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OTCKOK AOXAOH KOIIKH

Buepa Ha poccuiickoMm (OHIOBOM pPbIHKE ObIAa IIOIIBITKA BO30OHOBHUTH OTCKOK. OmHaKO
9HTy3HMa3Ma IIOKyIlaTeAeli XBaATHAO AHWIIb OO o00ema, I[IOCA€ Yero Ha pPhIHKE CHOBAa
B0300AaIAAM TIPOMIAKH, XOTS M HearpecCHUBHBbIE. B uTore oba MHOEKCA CyMEAU 3aKPBITHCH
Jaxke B HeOOAbIIOM maAioce. OMHAKO MHHYCOM [AS IIOKyIlaTeAeil ObIAO TO, YTO OOBEMBI
TOPrOB YMEHBIIIUAUCEH — & 3TO TOBOPHUT O TOM, UYTO KEAAIOIIUX MOKYIATh IIPOCEBIINE aKIIUU
OOABIIIE HE CTAAO.

Uccaenysa 2-gacoBoi#t rpacduk mHaekca MMBB, BuauMm, 4TO OTKpPBIBUIUCH C I'DIIOM BBEPX,
KOTHUPOBKU BO300HOBHAM POCT, HadaTbhl AHEM paHee IIOCA€ CHABHOM mpocanku. OmpHako
9HTYy3Ha3Ma B psaax «ObIKOB» OBIAO MaAOBaTO, U IIEHBI OCTAHOBUAMCH y3Ke Ha OAuzkaiiieMm
COIIPOTHUBAEHUHN B AHIle MaKCUMyMa Inpenbiayiiero aHdg «a» (1353,5 m.). U xora mocae
TIOAYOHS KOTUPOBKAM YIAAOCH ITPOKOAOTH AAHHBIA pPyOesk, HO CKOpee HOMHHAABHO, ITOCAE
4ero «MeABEAU» CHOBa IEPEXBAaTHUAW HHUIIMATHBY U BEPHYAU ILIEHBI B pPaMiOH YTPEHHETO
OKHa, ITPaKTHUYECKU ITOAHOCTBIO 3aKPhBIB €ro. UM, rmoxaayi, TOAbBKO OKOHYaHHE TOPTOB CIIACAO
«OBIKOB» OT [JAABHEHIIIETO OTCTYIIA€HHs, IIOCKOABKY Cpasy IIOCA€ HAaIllero 3aKpPbITHS
naomanku CIIA Hagaan magaTh U B MOMeEHTe Tepsau Ooabmie 1%. Ho 310 BCcé yike
IPOXOoaUuAO O€3 Hac, B pe3yAbTaTe 4Yero AeHb 3aBEPIIUACST B HEOOABIIIOM IIAIOCE.
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TakuM o6pas3oM, ceccHsl 3aBepLIHMAACh HHUYBEU — YTPEHHUU POCT CMEHUACH CHUXKEHHEM, U
WHIEKChI CKopee (pOPMAaABHO 3aKPBIAHCH B IIOAOKHUTEABHOH 30HE, MHA4Ye JHEBHOU pPe3yAbTaT
n3-3a AmMepuru ObIA ObI Ooaee IMAQYEBHBIM [Ad HOKynateAaed. B 1ieaom coObITHd MOKa



Pa3BUBAIOTCA TI0 «MEIBEXKbEMY» CIIEHAPHIO — 34 IIOCA€IHUE ABa AHSA Mbl YBUIAEAU OTCKOK B
dopMe TPEXBOAHOBKHU «a-b-C», IpaBaa BOAHA «C» TIOAYIHAACH KAKOW-TO KOPSIBEHBKOM, ma U
00BEMBI TOPTrOB OBIAM HEOOABIITUMH — TAK YTO IIOIIBITKA POCTa OOABIIIE ITOXOAHAA Ha «OTCKOK
noxaoit Komkm». U ceiiyac «bypble» CHOBa OyayT aTakoBaThb PaMOH TOMOBBIX MHUHHMYMOB
(1320-1325 1im1.), yemy c yTpa OyaeT CIiocoOCTBOBaTh HEraTUBHBLIM BHeHIHUH QoH. [ag
«DBIKOB» XK€ OH OCTAETCH IIOCAEMHEN HAMEKIOM.

CeromHg c yTpa BHENIHHH (pOH yMepeHHoO-HeraTuBHbIN. HakanyHe peiHku CIHIA 3aKpbIANCH
B MHUHycCe (OCHOBHBbIE UHEKCHI IIpunasu B cpeaHeMm mo 0,5%), Ho AaTuHCKasg AMepuKa B
aulle Bpasmanu cymeasa m3bexkaThb 3Toro HeratuBa (Bovespa maske mompocaa Ha 0,1%).
Ceituac (pprouepchbl Ha aMepPUKaHCKHE MHIEKChl TOPIYIOTCS B HEOOABIIIOM MHUHYycCe, A3Uus BC4
«kpacHeeT™ (fnoHua nagaet nodytu Ha 2%, Kopea u I'onkonr — no 1%, u Toapko Kurtaii u
Uuouga cuMBoaWdYecKHU IpunaznaroT B npenesax 0,1%). HedpTsr 3a BuepamHuil ngeHb
riogopoxkasa Ha $1 mo $103,2 (Brent), a B HACTOAIIMM MOMEHT €€ KOTHPOBKU TOPIYIOTCS B
CHYAE».

Buepa MBI peKOMEH/I0BaAU [Aep3KaTh AOHT, a «CTOII» IIepeHecTH Ha MUHUMYM «b» (1 335,7 11.).
Buepa oH BbICTOsIA, HO ceronHs cpaboraer. TeM He MeHee, peKOMEHAyeM B patioHe rol0BOTO
MHUHHMyMa BCE€ e IIOUCKATh MOMEHT JAd ITOKYIIKH, HO €CAH OH OyZIeT YBEPEHHO IIPEOIOAEH,
TO IIEPEBOPAYUBATHECH B «IIIOPTH.



