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Tpu nokasatena Ha cerogHA: po3HUYHbIe npogaxu B EC, otuet 0
3aHATOoCTU ADP 1 nHaekc ISM B cektope ycayr 8 CLLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

Cpepa 6yaeT HacblWeHa 3KOHOMUYECKMMM cobbITUAMKN. HauHeTcs Bce ¢ 0OHOBAEHHbIX OLEHOK MHAeKkca PMI B
cekTope ycnyr gna FepmaHum n PpaHumum. 3atem byayT onybanKoBaHbl pesyabTaTbl BTOPOM peaakuuum BBIM
€Bp030Hbl 3a 1-i KBapTan. Kpome TOro, pekomeHayem cerogHa o6paTUTb BHMMaHWE Ha TPWU APYrux
nybanKaummn: posHmyHble npogaxu B EC, otyet o 3aHaToCcTM ADP 1 nHaekc ISM B cektope ycnyr CLUA.

Po3HuuHble npogaxu B EC (09:00 GMT):MoTpebutennckne pacxogbl B EBpone npoaonKatoT COKpawaTbcs, HO
Ha OCHOBAHWW NOCAeAHUX OMNYyBAMKOBAHHbLIX AAHHbIX MOXHO FOBOPWUTb O BEPOATHOCTM TOFO, YTO TEMMbI
nageHuns samegnatoTcs. [Jarke aTOT KPOLLIEYHbI OCTPOBOK HafeXAbl OCTAeTCA COMHUTENbHbIM, O4HAKO UHAEKC
PMI B po3HMYHOM CeKTOope eBpo30Hbl oT Markit gaeT HekoTopble OCHOBaHMA AymMaTb, YTO, MOXKET ObiTb, MUK
3aCyxu B NOTpebMTeNIbCKOM CeKTope ocTanca nosaaun. Ha npownoi Heaene ctano M3BECTHO, YTO B Mae MHAEKC
PMI B EC BbIpOC A0 BOCbMMMECAYHOIO MAaKCUMYMa, U, XOTA 3Ha4YeHMe NOo-NpexxHeMy CUrHaAu3npyeT o crnaje,
3TO CTas10 BTOPbIM MPUPOCTOM 32 MHOTME MeCALLbI.

Mybankyemblii cerogHa otyeT EBpocTaTa 06 yXe HECKO/IbKO 3amno3gasblX AaHHbIX O PO3HUYHbIX MPOAAXKax
BPAL /M MNPOLEMOHCTPUPYET 3HAuYMTE/IbHble MW BOOOLLE XOTb KaKuMe-HWOyAb y/y4ylleHWs, HO ecau
anpesibCKMe AaHHble He OKaXKyTCA COBCEM Y¥KACHbIMM, TO MOABUTCA Hajexaa Ha 6onee 61aronpuATHbIN
pesynbTaT B OT4eTe 3a Mai. Ho, BO3MOKHO, 3TO y)Ke 3aBblleHHoe TpebosaHue. Kak 0b6blMHO, AaHHble O
PO3HMYHbIX NPOAAXKAX 3a anpesib B BeAyLLMX SKOHOMMUKAX PErMoHa y»Ke u3BecTHbl. B FepmaHumn n Bo OpaHumun
notpebseHne 3a 3TOT NEPUOL, COKPATMUIOCh, MOSTOMY LIAHCbI HA TO, YTO NpoAaxku B EC HEOXKMAAHHO BbIPACTYT,
CKopee Bcero, ovyeHb HM3KMe. OCOBEHHO YYaCTHMKOB pPbIHKA pa3oyapoBasa HemeLKas CTaTUCTMKA, XOTA
aHAJIMTUKM FTOBOPAT, YTO BCEMY BMHOM norofa. Hazexaa ymupaeT noc/ieaHel, Ho OHa NPOAO0JIKAeT XOAUTb Mo
TOHKOMY Nbay.

Kpome TOro, sTo HanomMMHAeT Ham O TOM, YTO CEroAHA B OTCYTCTBUE Hosiee yCTONYMBbLIX aBCONOTHBIX AAHHbIX
OTHOCUTENbHOCTb MO-NpexHemMy umeeT 6onblioe 3HayeHune. B 3atom cmbicne nybankyemas cerogHs
nepecmoTpeHHasn oueHKa pocta BBM EC B nepBom KeapTane (Takke BbixoauT B 09:00 GMT) MoKeT NoBAUATb
Ha TO, KaK PbIHOK BOCMPUMET AaHHble O PO3HMYHbIX NpoAaxax. XoTA CpeAHW MPOrHO3 yKasbiBaeT Ha
coxpaHeHwue nokasartena pocta BBl Ha otmeTke -0,2%, ecnn pe3ynbraT nepecmoTpa OKaAXKeTCAa Xy»Ke, TO 3TO
MOXET MPaKTUYECKM MOJHOCTbI YHUYTOXMUTb TOTOBHOCTb PbIHKA MPUHATH HeyTewuTesbHble PO3HUYHbIE
LaHHble.


http://www.tradingfloor.com/posts/de-germany-services-pmi-2204787
http://www.tradingfloor.com/posts/fr-france-services-pmi-2204789
http://www.tradingfloor.com/posts/eu-gdp-2nd-estimate-2205442
http://www.tradingfloor.com/posts/eu-gdp-2nd-estimate-2205442
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Eurozone: Retail Sales vs. Eurozone Retail PMI
monthly, seasonally adjusted for monthly data
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Otyer o 3aHATOCTM B CLUA ot ADP (12:15 GMT): MNocneaHsa nopuma 3KOHOMMYECKUX HOBOCTeW 6blna
MasioyTelwmnTeIbHOM, NO3TOMY cerogHAWHKM oT4eT ADP — npeaBecTHUK 0dMUMaNbHOTO oTYeTa NPaBMTeIbCTBA
0 3aHATOCTW B NATHWULY — CTaHET NPeAMETOM TLLATE/IbHOIO aHaAnsa. Ony6/aMKoBaHHbIE B NPOLIAYIO NATHULY
HOBOCTWM O TOM, YTO B anpesie JMYHble A0XOA4bl OCTA/INCb HA MPEXKHEM YpPOBHe, B TO BPeMA KaK JIMYHble
pacxoabl coKpaTuaucb Ha 0,2%, HANOMHUAM yYaCTHUKAM PbiHKA O TOM, YTO MeAJ/IEHHO PacTyLan SKOHOMUKaA
AMEpPUKM MO-NpexXHeMy ya3BMMa. He meHee TPeBOMXKHbI CUFHAN NOCNAAN Ha 3TON Heaene MaMCKUM MHOEKC
ISM B nNpov3BOACTBEHHOM  CEKTOpPE, KOTOPbI  MPOAEMOHCTPUPOBAA  He3HauMTeNbHbIM  chag,
NPOM3BOACTBEHHON aAKTUBHOCTM B CeKTope. MHAeKC BhepsBble ¢ HoAGpA npownoro roga ywen B
OTPULATENBHYIO 30HY.

Ecnu pesynbTtaThl oTyeTa ADP TaKKe OKaXKyTcAa HU3KMMM, TO 3TO BYAET yXKe TPeTbA NOpUMA HeyTelnTeNbHbIX
3KOHOMMYECKUX AaHHbIX, KOTOpasa OAHO3HAYHO M/IOXO CKaXeTcA Ha obuwem ypoBHe HacTpoeHusa. OgHako
aHaNMTUKM MOAAraloT, YTO CEeroAHA Mbl CMOMEM OTAOXHYTb OT MOTOKAa HeraTMBHbIX pe3yabTaToB. CpeaHuit
NPOrHoO3 NpeAycMaTpPUBAET CYLLECTBEHHOE YAy4lleHWe AMHAMUKM PocTa 3aHATOCTU B mMae Mo oueHKke ADP u
CBMAETENbCTBYET O BO3MOMKHOCTM [AOCTOMHOIO MPUPOCTa MO CPaBHEHUIO CO CNabbiM  anpenbckum
pesynbTaToMm. Ecam nporHos cbyaetcs, To 3To, MO KpalHel mepe, B TeUEHUE AHA CAEPKUT «menBenen»,
O[HAKO HacTOAWMIN B340X 06seryeHmsa NpPoKaTUTCA NO PbIHKY TO/bKO TOraa, Korga (Mam ecamn) NATHUYHBIN
OTYeT O 3aHATOCTU M3 BalWMHITOHA NOATBEPAUT NONOKUTENBHYIO ANHAMUKY B oT4yeTe ADP.
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US: Private-Sector Payrolls: ADP vs. Labor Dept. Data
monthly, seasonally adjusted, in 000s
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Mupekc ISM B cekTtope ycnyr CLUA (14:00 GMT): CornacHO NporHo3am, CEeKTOp YC/yr cerogHs nopaayet
XOPOLIMMM HOBOCTAMM 33 Mai, SKOHOMMYECKMI Npoduab KOTOPOro Npogoskaer dopmmnposaTbea. M oueHb
KCTaTW. B 3aBMCMMOCTM OT pe3sysibTaTa otyeTa ADP, KOTOPbIN BbIXOAUT YyTb PaHbLUE, yYaCTHMKAM PbiHKA MOXKET
NOHAZ06UTLCA FNOTOK CBEXKEro Bo3ayxa B BUAE 61aronpuATHbIX HOBOCTEM Ha MaKPO3KOHOMUYECKOM GPOHTE.

Kak oXugaertca, pesynbTaTbl 3TOr0 WCCAeOOBaHMA LMPOKOrO CMeKTpa oTpac/iel 3a npeaenamu
NPOV3BOACTBEHHOrO CeKkTopa byayT yaosneTBopuTesnbHbiMU. CpegHUt NMPOrHo3 yKasbiBaeT Ha YMepPEeHHbI
NPUPOCT MHAEeKca ISM B ceKTope yc/iyr No cpaBHEHUIO ¢ anpesnem, 61arofaps KOTOpPoOMy MHAEKCY yAacTcs
COXPaHUTb CBOWM MO3ULMM Bbile HelTpanbHOM oTmeTkM 50. OuyepefHoli 6naronpuATHbLIN pesynbTarT,
OTpakalolmMlii NOAbEM B 3TOM CEKTOPE, KOHEYHO, He CTaHeT peleHuem npobnemsl AN «BbIKOB», HO
NOCAYKUT SOCTOVMHbBIM MPOTMBOBECOM C/1abbiM AaHHbIM B MPOU3BOACTBEHHOM ceKTope. [leMcTBUTeNbHO, Npu
BCEM BHUMaHWW K NPOU3BOACTBEHHOMY CEKTOPY LLEHTP SKOHOMMUYECKOM TAXKECTU HAaXOOUTCA B CEKTOPE YCAyT.
370 XopoLwas HOBOCTb... MPU YCNOBUK, YTO NPOTrHO3 POCTa B 3TOM OTYeTe coyaeTcs.


http://www.tradingfloor.com/posts/us-ism-non-manufacturing-report-on-business-2296660
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US: ISM Manufacturing & Services Indexes
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MHdopmayua o Saxo Bank

Saxo Bank — oaMH M3 cambix HaZeXHbIX OPOKepPoB B MMpe, UMEOLWNIN nnLeHsnto EBponelickoro cotosa, —
npeaocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KIMEHTAM BO3MOMKHOCTU OHNANH-TPENANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
¢oHmamum (ETF), akumamu, dbrovyepcamu, ONUMOHAMKU W APYrMMU  OEepuMBaTMUBaMM C MOMOLLbIO Tpex
cneunanmnsnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B Tom uucne
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npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKMe Nporpammbl A58 MHCTUTYLIMOHANbHbBIX KANEHTOB.

LUTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponeickux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.



