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3akp. U3m.
AeHb, %
MMBB 1326,78 -1,11%
PTC 1301,08 -1,61%
MSCI Russia 706,589 -1,90%
MSCI EM 991,38 -1,26%
S&P 500 1608,9 -1,38%
DJI 14960,59 -1,43%
FTSE 100 6419,31 -2,12%
DAX 30 8196,18  -1,20%
NIKKEI 225 13014,87 -3,83%
SSE Composite (09:00 MCK) 2253,81  -0,75%
3akp. U3m.
AeHb, 6.0,
UST 2 YTM, % 0,29 -0,01
UST 10 YTM, % 2,09 -0,06
UST 10 - TIPS 10, 6.n. 2,18 2,16
iTraxx Crossover Europe 5Y, 6.n. 158,00 -13,00
Russia 30 YTM, % 3,19 -0,00
Russia 5Y CDS, 6.n. 162,50 -2,67
Libor 3m USD, % 0,27 0,05
Libor 12m USD, % 0,69 -0,10
USD/RUB NDF 3m, % 6,51 -3,00
USD/RUB NDF 12m, % 6,28 0,00
RUB overnight, % 6,10 10,00
Mosprime 3m, % 7,10 1,00
3akp. Usm.
AeHb, %
USD Index 82,61 -0,23%
EUR/USD 1,3093 0,11%
USD/IPY 99,06 -0,94%
GBP/USD 1,5403  0,59%
AUD/USD 0,9539 -1,13%
USD/CAD 1,0344  0,05%
USD/CNY 6,1276 -0,01%
Kop3uHa (EUR+USD)/RUB 36,62 0,59%
USD/RUB LB 31,83 -0,67%
EUR/RUB LB 41,61 -0,29%
3akp. Usm.
AeHb, %
HedTb WTI, USD/6app. (NYMEX) 93,74  0,46%
HedTb Brent, USD/6app. (ICE) 103,04 -0,19%
Hart. ra3, USD/BTU (ICE) 4,001 0,08%
3051010, USD/yHu. (CME) 1402,8 0,27%
cepebpo, USD/yHu,. (CME) 22,520 0,31%
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6 nona 2013

PbIHOK aKuui

B cpeay, 5 vioHA, nHaekc MMBBE B TeyeHWe OHA CHOBA HECKO/IbKO pa3 MeHAN
HanpaB/ieHWe ABUXKEHWA. 3a NepBblli Yac TOProB OH MPAKTUYECKU MOBTOPUA
anpesbCKMN MMHUMYM, OMYCTUBLINCL B MOMeHTe ao 1321,14 nyHKkTOB. 3atem
nociefoBan CTO/b Ke AMHAMMYHbIM OTCKOK, K cepefuHe AHA UHAEKC Bblwen B
Hebonbwo natoc. Of4HaKO BO BTOPOM NONOBMHE AHA OH OTCTYNWA B KOHCONMAALMIO
BOKPYr oTMeTKM 1330 NyHKTOB, Ha 3aKpblThe cocTaBus 1326,78 nyHkToB (-1,11%).

B uTore cpeau NMKBMAHbLIX Bymar B MUHMMANbHOM MKOCE YAEPKaAUCh aKLMK
NIYKOWMla v Ypankanua. Onepexalowmmm TemMnaMu CHUNKAAUCh KOTUPOBKM
akumii TMK Hopunbckuit Hukenb n BTB. na nocnegHux HeraTMBOM mMorna crtaTb
03By4YeHHas rnasoi BT A.KOCTUHbIM MHULMATUBA BbINNAYMBATL YaCTb AMBUAEHA0B
He JeHbramu, a akumamu. B oTpacneBom paspese cnabeiliMmmn cexkTopamu
cTtann metannyprua (Medyen, pap Pycana, CesepcTanb) W, B oyepenHon pas,
aneKkTpoaHepreTuKka (PCK E3C, Poccetn, MHTepPAO).

B CLUA maWckue fgaHHble NO PblHKY Tpyga OT MHCTUTYyTa ADP OKasanucb xyxe
oXuaaHumn: +135 Tbic. pabouymx MecCT, KOHCEHCyC-NMporHo3bl npeanonarann 165
TbiC. TaKXe HEeCKOJ/IbKO MeHblle MPOrHO30B BbIPOC/AN 3aKa3dbl MPOMbILWJIEHHOCTH
B anpese. B Bblweawem B4yepa ovyepeHOM 0630pe IKOHOMMUYECKON CUTYaL MK OT
®PC («Beige Book») yKa3blBaeTcs, YTO 3apnaaThbl OCTAOTCA NOA AaBAEHUEM, O4HAKO
OTMEYEHO OXMBNEHWE NOTPebUTEeNbCKMX PACXOAOB WM NPU3HAKM CUAbl Ha PbIHKE
HeABUXUMOCTH.

B ntore pasHoHanpaBaeHHble JaHHble He NOMELLAIN aMepPUKaHCKMM MHBECTOpaM
NPOAO/IKUTL pedsekcMpoBaTb NO NOBOAY BO3MOMHOIO COKpalLeHWAa Temrnos
KO/IMYECTBEHHOTO CMATYEHUA, U AMEPUKAHCKUIN PbIHOK aKUUA  MPOAOIKNUA
HUCXoAALWY KoppeKLumto. OCHOBHblE MHAEKCHI CHU3UAUCL Ha 1,3 — 1,4%, S&P 500
(1608,9 nyHKTOB) NpUBAMMKAETCA K AMHUW BOCXOAALLEro TpeHaa KoHua 2012 —
BecHbl 2013 rr., npoxoasuien ceiyac B panmoHe 1600 NyHKTOB.

B A3um otckakmBaeT Nikkei225 (+1%), HO ocTa/ibHble MHAEKCbI PerMoHa HecyT noTepu
B npeaenax 1%. POCCUICKMIA pbIHOK BYepa yAeprKaacs Bblle 30Hbl noaaepKku 1320
—1330 nyHKTOB MO MHAEKCY MMBB, HO cerofiHs, BEpOATHO, Y)Ke Ha CTapTe AHA yngeT
HU}Ke ee, Ha YPOBHM Mas — MIOHA Npoworo roga (caeayowme noaaepkkv 1300 u
1280 nyHKTOB). OCHOBHbIM COBbLITUEM AHA ANA MUPOBbLIX PbIHKOB ByaeT 3acenaHue
ELLB — Bnpoyem, cTaBKa, CKopee BCcero, octaHeTcA Ha yposHe 0,5%, 1 nHBeCTopbI K
3TOMY roTOBbI: NO onpocy Reuters, HEM3MEHHOCTb CTaBKU Ha MIOHbCKOM 3acefaHunm
NpPOrHo3mpytot 78 n3 81 SKOHOMUCTOB.

JOHeBHOMU rpaduK nHaekca MMBB
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ExxeAHEBHbIN 0630p: PbIHOK aKLUA

BaHK roTOBUT arpeccmMBHYIO CTPATErMIO PO3HULLbI

lnaBa BTE A.KocTMH nogenusica HEKOTOPbIMW Te3ucamMu O pas3BUTUKM bBu3Heca
baHKa B xoae bBaHKoBCcKoro KoHrpecca B [MeTepbypre. B yacTHocTu, KocTuH
yKa3an Ha onepeKatowmnii no CpaBHEHUIO C PbIHKOM (M MOKas3aTeNAMMU OCHOBHOIO
KOHKypeHTa, CbepbaHKa) pocT nopTdens KopnopaTuBHbIX Kpeautos BTE ¢ Hayana
roga. MporHo3 Ha KoHew, roga no KoprnopaTusHomy nopTtdento rnasa BT genatb He
CTan, OrpaHUUYUBLIMCD OPUEHTMPOM MO YUCTOW NPUBLINK, KOTOPan, KaKk OXKuaaeTtcs,
npesbicuT 100 mapg pybnein (npotms 90,6 mapa py6. 8 2012 r.).

BaHK ONTUMWUCTUYEH M B OTHOLIEHWN PO3HUYHOTO CErMEHTa, K aKTUBHOMY Pa3BUTULO
KOTOPOro OH MPWUCTYNWA OTHOCUTENbHO HedaBHo. [lo 3asBneHuto KocTuHa,
COrNAacHO NOAroTOB/JIEHHOM CTpaTernun, pPoO3HMYHOe KpeauToBaHue OyaeT pacTu B
nonTopa pasa bbiCTpee pbiHKa (YTO, BNPOYEM HeyaAuBUTENbHO ANs BaHKa, KOTOpbIN
TONbKO NPUCTYMNaeT K arpecCMBHOMY OCBOEHWMIO cermeHTa). Kpome Toro, Ha ogHOM
M3 NeTHUX 3acefaHuin HabnwpgatenbHoro coseTa 6aHK cobupaetca o0b6bcyanTb
ONUMOHHYIO nporpammy. Kpome 3Tmx, 0604pAOWMX C TOYKM 3PEHUA aKLMOHEpPOB
3asB/IEHUIA, MPO3BYYaANO M OLHO, KOTOPOE MOKET BbITb HACTOPOKEHHO BOCTMPUHATO
MHBecTopamu. [naea BTE BblABMHYA MHULMATMBY pa3pewnTb BaHKam BbinaauymBaTb
YacTb AMBUAEHAOB AKLMAMM, BOCNO/Sb30BABLIMCL OMNbITOM 3apybekHbix 6aHKOB.
CypAa no Bcemy, peyb MAET O KefaHun 6aHKa BbINAa4YMBaTh YacTb OT YCTAHOBAEHHOM
ONA TOCKOMMNAHMIA HOPMbl AMBUAEHAHbIX BbiNAaT (25% oT npubbian no MCPO) He
OEHbramu, a akLMAMM, YTO YPEBATO HE TO/IbKO CHUXKEHWEM peanbHOM AUBUAEHAHOM
[0XOAHOCTU, HO M, BO3MOHO, A3a/IbHENILUMM Pa3mMbITUEM aKLMOHEPHOro Kanutana
6aHKa. [oKa, y4uTbiBaA BbICOKYI MOTPEOHOCTb OCHOBHOMO aKuuoHepa BTE —
rocyfapcTBa — B «KMBbIX» AEeHbrax, Mbl pacLeHVBaeM BEPOATHOCTb HOBOBBEAEHUN
HEBbLICOKO, OA4HAKO byaem MMeTb ee BBMAY B KaYecTBe MOTeHUMabHO HeraTMBHOro
daKkTopa ana ctoumocTn bymar baHka.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

OaTta Bpema CrtpaHa MNokasaTtenb MNepuopg ®akt lpea. Mepecm.
5 WioH 0:30 US 3anacbl HepTn API: Hea/Hen, maH. 6app. (APl weekly crude stocks) £o 31 man. -7.792 4,402

5 WioH 0:30 US 3anacbl 6eH3unHa APl: Hen/Hea, maH. 6app. (APl weekly gasoline stocks) Ao 31 man. -1.334 1,937

5 nioH 0:30 US 3anacbl guctunn. APl: Hea/Hea, maH. 6app. (API weekly dist stocks) Ao 31 man. 0,241 3,113

5 WoH 5:30 AU BBM ks/k8, % (GDP q/q) 1 Ks. 0,6 0,6

5 nioH 5:30 AU BBM r/r, % (GDP y/y) 1 Kks. 2,5 3,1

5 WioH 5:30 AU MoTpeb. pacxoab! Ke/kB, % (GDP final consumption q/q) 1 Ks. 0,6 0,1 0,2
5 WIOH 5:30 AU MHBecvumn Ke/kB, % (GDP capital expenditure q/q) 1 Ks. -2.3 0,8

SwuioH 11:48 FR NHpaeKe AenoBoit akTMBHOCTY B cdepe ycayr okoHuat. (PMI Services F) Maii 443 443

SwuioH  11:53 DE NHAaeKe AenoBoi akTMBHOCTU B cdepe ycyr okoHuar. (PMI Services F) Maii 49,7 49,8

SuoH  11:58 EZ NHAeKe 4enoBoi akTMBHOCTY B cdepe yeyr okoHuaT. (PMI Services F) Mai 47,2 47,5

5 noH 11:58 EZ WHAEKC [en10BOM aKTMBHOCTU KOMMO3UTH. OKoHYaT. (PMI Composite F) Mai 47,7 47,7

SuioH 12:28 GB WHpeke aenoBoit aktmBHocTv B cdepe yenyr (PMI Services) Maii 54,9 52,9

SuoH  13:00 EZ BB okoHuar. ke/k8, % (GDP q/q F) 1 KB. -0.2 -0,2

SuioH  13:00 EZ BBM okoHuar. r/r, % (GDP y/y F) 1 k8. -1.1 -1,0

SuwoH 13:00 EZ Po3HuYHbIE Npoaaxun m/m, % (Retail sales m/m) Anp -0.5 -0,1 -0,2
SwuioH  13:00 EZ Po3HuuHble Npogaskm r/r, % (Retail sales y/y) Anp -1.1 -2,4 -2,2
SuoH  16:15 US Hosble paboune mecTa B Hec/x cektope - ADP, Tbic. (ADP National Empl Report) Mait 135 119 113
SwuoH  18:00 US 3aKasbl npom. npeanpuatMin m/m, % (Factory orders m/m) Anp 1,0 -4,9 -4,7
SwuioH  18:00 US 3aKasbl Npom. npeanpuaTMit 6e3 TpaHcn. m/m, % (Factory orders ex transp) Anp -0.1 -3,0 -2,8
5 uioH 18:00 US WNHaeKc aenosoit akteHoCcTM ISM B Henpou3s. cektope (ISM Non-Mnfg Comp) Mai 53,7 53,1

SuoH  18:30 US 3anacbl HedTn: Hea/Hea, maH. 6app. (EIA weekly crude stocks) po 31 man. -6.267 3,000

SwuoH  18:30 US 3anacbl 6eH3unHa: Hea/Hea, mH. 6app. (EIA weekly gasoline stocks) po 31 man. -0.366 -1,514

SwuioH 18:30 US 3anacb! AucTMAAN.: Hea/Hea, maH. 6app. (EIA weekly dist stocks) po 31 man. 2,611 1,851

SuoH  18:30 US 3anacbl HedTv B KywuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing) po 31 man. -0.484 0,335

6 UIOH 5:30 AU Toprossii 6anaHc, AS maH. (Trade balance) Anp 28 307 555
6 UioH 9:30 FR YpoeeHb 6e3pabommubl, % (ILO Unemployment rate) 1 k8. 10,8 10,6 10,5
6uoH  11:00 GB WHAeKc LeH Ha »xuabe Halifax m/m, % (Halifax house price index m/m) Mait 1,1

6uoH  11:00 GB MHaexc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index) Mait 2,0

6 MioH  14:00 DE 3aKasbl npom. npeanp-uit m/m, % (Factory orders, m/m) Anp 2,2

6 uoH  15:00 GB CraBka baHka AHrniunu, % (BoE rate decision) - 0,50

6 uoH 1545 EZ CraBKa ELLB, % (ECB rate decision) - 0,50

6 uoH  16:30 US MepsuyHan 6e3paboTnua, Toic. (Initial jobless claims) £0 01 uioH. 354

6 uioH  16:30 US AOnawanca 6espabotmua, MaH. (Continuing claims) [0 25 mait. 2,986

6uoH  18:30 US 3anacel rasa: Heg/Hen, mapa. ky6. ¢ (EIA weekly natural gas) £0 31 man. 88

6 uioH  19:00 JP 3on0ToBaNtoTH. pesepsbl, S Mapa,. (Foreign reserves) Maii 1258

7 VioH 9:00 JP MHAeKc onepex. MHAnKaTopos r/r, % (Leading indicators y/y) Anp -0,1

7wion  10:00 DE 0O6bem akcnopTa m/m, % (Exports m/m) Anp 0,5

7vioH  10:00 DE O6bem umnopTa m/m, % (Imports m/m) Anp 0,8

7 vioH  10:00 DE Toprosbiit 6anaHc, mnpa. espo (Trade balance) Anp 17,6

7vioH  12:30 GB Toprosbivi 6anaHc, £ mapga. (Trade balance) Anp -9,060

7wvioH  12:30 GB Toprosbiit 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance) Anp -3,470

7vioH  14:00 DE Mpombiwn. nponssoactso m/m, % (Industrial production m/m) Anp 1,2

7 noH 15:30 IN 3010TOBaNOTH. pe3epsbl, $ mapa. (Foreign reserves) £0 31 man. 292,08

7vioH  16:00 BR NHaekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m) Man 0,55

7wioH  16:30 US CpeaHss noyacosas onnarta 1pyaa m/m, % (Average hourly earnings m/m) Mait 0,2

7wuioH  16:30 US CpeaHsas NpoAoKuT. pabouelr Hea,. (Average weekly hours) Mait 34,4

7wvioH  16:30 US YposeHb 6e3pabomubl, % (Unemployment rate) Man 7,5

7wvioH  16:30 US Hosble paboune mecTa B Hec/x cekTope, Toic. (Non-farm payrolls) Maii 165

7wuioH 1630 CA YposeHb 6e3paboTtuubl, % (Unemployment rate) Mait 7,2

7wuioH  16:30 CA Yucno 3aHATbIX M/M, Tbic. (Employment change m/m) Mait 12,5

7wvioH  18:30 US WHpeke onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 80 31 mai. 130,7

7vioH  18:30 US NHaekc onepesk. nHavkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) A0 31 mant. 6,6

7uioH  23:00 US MNoTpeb. kpeauTosaHue m/m, S mapa. (Consumer credit) Anp 7,97

10wmoH  3:50 JP BBIM okoHuar. ke/k8, % (GDP q/q F) 1 kB. 0,9

10moH  3:50 JP BB okoHuar. r/r, % (GDP y/y F) 1 k.. 3,5

10mwoH  3:50 JP KpeauTbl 3KOHOMMKM (OCTaTOK ccyaHOM 3a403K-cTn) r/r, % (Bank lending y/y) Mait 1,7

10mwoH  9:00 JP WHpeke notpebuTt. sosepus (Consumer confidence) Mait 44,5

10 vion  10:45 FR Mpom. npoussoactso m/m, % (Industrial production m/m) Anp -0,9

10 mwoH  19:00 JP CraBka baHka AnoHum (BoJP rate decision) -
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KaneHaapb ronoBbix CO6GpaHMii aKLMOHEPOB

. [lata coBpaHms™** Jata 3akp::r:m AuenaeHabl* JoxoaHocTb**
peecTpa ao an ao an

BawHedTs 27 nioH 15 mait 24 24 1,26% 2,31%
Fasnpom 28 uoH 13 mai 5,99 4,61%

rasnpom HedTb 7 VioH 23 anp 9,3 6,93%

KasaHboprcuHTes 24 anp 15 map 0,5353 0,25 8,00% 8,25%
nyKomn 27 nioH 13 mait 50/90 4,39%
HwukHekamcKkHedTeXMM 18 anp 2 map 2,78 2,78 9,69% 11,10%
HOBAT3K 21 map 25 anp 3,86/6,86 2,31%

PocHedTs 20 nioH 6 mait 8,05 3,65%

CypryTtHedTeras 28 uioH 14 main 0,5 1,48 1,96% 6,79%
TatHepTb 28 nioH 13 mait 8,6 8,6 4,13% 8,23%
THK-BP 27 wioH 14 mait 4,2 4,2 9,17% 11,45%
TpaHcHed T 30 mait 685,1 685,1 0,99%
EVRAZ plc 13 uoH 29 anp $0/0,11 4,51%

Nord Gold 4 nioH 14 viioH $0,118 4,72%

Polymetal International 12 nioH 10 uioH $0,31/0,7 6,73%

Polyus Gold International 31 maii 24 main $0,1056 3,38%

ANNPOCA 29 uioH 11 mait 1,11 3,53%

AJIPOCA-Hiop6a 29 anp 750/6750 12,27%

AWwnHCKNII M3 22 utoH 3 mal He Bbinnaumsarb 0,00%

BCMMO Asucma 29 utoH 24 mai 39,8 0,71%

JleH3onoTto 17 vioH 8 mait 0/1158,17 5,4/286,96 21,45% 16,88%
Meuen 28 uoH 17 mait (0] 0,05 0,00% 0,09%
MMK 24 maii 8 anp 0/0,28 3,65%

HAMK 7 vioH 25 anp 0,62 1,16%

HopHwukenb 6 UIoH 30 anp 400,83 7,77%

Montoc 3on0T0 28 maii 22 anp 0/26,23 2,86%

Pacnapckas 27 mai 8 anp He sbinnaumsarb 0,00%

CesepcTanb 13 uioH 26 anp 1,89/10,66 4,12%

TMK 25 uioH 20 mait 0,84/2,34 2,92%

HOkHbIV Kyzbacc 20 nioH 6 mait 232,37 16,60%
KpacHosapckaHeprochbbIT 31 maii 16 anp 0,584147396 0,584147396 14,98% 16,69%
MocaHeprocbbiT 28 uoH 13 mait 0,017699516 4,92%

Hwuxeropopckasa CK 19 anp 30 maii 40,9/121,17 40,9/121,17 20,16% 20,20%
Mepmckaa 3CK 11 uioH 30 anp 5,149748 5,149748 8,31% 8,33%
MPCK LleHTpa v Mpureonba 18 nioH 8 maii 0,00425 2,95%

MPCK LieHTpa 14 vioH 6 mait 0,02044 4,72%

MPCK Bonrun 11 uioH 30 anp 0,00163 3,36%

MPCK Ypana 13 nioH 30 anp 0,00106 0,70%

MO3CK 26 UIOH 8 mait 0,088201 6,24%

JleHaHepro 20 uioH 6 maii 0,163119 1,323473504 3,31% 10,59%
MocaHepro 5 uioH 23 anp 0,03 2,65%

OrK-2 28 mait 12 anp He Bbinnaumsatb 0,00%

TrK-1 17 nioH 30 anp 0,000121805 1,92%

3.0H Poccua 27 voH 17 mai 0,29 10,49%

Jicp 5 anp 18 ¢des 20 2,92%

Globaltrans 19 anp $0,7 5,19%

Aspodnot 24 voH 6 mait 1,1636 2,20%

HMTN 17 wion 28 anp 0,02362 0,83%

CONNEPC 16 mait 8 anp 52,52 6,86%

TpaHcKoHTeliHep 26 nioH 14 mait 86,67 2,63%

AKpOH 30 mai 11 anp 64/110 8,35%

Joporobyx 24 mait 5 anp 1] 1,2 0,00% 6,67%
Kyi6biwesAsoT 26 anp 11 map 1,25/3,25 1,25/3,25 3,25% 5,98%
Ypankanui 4 nioH 25 anp 3,9/8,61 3,69%

docArpo 10 uoH 22 anp 19,90/83 6,63%

A®K Cucrema 29 uoH 20 maii 0,96 3,57%

MTC 25 uioH 8 mait 14,6 5,34%

PocTtenekom 17 vioH 30 anp 2,4369 4,1022 2,09% 4,10%
TaTrenekom 26 anp 11 map 0,0106 6,03%

MeradoH 28 UoH 21 maii 54,17 5,09%

M.Bugeo 6 uoH 29 anp He Bbinnaumsatb 0,00%

Maruut 24 mai 5 anp 55,02/81,35 1,34%

BaHk CaHkT-Metepbypr 26 anp 7 map 0,5 $2,00 1,10%

BTb 28 uioH 13 mait 0,00143 2,99%

C6epbaHk Poccun 31 maii 11 anp 2,57 3,2 2,51% 4,41%
Homoc-6aHK 29 mait 17 anp He BbinnauMBatb  He Bbinnauusarb

MocKoBcKas bupa 25 UoH 20 maii 1,22 2,39%

* 8 cay4ae ebinaameol MpoMexcymo4Hoix 0usudeHdos, 00MN0AHUMENbHO NPUBedeH CyMMapHeoil pazmep dusudeHO08 3a 200,
KPACHbIM 8bl0€s1eHbl TPO2HO3HbIE 3HAYEHUS, YEPHLIM - GHOHCUPOBAHHbIe KOMAAHUel.

** 9oxodHOCMb paccyumelgaemcs ¢ y4emom cCymmapHbix dusudeHdoe 3a 200;
80 HacmynsaeHus 0amel OMCeYKU y4UMbIBAEMCs UeHd 3aKPbIMUs MoCcs1edHe20 MopaoB802o OHA.

*** KpacHbim sbldeneHbl damebl cObpaHuUA u 3akpbimuA peecmpa 8 2012 200, YepHbIM - GHOHCUPOBaHHbIe KomnaHueli Ha 2013 200.
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MHBecTULMOHHAA KomnaHuAa BOA

KnueHTCcKuit otaen

client@bfa.ru

197101, CaHkT-NeTepbypr,
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OTaen 6poKepcKUx onepauuin

npamoii +7 (812) 329 81 95

UBaHoB Hukonam
HavanbHuK oTaena

Tpadpumos Masen
cneumanuct

BbaHk BPA

006.1235
n.ivanov@bfa.ru

£06. 1199
a.trafimov@bfa.ru

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena
3amecTUTeNb HavyaNbHUKa oTAena

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTtaen npopgax

npamou +7 (812) 329 81 71
006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru

n£06. 1087
a.kross@bfa.ru

npamoi +7 (812) 326 93 61
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Kupko KoHcTaHTUH
HayaNbHUK OoTAEeNa

OTAen pblHKOB aKuMiA

[06. 1337
k.kirko@bfa.ru

npamoii +7 (812) 329 81 92

Aémun fleHuc
HayvanbHWK oTaena

MowuceeB Anekcei
3aMecTuUTeNlb HayaslbHUKa oTaena

XaaHos Amutpuin
BeAyLMIA aHANNTUK

HoBsoxunos fikos
AHa/IUTUK

OHukcumosa Onusa
aHANUTUK

Aukus KceHuna
cneumanuct no GMHaHCoOBOMY
MOAEeNMpoBaHMo

106. 1284
d.demin@bfa.ru

no6. 1286
a.moiseev@bfa.ru

£06. 1241
d.zhdanov@bfa.ru

£06. 1222
j.novozhilov@bfa.ru

006.1281
j.oniximova@bfa.ru

no6. 1154
k.yatskiv@bfa.ru

[Oeopanes AnekcaHap
cTapluii Tpengep

LLnpokos Cranucnas
Tpenaep

OTaen ToBapHbIX PbIHKOB

006. 1092
a.deordiev@bfa.ru

n06. 1053
s.shirokov@bfa.ru

npamoi +7 (812) 329 81 98

Hapopaosbiiit PomaH
HavYaNbHUK OTAena

KasaHues Cepreit
Tpenaep

£06. 1144
r.narodovyy@bfa.ru

£06.1168
s.kazantsev@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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