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E}XepaHEeBHbIA KOMMEHTapui

CLUA. Mo utoram TOopros cpeabl

MHAEKCbl CHM3MAKcb, Dow Jones Ha
1,43, S&P Ha 1,38, NASDAQ Ha 1,27%. Mpownssoau-
TeNbHOCTb TPyAa B 1 KBapTane Bo3pocna Ha 0,5%, HO
oxunpanca poct Ha 0,7%, npeablayuiee ulmeHeHue
+0,7%. UHgmKaTop 3aHATOCTM ADP B 4acTHOM ceKTope
3a MecAl, NOKasas pocT Ha 135 Tbic.,, 0XMAANOCb
6onblue, 165 Tbic.

Poccua. HaeKebl CHU3MANCL B YHUCOH
C apyrumm 6upxamm, MMBE Ha 1,11, PTC Ha 1,61%.
Beuay HanpaxeHua B Typuum 4acTb CpeacTs, BbIBO-
OMMBIX C 3TOFO PbIHKA, BKAaAblBAaeTCA B POCCUICKUE
aKTMBbI, NpenmyuwiectseHHo B OP3. Ub ABHO Hepo-
oueHuBaeT noTpebHocTb 06opoTa B JMKBUAHOCTY,
Tak, B4epa 6bl10 npegnoxxeHo 320 mapa,. pyb. B Buae
npAmoro PEMO Ha 1 aeHb, HO CNPOC yXKe HA YTPEHHEM
ayKuunoHe Ha 35% npesbicMa NpeasioXKeHne U Becb
AMMUT Bbln BblAaH CPasy, He AO0XKWAAACH BEYEPHEro
ayKumoHa, nof 5,55% (cTaBKa pbiHKa Bbllle W paBHa
6,40%). Bugnm, 4To perynatop yCTOMYMBO KpeamuTtyeT
6aHKKM NoJ CTaBKY HUXKE PbIHOYHOM, YTO He cnocobcT-
BYeT Pa3BMTUIO pbiHKa MBK.

KasHauyencTso nposegeT cerogHA ayKUMOH No
pasmelleHnto Ha 6aHKOBCKMX Aeno3uTtax 75 mapa.
pyb. Ha 91 AeHb, MMHMMaIbHaA CTaBKa pasmeLleHuA
6%. He cumMtaa AaHHOro pasmeleHus, Ha 4eno3unTbl B
KOMbaHKM Mo, NPOLEHTbI yXKe NoIoXKeHo 275 mnpa.
py6. 6r0aKETHBIX AEHET.

M3 Tekywen CTaTUCTUKM OTMETUM, YTO
3a NATb MecAueB cymma goxonos deaepanbHOro
6roaxKeTa, aAMUHUCTPUPYEMBIX TAMOMKEHHbIMW Opra-
Hamu, coctasmna 2,5 TpaH. py6. unm Ha 2,3% meHblue
No CPaBHEHUIO C aHa/IOTMYHbIM MEPUOAOM MPOLLJIOro
roga. fasanpom TepaeT 3HAUYUTENIbHYIO OO0 PbIHKA,
E.ON, oauH M3 KpynHeuwunx noKynatenen rasa Kom-
naHuu B EBpone, nognucan ponrocpoyHoe (Ha 20
NIeT) cornaweHue C KaHafCKOM CTOPOHOW O 3aKymnKax
CMNI' 8 06beme, 3KBMBANIEHTHOM TPETU MOJIY4aEMOrO
ot [asnpoma rasa.

MHbNAumA ¢ Havana roga coctaBuna
3,2%, poCT UeH 3a rog paseH 7,4%.

EBpona. bupxu cpeapl 3aKpblICb CHU-
*KeHmem uHpekcos, FTSE 100 Ha 2,12, DAX Ha 1,2,
CAC 40 Ha 1,87%. Buepa Bbllwen uenbli 610K cTaTu-
CTUKM, NpMUYEM, B OCHOBHOM HEraTMBHOIO XapakKTepa.
B eBpo3oHe npoaosnKaeTca peueccud, Tak, YTOYHEH-
HbI BB 3a 1 KBapTan CHU3MACA OTHOCUTENIbHO Npe-
Ablayuiero keapTana Ha 0,2%, KaK n 0Xupanoco, npe-
Aplayuiee M3meHeHue 6bl10 Takum Xe. B rogosom
n3mepeHumn cHuxenune BB coctasmno 1,1%. CHuxa-
I0TCA PO3HUYHbIE NPOAAXKM, MO CPABHEHUIO C npeabl-
oywmm rogom Ha 1,1%, mecAuem paHee Ha 2,2%.
MNHAeKc fenoBon akTMBHOCTM B chepe ycayr eBpo3o-
Hbl CHM3MACA 3a MmecAy, ¢ 47,5 po 47,2 nyHKTa
(oxkupanock 47,5 nyHKTa), COOTBETCTBYIOLLUIA MHAEKC
BennkobputaHmm Bospoc ¢ 52,9 ao 54,9 nyHKTa npu
OXMAaHMAX B 53 NyHKTa. YxyaweHue MHAEKCOB pac-
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CMaTpPUBAETCA PbIHKaMKM Kak GaKTop OXKMAAHWUA HO-
BbIX CTUMYNIUPYIOLUX MepP CO CTOPOHbI ELLB.

A3ua. B sbicTynneHnn npembepa Ano-
HUM C NPOrPaMMON CTUMY/IMPOBAHUA SKOHOMMUYeE-
CKOrOo pOCTa MHBECTOPbI HE YBUAEAN KOHKPETUKU U
BOOOLLE HUYETO, YTO HE ObISIO Y¥Ke YYTEHO B KOTUPOB-
Kax. PbIHKM mpearmEosanm npofa)kamMu, neHa ykpe-
nunacb, a uHaekc Nikkei cHusnncs Ha 3,83%. B muHy-
Ce 3aKpbliM TOPrU cpedbl M OCTajbHble 6upXKK,
Shanghai Composite cHusuaca Ha 0,07, Kospi Ha
1,52, Hang Seng Ha 0,97%. HebonbLwoit pocT NHAEK-
ca OenoBoK akTMBHOCTU B cdepe ycnyr HSBC (c 51,1

0 51,2 NyHKTa) yaepXan KUTaluCKMe WUHAEKCbl OT
onee rnyboKoro CHUXKeHus.

3ono1o. Pbroyepcbl Ha 30/10TO € yTpa
cpeapl Toprosaamcb no 1405,67, Ha ykpenneHuu
ponnapa K 14.00 ueHa cHm3mnnacb go 1386,90, cero-
OHA yTpom, Ha doHe HeratMea MMPOBbLIX GOHAOBbIX
naowaaok, 3onoto = 1397,95, cepebpo = 22,42, nna-
TuHa = 1508, nannaanit = 756,6 AonA. 3a yHUMIO.

HedTb. Brent u Light Buepa ytpom wan
no 103,32 n 93,73, k 14.00 no 103,21 n 93,90, cero-
AHA yTpom no 102,9 1 93,83 ponn. 3a 6app., CHUKe-
HWe LLeH CAEp*KMBANOChb, B YaCTHOCTU, HAMEPEHUEM
HOxkHOM Kopen co3gaTtb HOBble CTUMY/IbI AN1A Nepepa-
60T4MKOB HedTN, YTOObI YBEANYUTE MMMOPT CbIPbA.
EELIOAME TOro, CHU3MAUCL 3anacbl HedpT U BeH3nHa B

Cob6bITHA, CTaTUCTUKA, NPOrHos3. ELLE n
baHk AHrAMM nposenyT 3acefaHuA MO BOMpPOCam
MOHETAPHOW NOAUTUKWN. 3acedaHue baHka AHrAnu
bynet nocnegHum nog npepcenateNbCTBOM T-Ha
KuHra, 1 ntona ero CMeHUT HblHEWHUIA PYKOBOAM-
Tenb baHka KaHagbl r-H KapHK, OT Hero XAyt waros
Nno YBE/IMYEHUIO OTKPLITOCTU AENCTBUM BbaHKa AHr-
IMM B TOM 4KUC/ie, BO3MOKHO, NpeaBapuUTebHoe or-
NaweHne NNaHOB NO YCTaHOBNEHUIO CTaBKU. YTO Ka-
caetca ELB, To npogonKatowanaca peueccma B eBpo-
30He U pocT 6e3paboTuLbl, AaXKe NPU PACTyLLEeN UH-
bnaumm, BpAA M NO3BONAIOT PACCYUTbIBATb Ha CHU-
YKeHue CTaBkU. Tem He meHee, MHTpUra byaeT coxpa-
HATbCA A0 06bABNEHMA PEe3yNbTaTOB 3aceJaHus.

M3 Hambosnee 3HAYMMOW CTATUCTUKMK
»aem 6espaboTtuuy Bo ®paHumm (9.30), npomssoacT-
BEHHble 3aKasbl B [epmaHun (14.00), peweHne ELLE o
cTtaBKax (15.45), peweHus baHKa AHrAMK O cTaBKax
(15.00), no CLLUA KonuuecTtBo nepBUYHbIX 3aABOK Ha
nosy4yeHue nocobus no 6e3paboTtnue
(16.30).dbrouepcbl Ha bupkesble MHAeKcbl CLUA ceit-
yac TopryroTcA pasHoHanpassieHo, A3uAa Toxe. Poc-
cuinckme bupikn, Ha A0CTaTOYHO KOMGOPTHbIX LeHax
aKuMih 1M HedTM, OO NOABNEHUS HOBOM CTATUCTUKM
MoryT 0603Ha4YnTb POCT.

MonHaa Bepcua exeLHEBHOrO aHaAu-
TMYeckoro 063opa, 06.06.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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S&P 500 Index: exxegHeBHblE AaHHbIE -
nocnegHve WecTb Heaenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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DAX Index: He gebHblE AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McToYHMKM AaHHbIX: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

doHpoBble pbIHKKU: A3usa
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McToYHMKM AaHHbIX: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Shanghai Composite: exxeaHeBHble aHHbIE -

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocneagHue wectbHeaenb
B e e e e e S A 56800

54800

S P S -

LOLNLN LD LN LD LN LD LNLNLN LD LALOLNLILN LN O OO
................ QQooQeeooeeoereaRe
LLNONOANNINON SN
HAHAANNNNNNNNNOOO

JR S

52800

10
13

Brazil Bovespa Index: HeaenbHble

AaHHblE -MOCNeHUIA rog,
e e S o e T A e e TrTrEttTTr 64000

3

62000

t 60000

T 58000

T 56000

r 54000

-~ 52000

Brazil Bovespa Index: mecauyHble
[aHHble - nocnegHue 15 net

r 75000

“F 65000

| 55000

T 45000

+

35000

“F 25000

T

15000

- 5000

13

non.0 !
won.1 i

map.99
aHB.00
H0s.00
ceH.01
main.03
map.04 -
AaHB.05
HoA.05
ceH.06
nion.0
main.08
map.09
AHB.10
HoA.10
ceH.11
mai

Mexico IPC Index: exxegHeBHble gaHHble -

nocnegHue wectb HeAeNb
e A 43500

43000
’ 42500
L 42000
‘ r 41500
- ’ 41000

\' 40500

B S S B L 40000
LOLNLOLO LN LA LN LD LLOLOLNILOLNLN O O WO
................. R v S ]
OMNINONO—=HNNINONO—MLN
AT AHNANNANNNANNNONOOO

13

wioH.12 R LT

Mexico IPC Index: HegenbHble
OaHHble -NoCNeaHWUI ro,

- b -1 36500
ANANANANANANANNNOOOOOmNMm ONHOOON
R R R R R R R R R I R R i Qi el el
I TrTERRXddds g0 :
ggmmwgoowrrw%%%’éﬁ
SsPP00CPTrIIdxxessams3
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Argentina Merval Index: exxe AHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKU
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McTouHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru
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AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
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OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113
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LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
Bepcua 06.06.2013 © el R

BEHHOCTWU He HeceT.




