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E}XepaHEeBHbIA KOMMEHTapui

CLUA. Mo ntoram Topros yeTsep-
ra oTpasuau yay4yleHWe HaCTPOeHui
WHBECTOPOB OTHOCWUTE/IbHO MNEPCNEKTUB 3KOHOMUKM
(nHpekc Dow Jones = +0,53, S&P = +0,85, NASDAQ =
+0,66%), noppeprkana cTaTUCTUKA: TaK, KOAUYECTBO
nepBuYHbIX 0bpalLeHunit 3a nocobuamm no bespabo-
TUUe 3a Heaento cHU3mMnocb ¢ 357 go 346 Tbic., U 3TO
npumepHo HagposHe 0Xunaannii (345 Teic.).
BexkeBol KHUre (peryispHbiit OTYeT 0
COCTOAIHUM 3KOHOMMKM, NybankyeTca 3a 2 Hegenn Ao
3acegaHma OPC CLUA) oTpaxeH yMepeHHbIit 3KOHO-
MWYECKMI POCT BO BCeX 12 OKpyrax CTpaHbl, B 60/1b-
LUMHCTBE M3 HUX OTMEYEHO NOoBbIWeHMe NoTpebuTenn-
CKOM M NPON3BOACTBEHHON aKTMBHOCTW, 3aHATOCTY, a
TaKXe npoaax aBTomobunen u Hegsmkumoctn. Oa-
HaKO MHBECTOPbl CYMTAIOT, YTO NOCNefHUE AaHHble,
He BolleALwne B OTYET, CBUAETENbCTBYIOT O 3ameg ie-
HUW TEMMNOB POCTa 3aHATOCTU, U Ha SKOHOMMUKE eLle
He B MOJIHON mMepe OTPa3uNCb MOBbILEHWE HANOrO-
06/10)KEHNA U COKpaLLLeHNE rocpacxofoB B pesysbTa-
Te cekBecTpa dpeaepanbHoro GlogKeTa, a TakKe pe-
Leccus B eBpO30He.
B ycnosuaAx cekBectpa HrogxKeTa KasHa-
YeWncTBO NJaHMPYET NPoAaTb Ha OTKPLITOM pbiHKe 30
MJIH. akumin General Motors ctommocTtblo 1 mapga.
[0ANN., aBTOMOBUNbHAas Kopnopauum B 2009r. npowna
[06p0oBOJIbHYIO NpoLeaypy 6aHKPOTCTBa, B pe3y/ibTa-
Te yero 60% akumin nepewnm npasutenbctey CLUA n
12% npasutenbctey KaHagbl.
Poccua. bupxu yetsepra, nocse Heon-
HOKPATHbIX NOMbITOK POCTa, 3aBEPLUMNIN TOPTU CHUXKE-
HMem MMBB Ha 0,74, PTC Ha 1,09%. Jaxke B OTCyTCT-
BME HaNOroBbIX NAATeXXen y POCCUUCKUX BaHKOB co-
XxpaHaeTca gepuumt ﬂMKBM% octu. Tak, BYepa 6bl10
npegnoxeHo 230 mapa. pyb. 8 suae npamoro PEMNO
Ha 1 AeHb, HO CNPOC yXKe Ha YTPeHHEeM ayKUMOHe B
nosATopa pa3a NpeBbICUA NPeaIoXKEHNE U BECD IMMUT
6b1n BblAAH Cpasy, He AOXNAAACL BEYEPHEro ayKuUmo-
Ha, noA, 5,59% (cTaBKa pbiHKA Bbie U paBHa 6,41%).
Ka3sHauyencTBo TOXKe MOMONHANO JIMKBUAHOCTL 6HaH-
KOB, pa3smellas Ha BAaHKOBCKUX genosutax 75 mapa,.
p¥6. Ha 91 AeHb, MMHMMA/bHAA CTaBKa pa3meLLeHuns
6%. He cumMTtaa AaHHOro pasmeleHus, Ha 4eno3unTbl B
KOMbBaHKM Noj MpPOUEHTbI yKe bblo nosioxKeHo 275
MApA4. pyb. 610AXKETHbIX AEHET.
EsBpona. Utorn Topros yetsepra B Mu-
Hyce, FTSE 100 cHu3mnca Ha 1,3, DAX Ha 1,19, CAC 40
Ha 0,99%. Mo pe3ynbTaT am 3aceaaHuit baHKka AHrnK
n EUB KntoyeBble CTaBKM OCTaBAEHbl Ha MpPeXXHem
ypoBHe B 0,5%, Kak wun oxuganocb. [lpecc-
KoHbepeHuua rnasbl ELLB nposacHuna nosuuuto pery-
NATOPA OTHOCUTE/NIbHO MEePCNEeKTUB SKOHOMMKKN €BPO-
30Hbl: NporHo3 BBIM Ha Tekywuin rog yxyaweH
(Tenepb oxkunpaerca cHMKeHue Ha 0,6 BMmecTo 0,5%), B
cnegyowem rogy HavHetca pocT go 1,1%, aenosut-
Has CTaBKa COXPaHEHa Ha Hyne (Mpuyem, UMEeHHO 3TO
peweHne He 6bl1I0 eanHOrNacHbIM, 06CyXaanacb
BO3MOXHOCTb CHUXEHUA CTaBKM [0 HeratmBHOro
YypOBHA). UHTepecHo, 4To no nosogy Kunpa rnasa

MSCI Indeces, NyHKTbI
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EUB otmetun, yto ELLE He 3HaeT, Kak monaro byaer
O/INTbCA KOHTPO/b 33 ABWXKEHWEM KanuTana B 3TOM
CTpaHe.

HemMHOro cTaTucTMKKU: ypoBeHb be3pa-
60TMubl BO PpaHumm nosbicuaca go 10,8%. Mpomsa-
Kasbl B [epmaHuM 3a mecAl, CHU3UAUCb Ha 2,3%,
0XMAAN0Chb CHUXKeHME Ha 1%, mecauem paHee 6bin
pocT Ha 2,3%

OTHocuTenbHo Mpeunn MB® npusHan,
YTO YaCTHblEe KpeauTopbl ropasao paHblle U B ropas-
no 6onbwem obbeme JoMKHbI OblNn pasgenntb eu-
HaHCOBblEe MOTEPU, HO 3TOFO He OblIo caenaHo U3-3a
BO3paXKeHuA paga CTpPaH eBPO30Hbl, YbW BAHKK ABNA-
nnck 6eHedULMapamMmn rpeveckoro rocyaapcTBeHHo-
ro gonra. TeM camblM CTaHOBMUTCA MOHATHbLIM, YTO
MMEHHO KMMPCKas MOZLENb BbIXO4A M3 KpM3uca Mo-
YKET MOCAYXUTb OCHOBOM A/1A OKas3aHWA MNOMOLLM
OPYrMm cTpaHaM eBPO30HbI, 8, BO3MOXKHO, U EC.

A3sunsa. PoHzoBble TOprM 4yeTBepra 3a-
BEPLUMJIUCD CHUMKEHMEM MPAKTUYECKU BCEX WHAEK-
coB, Nikkei Ha 0,85, Shanghai Composite Ha 1,27,
Hang Seng Ha 1,05, Kospi Ha 0%. WHBecTopbl B Ano-
HUM NPOAOIKAAN OTbIFPbIBaTh PEAKLMIO HA BbICTYM-
NleHMe npembepa Mo cTpaTernn ctabuamsaumm sko-
HOMWKM, PbIHKM He BepPAT, 4TO 0603HAYEHHbIE Lenn
DOCTUXMMbI B NosiHOW mepe. Ha ¢oHe ykpenneHua
MeHbl N0 OTHOLIEHMIO K JoN1apy 0COBEHHO 3aMeTHO
CHUXKAZNCb KOTMPOBKM aKUMW 3KCMoOpTepoB (Tak,
Mitsubishi Motors Ha 6,1%, Nissan Motor n Toyota
Motor Ha 2,6 n 1,6% cootseTcTBeHHO). M3 nocnea-
Hen MHPoOpMaLMM OTMETMM, YTo B KuTae cHu3macA
WMHAEKC OnepeXKalowmx 3KOHOMUYECKUX WMHOMKATO-
pos, 3a mecAy, co 100,0 go 99,8 nyHKTOB.

3ono1o. ®Pbroyepcbl Ha 30/10TO € yTpa
yetBepra Toprosanucb no 1397,95, k 13.30 no
1398,55, cerogHA yTpom, Ha ocnabneHun ponnapa,
no 1411,9 ponn. 3a yHumio. MHAMA (KpynHernwmm B
MMpe NokynaTesb 3010Ta) NoBbicuaa ¢ 6 4o 8% no-
LWIMHY Ha BBO3 30/10Ta M NAATUHbI B pacyeTe CHU3UTb
ypoBeHb AeduumTa cyeTa TEKYLUMX onepaumn. Oxu-
[aeTcA, YTO AaHHaA Mmepa NpuMBEAET B TEKYLLEM roay
K MOHWUXKeHUto o6bema MmnopTa 3010Ta Ha 20%.

Hedtb. Brent 1 Light Buepa ytpom wam
no 102,9 1 93,83, k 13.30 no 103,02 n 94,40, ceroagHs
¢ ytpa no 103,79 n 94,78 ponn. 3a 6app., UeHbl, B
YACTHOCTU, PACTYT Ha WMHPOPMALUM MO CHUMKEHUIO
3anacoB HepTu 1 6eH3nHa B CLLA.

CraTUCTMKA, nporHo3. M3 Hambosnee
3HAYMMOM CTAaTUCTUKM KAEM MNOKa3aTeNn TOProBbIX
6anaHcoB epmaHuun, PpaHummn n BenmkobputaHum
(10.00, 10,45 n 12.30), AaHHbIE O NPOMMPON3BOACT-
Be B [epmaHum (14.005, n3 CLUA paHHble no 3aHATo-
ct1 (16.30). dbloyepchbl Ha bupKesble NHAEKCbl CLUA
ceiyac TOpryoTca pasHOHanNpaBaeHo, A3na CHUXKaeT-
cA. Poccuiickme 6MpXKKU, KOHEYHO, MOTYT PACCYUTbI-
BaTb Ha NoaAepKy HedTAHbIX LEeH, HO ANA 3aKpen-
JIeEHMA pocTa 3TOro Masno.

MNonHaa BepcuA eXeAHEBHOro aHau-
TMyeckoro 063opa, 07.06.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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S&P 500 Index: exxegHeBHblE AaHHbIE -
nocnegHve WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -

nocneagHue wectbHeaenb
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DAX Index: exkxegHeBHble AaHHble -
nocnegHve WecTb Hepenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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McToYHMKM AaHHbIX: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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NIKKEI 225 Index: mecsiuHble AaHHble

v
o
I
o
=
(]
<
(]
I
%
[}
T
c
wn
~
~
)
¥
~
=2
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McToYHMKM AaHHbIX: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heaenb
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Argentina Merval Index: exxe AHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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CbipbeBble PbIHKU
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McTouHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113
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TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




