood cobvimui. Ho, kax 6vl mo Hu
0bLI0, Yem Xyarce nYyOIUKOBANACL AMEPUKAHCKAS CIAMUCIUKA, MeM 00beMHee CIMAHOBUNIUCH NOKYNKU
espoganiomvl. [lnanka ¢ 1,33 yoice ne 6b1e1s10um HedoCmudICUMOll, 0OHAKO 8 NPeOd8epUll bIXOOHbIX HE UCKTIOYeHd
Gurcayus npubbLIU RO UHCIPYMEHMY.

[ToceHMe JTHY JaJIM PHIHKY CJIMIIKOM MHOTO TIHIIH JUISL pPa3MBIILICHHH [0CJIe He1e i MHOPMAaLMOHHOTO 3aTHIIbS.
BonaTHIbHOCTB BaJIFOTHOrO CETMEHTA B 9TOW CBA3M BpEMEHAMH 3alIKaJMBalia, HO HE CTOUT AyMaTh, YTO BCE BOJHEHHA
yxke ynerch. [IaTHuIa npejocTaBUT HeMao MOBOJOB JJIS1 HOBBIX PHIBKOB, U, BO3MOXHO, ITTaHKA B 1,33 IporHeT.

ITpu mpoGoe 33-eii purypsl, nepea «ObIKaMiy OTKPOrOTCS ABepu K 1,35. EcTecTBeHHO, Bce 3TO MPOUCXOIUT HE TIOTOMY,
YTO €BPO BAPYT, HEOXKHUIAHHO, CTaJ BceM cuMImaTndeH. Bosce vet. [Ipobiema B TOM, YTO aMepHKaHCKasi CTaTUCTHKA
pa304apoBBIBACT MHBECTOPOB, M, HE HAXOAS B Heil BECKUX TIOBOJIOB /IS MO P KAHIS HYXKHOTO IpaJyca OINTUMIBMa,
Tpeimepsl HrPaoT NPOTHB TPUHOEKA.

HNubiMu CJIOBaMU, TEKyllasi KapTHHAa BBIITIAAUT BIIOJITHE KOHCprKTPIBHOﬁ JUISL «OBIKOBY TIO eBpo/zLomlapy " 1acT
BO3MOXXHOCTH «MCABCASIM)» Ha BpEMA yﬁTH C aBaHCIICHBI.

EcTb, 0HAKO, BEPOSITHOCTH, YTO B TPEIIBEPHH BBIXOHBIX U [OCJIC PE3KHX MPHDKKOB B BHICOTY MHBECTOPHI MPEATIOUTYT
cueHapui ¢ pukcarpeii nprObLTH N0 TO3MIMAM. Eciu 37€Ch e BBIHIET B LICJIOM MPIWINYHAS CTATUCTHKA 110 Oe3padoTuie
B llITaTax, To y eBpo/moiapa nosiBUTCS ImaHe oTcTymuTh K 1,318, OTcrona Ha cienyroleii Heaene OyaeT mpoie

BCPHYTHCS K IOKYIIKaM.

Uro kacaeTcs (yHIaMEHTaJIbHOM KapTHHBI, TO 3J€Ch BCE 1OCTaTOYHO 3amyTaHHo. [Ipencenatens EBponeiickoro
neHrpajbHoro 6anka Mapro [lparu HakaHyHe ObLT KpaiiHe ONTUMUCTHYEH, HO 3TOT €r0 NO3UTUBHBINA HACTPOH pa3 oT pasza
BBINLITUT Bce Ooliee cTpaHHBIM. Hampimep, 3TH 3arafoqHble BRICKAa3BIBAHMSI O TOM, YTO TIOCTICTHIEC SKOHOMHY CCKHEe
JIaHHBIE TIOKA3bIBAIOT YIydmIeHIs». VHTepecHo ObuIo OBl y3HATH, B ueM mMmenHo EIB yBunen ynmyamens, ecmm
nepecmotperHsiit BBII 3a 1-if kBapran oka3aincs eme crabee npeIBapuTeIbHON OICHKH, 4 IyTh MO3KE CaM ke
€BPOINEHCKHIA PETYIISITOP MOHM3WI MPOrHo3HbIe oxkuaanus o BBIT? Oskunanust o HAIAIMKA HA TEKYIIMIA roJ] CHIKCHBI, HA
2014 ron — coxpaHeHs! Ha ypoBHe 1,3%, UTO BBINILAUT 1OCTATOYHO CIa0bIM IOKa3aTesleM B OOLIeH KaHBe.

CIIIA BBIIYCTAT CErojHsi NOKa3aTelM 0 PhIHKY TPyAa 3a Mai, U B LIEJIOM UIPOKHM MOPAJIbHO TOTOBBI K TOMY, 4TO NFP
okaxcyres B npeaenax 80-130 teic. Ecim aTu oxxunanus onpaBaaloTesi, TO €Bpo/Aoiuiap pBaHeT K 1,33 ¥ 4yTh BhILe,

OJTHAKO TIOCJI€ 3TOI'0 HE MCKJIFOYEH COMMAHBINA OTKAT BHU3.

J405130%0% CJIOBaMu, CECTOAHA €IS 6yzxeT INTOPMUTB, TAK 4YTO 6yIII)Te OCTOPOXXHBI.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/28761
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gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@jinvestcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anaauruk

pr@investcafe.ru, +7 495 721-68-70

Anapeii I enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekrop aHaIUTHIECKOro OTAENa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIsiroimii JUPEKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

Aunexceii ITyxaeB, aHaaurux

pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHanuruk
katerina@investcafe.ru, +7 925 200-73-55

Bacuauii BiacoB, aHamuTuk

pr@investcafe.ru, +7 495 722 95 14

Anapeii I enk, anamurux

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, avanuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52
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JInmms bpyeBa, ananuTuk
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He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "Armocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxba: pr@investcafe.ru temn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa M NpeUIoKeHHe Jenath odepThl. HecMoTps Ha TO, UTO aHANUTHYECKas HHPOPMAIWS NOATrOTOBJICHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MuBectkadey , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(POPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE MPSIMbIE MM KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAmH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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