3HEPro

MWHBECTULUOHHAA rpynna

CerofiHA Ha OTEYECTBEHHOM PbIHKE Mbl OKMAAEeM OTCKOK OT BYEPALLUHUX NO3ULMUN,
HO N1to60W PoCT byAeT HUBENNPOBAH CUIbHBIMU CTAaTAAHHBIMM C pbiHKa Tpyaa CLUA,
TaK KaK yCUIeHNEe SKOHOMMKM CTPaHbl ByaeT MHTepPNpPeTUPOBAHO MHBECTOPAMM KaK
NoBogA, AN COKpaLLEHUs cTUMmyanpytowmx mep ®PC.

HMTN

Yucrasa npnbbinb HMTM B | KB. 2013 . Nno MCHO
yMeHbLIMAach noyTn B 7 pas u coctasuna $37,8
M/H. >>>cTp. 3

AUKCH
Yucrasa npubbinb AUKCU B | KB. 2013 1. no MCPO
Bblpocaa Ha 8,6% - no 386 MAH. pyb. >>> cTp. 3

PbIHOK AKLUWA

UHpekc MMBB 3a geHb

Tpanchedto 0 BuepalwHue TOprM Ha  POCCUIACKOM
YucTan npubbinb TpaHcHedTH B | KB. 2013 T. NO o
MC®O cHusmnack Ha 22% - A0 46,5 MAPA. py6. - pbIHKE aKLUMIN 3aBEPLUNANCL CHUXKEHUEM
>>> cTp. 3 OCHOBHbIX MHAeKcoB. MHaekc MMBB no
nToram aHa ynan Ha 0,4%, 3aKpbIBLUUCH HA
1310 yposHe 1320,9 nyHKTa. MHgekc PTC ynan
Ha 1,1% B AHEBHYIO CECCUIO, OTCKOUYMB Ha
1300 0,8% B BEYEPHIOHD...>>> CTp. 2
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KYPCbl BAJTIOT

MWUPOBbIE UHOEKCDI

UHaeKcbl U3meHeHune
Sakpoie
USD/Py6. 32,14 0,49% RTS 1296,82 0,32%
EUR/Py6. 42,15 0,72% MICEX 1320,95 -0,43%
EUR/USD 132 117% Dow Jones 15040,62 0,53%
Nasdaq 3424,05 0,66%
FTSE 100 6336,11 1,3%
DAX 8098,81 -1,19%
S&P500 1622,56 0,85%
CbIPbEBbIE PbIHKU FONYBbIE PULLIKU

N3meHeHune 3aKkpbiTHe TOPros
3aKkpbiTHe 3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

Urals Med., $/6app. 102,9 0,79% BTE 0,047 0,46% 0,047 0,36%
FMKHopHuk 4573,369 0,42% 4605 0,90%
Mertannbi U3meHeHune rasnpom 117,332 -0,10% 118,1 -0,10%
3aKkpbiTue Nykoiin 1878,812 0,42% 1882,2 0,11%
ANOMUHUM, $/TOHHA 1927,5 -0,59% PocHedTb 209 0,77% 210,57 0,80%
Megb, $/ToHHa 7311,0 -1,49% Poctenekom 96,531 -3,00% 97,1 -3,00%
Hukenb, $/ToHHa 14920,0 22% Pyclugpo 0,45 -0,85% 0,466 -1,00%
3onoro, $/yHuus 1400,0 -0,28% C6epbaHK 97,158 -0,07% 97,2 -0,31%
MnatuHa, $/yHuma 1515 0,8% CypryTHOr3 23,538 0,14% 23,725 -0,10%




3HauyeHue U3meHeHne

NHaekc MMBB 1321 -0,43%
MHpeke PTC 1297 -0,32%
O6bem Topros 661 MJIH. gonn.

NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

MoToBuAMXMHOME 3-Abl
MaluMHOCTpPONTENbHDII 3-1
CaparoBaHepro, np.
Hepro.cucrembl Bocroka, np.
PocToBobras
KopuwyHoBckuii FOK
Yens63Heproc6bit
KocTpomacasi c6biT. KOMNL., Np.
3un

Tam60oBcKas CObIT. KOMN.

16.66%
12.31%
8.06%
7.84%
7.41%
<7.72%
-8.26%
-10.85%
-19.5%

-31.63%

-40%
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-20%
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NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Junepsbl M ayTcaiinepbl Hepaenu B RTSI

2%

HKPocHedTb

C6ep6aHk Poccum, np.
MK Hopunbckuii HUKenb
HK IYKOWN

C6epb6ank Poccum
TarHedTb
CypryTtHedreras, np.
CesepcTanb Yepenosey

®CKE3C

-0.94%

-1.57%

<1.59%
-3.67%

-22.82%
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0.66%

0.09%

0.05%
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-20%

-15%

-10%  -5% %
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepaluHue TOprM Ha POCCUMMCKOM PbIHKE aKLM 33aBEPLUMINCE CHUMNKEHUEM
OCHOBHbIX UHAEeKcoB. MHaAekc MMBE no ntoram aHa ynan Ha 0,4%, 3aKkpbIBLUUCH
Ha ypoBHe 1320,9 nyHkTa. UHaekc PTC ynan Ha 1,1% B AHeBHyO ceccuio,
oTcKoumB Ha 0,8% B BeyepHIoto.

B yeTtBepr esBponenickne ¢oHAoBble MHAEKCbI notepann 0,6-1,3% Ha ¢oHe
nybavMKaumm UToros 3acegaHma EBponeiickoro ueHTpasabHoro 6aHKa, KOTopbii
He cTa 06bABAATL O LONONHUTENbHBIX MEPAX MO CTUMYIMPOBAHMIO SKOHOMUKK,
HEeCMOTPA Ha COXpaHeHWe UM 6a3oBOM CTaBKM Ha ypoBHe 0,5% rofoBbIX.
Kpome Toro, 6aHK yxXyALlwunn oLeHKy CHuxKeHua BB eBpo30HbI B TEKyLLEM roay
00 0,6% c oxunaaswmxca paHee 0,5%. Nommnmo 3TOro, HeraTMBHOE BAMAHME HA
X0, TOProB OKas3a/iu CTaTUCTUYecKue AaHHble U3 fepmaHuun. Ob6bem 3aKa3oBs
NPOMbILUNEHHbIX NPEANPUATUIN CTPaHbl B anpene ynan Ha 2,3% No cpaBHEHUIO
C NpeablayLLLMM MECALLEM, YTO CTaI0 CaMbIM 3HAYUTE/IbHBIM CNAZLOM C HoABpA
2012r.

Toprun Ha Yonn CTpuT 3aBepLunancb pocTom Beaymx nHaekcos Ha 0,5-0,8%.
CTOMT OTMETUTb, YTO cerofHa Beyepom OyayT onybAMKOBaAHbI CTaTAaHHbIe
C pbiHKa Tpyaa CLUA. SKcnepTbl OXKMAOAKOT, UTO KOAMYECTBO paboymx mecT B
3KOHOMMKE CTpaHbl B Mae yBeNMYUAOCb Ha 165 TbiC., Kak U B NpeablayLinii
MecsL,, NPY 3TOM OXMOAETCA, YTO YPOBeHb 6e3paboTuLpbl OCTaNCA Ha ypoBHe
7,5%.

B nAaTHMUy yTpom ¢oHAOBble MHAEKCHbI A3MATCKO-TMXOOKEAHCKOro pernoHa
TOPryHTCA B KPAacHOM 30He.

HedTb Brent Topryetca B paiioHe $103,4, aemoHcTpupya poct Ha 0,1%.
dbloyepcHbI KOHTPaKT Ha S&P 500 HaxoauMTcs Ha ypoBHe 1623,4 nyHKTa.

CobbITMA Ha ceroaHsn:

¢10:00 lepmaHma: ToproBblt 6anaHc B anpene

©10:45 ®paHumAa: Toprosbin 6anaHc B anpene

©14:00 lepmaHuA: NPOMbILLNEHHOE NPON3BOACTBO B anpene
¢16:30 CLUA: ypoBeHb 6e3paboTuLibl B Mae

©16:30 CLLA: 3aHATOCTb B HECENbCX03. CEKTOPE B Mae

¢16:30 CLLA: cpeaHsan NnpoaomKUTenbHoOCTb pab. Hegenu B mae
¢16:30 CLUA: cpeaHssa noyacoBan 3apaboTHas naata B mae
©20:00 KuTali: Toprosbiit 6anaHc B Mae m

UctouHuK: UK dHeprokanutan



HMTN YUCTAA NPUBLIJZIb HMTN B | KB. 2013 . MO MC®0O YMEHb-
LUUNACH NOYTU B 7 PA3 U COCTABUJIA $37,8 MJTH.

Bbipyyka Mpynnsl HMTM 3a | k8. 2013 r. no MC®O coctasuna $239,4 MH.
npoTns $274,7 maH. B | k8. 2012 r. EBITDA KOMNaHWK 33 OTYETHbIN Nepuog,
cocTtasuna $137,3 mAH., uTo Ha 21,3% HuXKe aHaNOrMUYHOro NokasaTena 3a | Ke.
2012 r. OcHOBHbIM paKkTOpoM coKpalleHus EBITDA cTano cHuxeHue obbe-
MOB MepeBasku Cbipoit HepTU 1 3epHa YMcTaa NPUbLINL FPYNMbl 33 OTYETHLIN
nepuog, coctasuna $37,8 MH. npoTns $252,8 MAH. rOA0M paHee. m

ANKCU YUCTAA NPUBbIJZIb AUKCU B | KB. 2013 I. MO MC®O Bbl-
POC/NA HA 8,6% - O 386 MJIH. PYb.

KoHconnauposaHHana unctaa npmbbins AMKCU 3a | k. 2013 r. no MCPO yse-
nmunnacb Ha 8,6% 1 coctasuaa 386 MH. py6. Bbipydka KOMNaHUK 33 OT4YeT-
HbI/ Nnepuog Bbipocna Ha 21,9%, Ao 42,3 mapga,. py6. KoHCONMAMPOBaHHbIM
nokasatenb EBITDA 3a oT4eTHbIM Nnepuog ysenmunaca Ha 23,9% u coctaBun
2,6 mapAa. py6.m

YUCTAA NPUBbLIJZIb TPAHCHE®TU B | KB. 2013 I. MO MC®O0
TPAHCHE®Tb CHU3SUNACD HA 22% - 0 46,5 MJ1PA. PYB.

Yucrasa npubbinb TpaHcHedTH B | KB. 2013 1. no MCHO cHM3MAach No cpas-
HEHUIO C aHanornyHbiMm nepmnogom 2012 roga Ha 22%, coctasus 46,5 mnpa.
py6. Bbipy4yka KOMMNaHWM B OTYETHOM NEPUOAE M3MEHMUNACL HE3HAYUTENbHO,
YBEANYUBLLMCH MO CPABHEHMIO C MPOLUAbIM roAom Ha 1%, coctasus 183,9

mapa. py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMoka3saTtenb 30Ha MporHo3Hoe 3HaueHue [pepblaywiee sSHa4YeHUe
7-Jun  9:00 NHAeKC onepexaowmx MHANKATOPOB AnoHwuA

7-Jun  16:30 be3spabotmua CWA 7,50% 7,50%

7-Jun  20:00 Toprosblit 6anaHc Kutaii

9-Jun  5:30 ML, Kutait

9-Jun  9:30 MpomblwneHHOe Npon3BoOACTBO Kutaii

, CaHkT-leTepbypr, yn. Edumosa, a. 4A; e-mail; research@energ.ru; httn%/ ww.energ.ru
6\ A il fiwianerg

, CaHkT-leTepbypr,”yn. Ebumosa, 4. 4A; e-mail: research@ene g'rHioho



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc
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en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



