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NATHULA

POCCUINCKAIN PbIHOK

ympernui 0630p

W Asunn

VIH(iJOpMaLMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKuMK nyye/xyxxe pbiHKa*
130085 1623.40 103.459 12985.13 1316.92
542% TpaHeHGp n
2.58% Cepbark-n
1.62% 0.04% 0.13% 0.63% -0.74% 2.49% MTC
2.17% MockoBckas bupxa
1.49% Ypranui
B OXKMOAHNI OTKPBITIAA 260% Mesen
BHeLWHWA hoH — yMepeHHO No3uTUBHbIN. (VIZleleS (Kool el N o SR pIE IV elSloayel7lo)R -2.83% BCMMO-ABUCMA
0T HEOOHO3HAYHYIO AVHaMMKY. AMEPVKAHCKIME MHIEKCH! NoaHAmes Ha 0,5-0,9%, B TO Bpemd ,
Kak B A3UW HET OMHOTO OBV KeHVs. Pbioyepc Ha S&P yTpom nprbasnseT meHee 0,1%, HedoTs -360% Mesenn
Tarke ykpennsetcs. bappens Brent HaxoamTes Boile ypoBHa $103. B TekyLuen cutyaumm Mol -417% CesCr
OXKMOAEM OTKPbITUS POCCUIMCKOTO PbIHKa MaMNoM BBEPX Ha 1%, MOcne Yero BO3MOXKHA He- )
-5.57% +Moc3Hepro

6onbLas kKoppekums. CeroaHs rmaeHbIM COObITUEM CTaHET NMyonmKaLms 60MbLLOMO OTYeTa Mo
pbiHKy Tpyaa CLUA. [daHHble MoryT noAckasaTh HanpasfeHve dansHenwmx aencTamni GOPC,
[Nocne 3aKpbITUs POCCUIICKOW CECCUM Takke ByayT OMnyonMKOBaHb! AaHHbIE MO NOTPEOUTENb-

*JJMHaMMKa aKuWii B cpaBHeHnM ¢ MHaexkcom MMBBE
[anHsie MMBB.

CKOMY KpeanToBaHMO.

LBVPKYLLNE DAKTOPH

PocTt
- PocT HedoTn
- Obtovepc Ha S&P B nntoce
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POCCHA

B yeTBepr poccunckuii hoHAOBbIV PbiHOKRIGCNeEERIENTEReIIel/R
LaTesibHOM TeppUTOPUIK, HECMOTPS Ha MO3UTVIBHYIO AMHAMMKY CbIPbEBLIX
LeH. HedpTb Mapkum Brent Toproranacs eeie $103 3a 6appens 1 npuba-
Buna 0,5%. OnyonmnkoBaHHbIe BO BTOPOM MOMOBVHE AHA JAaHHBIE C PbIHKa
Tpyna CLUA okasanmes B pamMkax oxkuaaHni, OOHaKo Nocne wx nyonvka-
L MMBB yuien BHU3 1 OOHOBUIM TOA0BOV MUHMMYM.

bBombluyio YacTs Topro. vnaexe MMBE mposen B ananasore 1322-1328
MyHKTOB, & BO BTOPOW NONOBUHE AHA yran, npooun nogaepxky 1320 nyH-
KTOB W1 OOHOBWIT MUHUMYM rofa. ViHaeke MMBE no mtoram aHa notepsn
0,7%, ynga BAM3 Ao 1316,9 nyHkTa.

Hedpreragosbii cexktop notepan 0,6%. Akumm TpaHcHedDTV Nprbasmnm
4,7%. HvicTas npvibbinb koMnanum no MCDO cHmaunack Ha 22%, ao 46,5
MIpa pyonen. Beipyuka TpaHCHeDT B OTHETHOM MEPVIOAE BbIPOCNA Ha
1,4% v cocTasmna 183,9 mnpa pyo6., a onepaumoHHas Npvosib YBEMYA-
nacb Ha 3,1%. I'lykorn notepsn 0,5%, fasnpom — 1,1%.

OHEPreTMHeCK CeKTOP MoKasan OTPMLATENBHYIO AMHaMMKY. VHOeKc
MMBB aHepreTkm cHmanncs Ha 2,2%. Axkun MHTEP PAO ynani Ha 3,2%,
oymarn GCK ESC notepsini 1,7%. Poccuiickme ceTi cHM3ummeb Ha 1,8%.
ViHpeke MMBB meTannyprim no vtoram Topros notepsn 2%. Cesep-
cTanb ynana Ha 4,9%, Gymarn Mevena cHuaunmes Ha 3,3%. Ha rogosom
00LLEM COOPaHNM HOPUMBCKOTO HUKENA BbINIATY AMBMOEHOOB YTBEPONIN
B padmepe 400,8 pybns Ha OOHY akuMto, 1 aKUMOHEPLI MPVHANV peLUeHme
YMEHbLUWTL YCTaBHOW KanuTan KoMnaHim Ha 8%. bymar KomnaHmm Bel-
pocv b Ha 0,1%.

- HeoaHo3HauYHas arHammka B A3um

B nupepax CHWXXeHWs guelsseisilziel

npVBMNErvpoBaHHble axkym THK-BP Xon-
IVHra, KOTOpble CHU3WMCL Ha 5,2% Mo
utoram aHa. CTano n3BecTHO, YTO COBET
OMPEKTOPOB KOMMaH1/ Aan pekoMeHaa-
LVIKO He BbIMna4BaTh AVBMUAEHIs! MO UTO-
ram 2012 chrHaHCOBOro rofa.
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MINPOBBIE PBIHK/
B Npeameepu MybnvkaLn 6roka cra-

TUCTUKM MO 3aHATOCTW MoKa3an MO3UTUBHYIO AvHaMKKy. VHoekc Dow
Jones no vtoram aHs ykpernnnes Ha 0,5%, S&P500 — Ha 0,9%, a Nasdag
noarancs Ha 0,7%.

Bbilwenve faHHble Mo NepeiYHbIM 0bpallleHVsM 3a nocobemM no 6es-
paboTHLIE OKa3aIMCh Ha YPOBHE MPOrHO30B. KONMMYECTBO oopallieHNi
Ha Hedene CHU3UMOCh Ha 11 ThIC. 1 COCTaBMIMO 346 ThIC. AHATUTUKIA O~
Janv, 4To nokaaartens OyaeT Ha yposHe 345 Teic. CTOMT OTMETUTb, YTO
B HACTOALLIEE BPEMSA PLIHOK B OOSbLLEN CTEMEHN PACCMATPVIBAET MaKPO-
CTATUCTVIKY Yepes Mpr3My BOSMOMHOIO COKPaLLEHVs 0Obema CT1MYTOB
CO CTOPOHbI Pefpesepsa. TakiM 00pa3oM, AaHHbIe Ha YPOBHE NMPOrHO-
30B IV Xy»KE VX BOCMIPVHMAIOTCA MO3UTUBHO, MOCKOSBKY CH/KAIOT BE-
POATHOCTb COKpALLiEHNs OOBEMOB BbIKyMa Bymar B pamMkax nporpamme
KOMMYeCTBEHHOTO CMaryeHns (QES). HanomHMM, YTO CeroaHa oxmaaeT-
CA Nyonukauma 6onbLLIOro 610ka MakpOCTaTUCTUKIA MO PbIHKY Tpyda, Ui
MHBECTOPb! TaKKE XIYT, YTO OHa HE JaCT OCHOBaHWM ANd COKpaLLeH/s
CTVIMYJIOB.

EBponerckmin LieHTpobaHK Tem BpemMeHem B XOOe 3acefaHnd OCTasun
HEVI3MEHHbIMI MapaMeTPbl MOHETEPHOV MONUTUKK, KriodeBas CTaska
coxpaHunacs Ha yposHe 0,5%. v aTom ELIB HECKOMBKO yXyaAwmWn npo-
FHO3 MO SKOHOMMUKE E€BPO30HBI, MNaHnpys CHbkeHre Ha 0,6% BMeCTo
0,5% B 2013. OgHako B 2014 oxmaaeTcsd bonee ObICTPOE BOCCTAaHOB/E-
HUe —Ha 1,1%, a He Ha 1%.

¥ Asunu

© WHdpopmaLmorHoe areHTcTso «ASUIM», 2013




KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

[aHHble Ha 04.06.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2250.62 124.35 -0.10% -2.08% -5.86% 0.94%  458%  13.23% 34.88%
Atcomor — JloxoaHbli 0 0 P RUR 2260.46 170.21 -0.10% -0.99% -1.66% 0.78% 356%  11.42% 32.85%
Abcomor — [lepenextpa 0 )i P RUR 1051.66 27.30 -0.55% -1.98% 0.42% -6.43% -3.08% 2.88% -8.63%
Atcomor — TaxTuka 0 A P RUR 461.48 20.43 -2.04% -6.41% 3.82% -27.24%  -27.69%  -20.38% -58.93%
bt sa Kpacis Boporan — 0 C P RWIR  14007.23 12.93 031%  -003%  -1.09%  240% -049%  384%  T.71%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 21696.19 3.70 0.00% -3.66% -4.47% -8.05%  4.63%  16.79% 19.70%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4972.16 0.62 0.00% 0.13% 0.73% 096%  -057%  -4.45% -55.74%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 5.65% -42.98%
3enur — BamorHsii* 0 A r usb 884.65 109.20 0.00% -2.00% -3.32% -13.03%  -1247%  1.20% 9.23%
3enut — Beynble neHHOCTH" (0] T r RUR 53402.61 402.14 0.00% 0.75% -2.98% -7.44% -8.28% -0.82% 9.78%
3enut — JloxoHbli* (0] A P RUR 45647.98 545.30 0.00% -5.43% 2.77% -12.32%  -1255%  -0.01% -5.39%
3enut — Jloxoausiii |I* 0 A P RUR 6351.71 260.76 0.00% -5.48% -2.83% -1259%  -13.02%  -3.38% -2.61%
3enut — OcHoBa KarmTana* 0 A P RUR 1996.78 37.19 0.00% -7.24% -4.69% -11.86% -12.83%  0.16% -0.33%
3enut — [lepereKTuBHbL" 0 A P RUR 4809.94 72.93 0.00% -5.54% -2.88% -1080%  -9.30%  2.93% 4.79%
3ennr — Tuxas raparp* 0 0 P RUR 64286.84 97.86 0.00% -1.62% -0.39% 027%  3.08%  11.19% 24.64%
Kpoce — Korcepsatupibiii 0 A P RUR 125190.64 36.27 0.12% -2.29% -0.24% 0.84%  2.30%  14.00% 11.39%
Kpoce — ChanancnposanHsif 0 A P RUR 49492.44 1.96 0.22% 2.87% -0.61% 2.93%  0.16% 9.60% 1.56%
i — i o ° o N 0 0
Crastckii kpeaut — CraBsHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 5.32% 1.45% 10.08% 19.04%
Crastucxuii kpeaut — Xek-Gox 0 A P RUR 944818 52.55 0.00% -0.02% -1.92% 4.73% 11.30% 18.62% 82.69%
Tardonnbank — donz 301070l 0 C P RUR 1021.76 3.08 -0.67% -3.47% -5.99% -1715%  -19.78% -26.58% -18.18%
TenfonsGame— omn pocemiioans o\ p RUR 834.20 12.15 035%  277% 033%  -1319% -1268%
aKmi -12.20% -11.21%
Tardonnbank — Ponz crabubHoro 0019 o o o o
Jov01a 0 0 P RUR 1713.08 8.98 0.01% 0.29% 1.10% 2.32% 5.73% 10.94% 1259%
TparcKpemurbark — Marnctpais 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.05%
TpatcKpenurbark — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 6.68%
TpaucKpemurbark — Jlokomotis* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -6.59%
Lenp-nuBect — Bropoii*® 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00%  11.85% 11.85% 26.93%
Lenp-nBect — [lepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 1.29% 1.29% 6.39%
OneprotpancOank — SAuTaps -
0 A P RUR 1. .67 .16% -10.66% -13.15% -28.88%  -36.04%
poconiicke ak Ul 601.96 0.6 3.16% 0.66% 3.15% 8.88 36.0 49.439% 58.96%
OneprotpancOank — SAuTaps -
A P RUR 1136627. . .00% .00% .31% 13.82%  27.25%
sHepropeeypC’ 0 Ul 36627.59 0.95 0.00% 0.00% 5.31% 3.82% 5% 53.72% 58.46%
M2M Tlpaiiser banx —
P RUR 4697. 11 .00 .00 .00 -0.119 .36
P 0 C Ul 697.88 63 0.00% 0.00% 0.00% 0.11%  3.36% 6.67% 8.91%
. o ux 0 0 ° 0 0
M2M Tlpaiiser bank — CraGubHbrii 0 0 P RUR 14710.58 710 0.00% 0.00% 0.00% 0.90% 4.73% 10.22% 29.568%
M2M Ilpaiiser bank — o o o A R4 4000
BP—— 0 A P RUR 4607.04 11.94 0.00% 0.00% 0.00% 4.54% 1.09% 0.25% 10.97%
M2M Tlpaiiser Bartx — 0 T I RUR 936963 29.06 000%  0.00% 000%  139%  -3.05% .
Merammeckiii* -1.25%
M2M Ilpaiiser bark — rzeke +* 0 u P RUR 4314.36 797 0.00% 0.00% 0.00% -344%  -0.68% 10.942,
Kpoce — WHBecTHumoHHbIi P RUR 106449.43 15.00 0.12% -2.76% -0.40% -1.37%  1.85% 14.62% 10.51%
Hanxble ASUMA

Tunt:
O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:

A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-

umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

¥ Asunu

© VHdhopmauyoHHoe areHTeTso «A3UMK», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
FNA®UPA UNIbUYEBA Tenecpor: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



