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POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1315.3 1627.00 102.89 13192.80 1341.62
3,76% AK AlIPOCA

0.04% -0.26% 0.03% -2.52% 0.32% 2,68% Tarugpr

2,66% BTB

2,16% MMK
B OKMOAHNA OTKPBITIAA 257% UiTepPAO
BHewWHUA (poH — ymepeHHO HeraTUBHbIN. QY7 elel=NEReololslalol= NN oISEI/WalsV el loanel/ 270% MOCTOTPECT
PYIOT OTPMLATENBHYIO OMHAMMKY. Ha aMepukaHCKX mnollaakax HabniodaeTcs CHYKEHVE
OCHOBHbIX MHAEKCOB Ha 0,5-0,6%. A3aTckoM CDOHAOOBOM PhIHKE TakKe AEMOHCTPVPYIOT Na- -3,38% Mesen
neHvie B npeaenax 1,1-2,6%. Ouiovepc Ha S&P yTpom Tepset 0,3%. HedoTs Topryetca $102,9 421% Mevenn
3a 6apperb. B TekyLlen cuTyaumm Mol Moaraem, YTo POCCUNCKUIA PEIHOK Ha OTKDbLITUV MOTE- o OCKESC

-4,34%

pseT 0,5%. YposHem noanepkki and nHoexca MMBB BbicTynaeT yposeHs 1330 nyHkToB. Ce-
roOHs BMAHME Ha XOL TOProB OyAyT OKasblBaTh HefieNbHasd CTaTUCTVKa MO 3anacam HedpTu
B aMEPVIKGHCKMX XPaHWIWLLEX, a Takke MHOEKC OEeNOBOV aKTMBHOCTU B HEMPOW3BOACTBEH-

How capepe.
LBVIXYLINE GAKTOPH
PocTt MapexHne

- Obtovepc Ha S&P B MyHyCe
- CHWKEHVE MMPOBbIX MHOEKCOB
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Poccuickuin (poHAOBbIA PbIHOK 5 NIOH A RelEEENECEREayel NNy

POCT. B CBA3W C Ha4a/ioM neTa Ha OTe4YeCTBEHHOM PbIHKE HabnoaaeT-
Ca COKpallleHne obbemMa TOProB. KOTUPOBKM «4EPHOrO 3010Ta» B Teye-
H1e OHS NPednpPYHMaNV NOMBITKY 3aKPEnMTLCH Bhille oTMeTkM B $100
3a Gapperb. [1oanep Ky pbiHKY HECDTW OKa3bIBEET COXPaHOLLAACH Ha-
NPSPKEHHOCTb Ha brivvkHem BoCToke, OAHaKO He MCKIMOYeHOo, YTo B 6nvi-
Karilee Bpemst CTOMMOCTb Brent MOXeT onyCTUTLCH K YpOoBHAM $90-95
3a 6apperb. 4 vioHa nHoekc MMBB nogpoc Ha 0,3% 1 3akpennncs Ha
ypOBHE 1341,6 NMyHKTOB. VIHAEKC aKLMN KOMMaHWY HeddTeraszosow oTpac-
v npubasin 0,4%. [agnpom notepsn 1,1% Ha hoHe HOBOCTEN O TOM, YTO
MUHSKOHOMPa3BMTHS B OHEPEHOM Pad 3adBI10, YTO PaCCMaTPVIBAET Ba-
PUAHT COKpALLIEHS POCTa TapUdDOB Ha rad ¢ 15 10 5%. focynapcTBeHHas
Kopnopauma PoOCHedpTe nodana 3assky Ha Nokynky Vitepel B Geneparns-
HYIO @HTVIMOHOMOMBHYIO CIy»KOy. VITepa Obina OaHOM 13 NEPBbIX KPYMHBIX
HE3aBVCKMbIX ra30BbIX KOMMaHW B Poccumn. B asrycTe PocHedTh 3asep-
Lwmna caenky no nprobpeternio 51% nonv tepsl, a cervac nokynaet
ocTaslmecs 49% 3a $3 mnpa. Akumm PocHeddT nogopoxkani Ha 0,3%.
AKLAA KOMMaHUA XUMUHECKON 1 HECDTEXMMNYECKON OTpaciM nokasa-
TV MONOMUTENBHYIO AMHaMUKY B mpefernax 0,1%. AKUMOHEPb! Yparkanva
NPVHANM PeLLeHVe BbINNaTWTb AVBMAEHOb! NO 1Toram 2012 . B pa3vepe
3,9 py6. Ha OHY OOLIKHOBEHHYIO aKkUMIO. HeCMOTPS Ha HM3KME OMBUOEHM-
Hble BbINMaThl, Oymarvt KoMnaHmm NoaopoXxani Ha 0,7%. baHKOBCKIMI Cek-
TOP BbIMAAEN NydLle poiHka 1 nproasmnn 1%. Akumn BT Beipociv Ha 3%,
CbepbaHk noapoc Ha 0,1%.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Nnpepom napeHuvsjENenYalilEeVVeEs

1 koMnaHun PCK ESC, KoTopble CHM3M-
nMCb Ha 4%. PyKOBOACTBA KOMMaHWM 3a-
FBMIO O HAMEPEHWM MPEMNIOXNTL yBe-
NMYEHNE  MHBECTULIMOHHBLIX  MPOrpamMm
10 200 mrpa py6. OaHako CTOSMb 3HauM-
TelbHble CyMMBI MOMYT CEPbe3HbIM 00pa-
30M YBEMYMTL OMMOBYIO HArPY3Ky KOM-
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MINPOBbLIE PbIHKIA

Hamuky. ViHoexe S&P500 v Nasdag notepanm 0,6%. Dow Jones cHu-
3mncs Ha 0,5%. MakpOSKOHOMUYECKE NOKA3aTENW, KOTOPbIE BbILLMM BO
BTOPHWK HOCUNM CMELLIaHHbI XapakTep. [edonumT ToproBoro banaHca
B CLLA B anpene 2013 . N0 CpaBHEHMIO C MapTOM MOBbICUCH Ha 8,5%
- 0o $40,3 Mnpa, 0aHako 9TW AaHHble OKazan1chb Nyulle oxuaaHni. B
TOXKE BPEMs POCT AedpyiLyTa B OCHOBHOM MPOW3OLLEN 3a CHET yBenmye-
H1e MMNoPTa TOBAPOB NOTPEONEHNs. HeratmeHas TeHOeHUM A CKnadbl-
BAETCA B aMEPUKAHCKOM OKOHOMVIKE OTHOCUTENBHO BaNOTLI. YKpenne-
He 0oNMapa NPOTYB a3uaTCKMX BaIOT ABIAETCS OTPMULATENbHbIM ChaK-
TOpOM Ana 3KoHOMVKM CLUA. AMeprkaHLbl nony«aioT 60fsLUe NoKyna-
TENbCKOW CMOCOOHOCTU, U B UTOe 3TO MPUBEOET K YBEMMYEHWUIO TOP-
roeoro fechrumra. [NporHossl skeneptos Goldman Sachs v Deutsche
Bank Tarke okasanv OaBneHve Ha aMepPUKaHCKMA PBIHOK. AHaMTUKMA
OTMETUIN, HTO OXXMAAIOT CyKeHMs NPOrpamMbl QE TeKyLLMM NETOM, Npu
3TOM, BMOMHE BEPOSTHO, YTO Y)KE B CEHTAOPE OObEM BbIKyMa OOmmra-
Lt GyneT cokpalleH Ha $25 mnpa. NpovdsoamTens HanuTkos Monster
Beverage, nogoporxan Ha 10,5% bnaroaaps 3asBneH1AM O TOM, YTO MPOo-
Jevkut 3a nocneanHre Asa Mecaua Belpociv Ha 9%. bymarv asTonponsso-
antena General Motors Noopoxanv, B CBOK ovepens, Ha 1,6% nocne
TOrO, Kak CTarno M3BECTHO, YTO OHM BHOBL BOVIYT B COCTaB MHAgKca S&P
500. Akummn UT-komnanmm Salesforce.com ynanv Ha 7,9% Ha dooHe co-
00LLEeHVA O NnaHax no NprobpeTeHnio nposaraepa [0 B cdoepe Mapke-
TUHra ExactTarget 3a $2,5 mnpa.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 03.06.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, mmH pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2252.90 124.48 -0.74% -1.90% -5.28% 0.99%  5.02% 14.15% 35.20%
A6comor — JloxozHblit 0 0 P RUR 2262.67 170.37 -0.41% -0.81% -1.22% 0.92% 3.95% 11.34% 33.25%
Abcomor — [lepenexTupa 0 )i P RUR 1057.46 27.45 -0.50% -1.84% 0.16% -7.23% -1.84% 1.87% -6.38%
Abcomor — Taxtiika 0 A P RUR 471.10 20.85 -2.75% -4.70% 3.32% -2681% -25.91%  -20.94% -57.40%
bak i Kpacix Boportax — 0 C P RUR 1397016 1336 0.00%  -0.06%  -135%  -288% 075%  357%  -7.95%
VHuBEpCA/IbHbII’
Tasnpombank — ArpeccHBHbIi 0 A P RUR 21696.19 3.70 -0.67% -2.59% -4.47% -8.05%  4.04% 16.79% 19.27%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4972.16 0.62 0.00% 0.04% 0.73% 096%  -057%  -4.45% -55.74%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 5.65% -42.98%
3enur — BamorHsiit 0 A r usb 884.65 109.20 -1.58% -1.99% -3.32% -13.76%  -11.55%  -2.20% 11.65%
3enut — Beynble neHHOCTH® (0] T r RUR 53402.61 402.14 0.00% 0.78% -2.98% -7.12% -8.59% 0.73% 6.38%
3emit — Jloxo/biii 0 A P RUR 45647.98 545.30 -2.49% -5.66% 2.77% -13.89%  -11.95%  -1.13% -4.03%
3enur — Jloxozbi Il 0 A P RUR 6351.71 260.76 -2.49% -5.72% -2.83% -14.18%  -1249%  -4.20% -0.49%
et — OcHoBa KanmTana* 0 A P RUR 1996.78 37.19 0.00% -5.64% -4.69% -1251%  -12.94%  0.86% -1.60%
3enut — [lepereKTuBHbL 0 A P RUR 4809.94 72.93 -2.53% -5.76% -2.88% -12.48%  -8.73% 1.85% 6.67%
3ennr — Tuxas raparp* 0 0 P RUR 64286.84 97.86 0.00% -1.38% -0.39% 029%  3.07% 11.69% 23.78%
Kpoce — KorcepsaruBtibiii 0 A P RUR 125042.48 36.23 -0.32% 241% -0.35% -121%  2.05% 12.72% 10.96%
Kpoce — CanancnposanHsit 0 A P RUR 49381.96 1.95 -0.53% -3.09% -0.83% -3.46%  -0.29% 9.35% 1.10%
. _ sk 0/ 0 0 N ) 0/
Crastckuit kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 5.44% 1.78% 9.06% 19.04%
Crastcxuii kpeut — Xewk-Gox 0 A P RUR 9448.39 52.55 -0.01% -0.10% -1.91% 5.20% 11.08% 18.61% 82.69%
Tardonnbank — Donz 301070l 0 C P RUR 1028.65 3.10 -1.28% -2.62% -5.36% -16.78%  -16.70% -26.08% -18.48%
Tar(onnbank — Donx poccuiickux 0509 5119 0019 R o o
e 0 A P RUR 831.32 12.10 0.50% 2.11% 0.01% 13.40%  -13.01% 12.39% 12.50%
Tardonnbank — Doz crabubHoro o o o o o
Jov01a 0 0 P RUR 1713.21 8.98 0.08% 0.32% 1.11% 2.37% 5.82% 11.10% 12.55%
TparcKpemurbark — Marncrpais 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 450%
TparcKpemurbark — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.63%
TpaucKpemurbark — Jlokomoris* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -4.73%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00%  11.85% 11.85% 26.95%
Lentp-nsect — [lepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 1.29% 1.29% 5.07%
OneprotpancOank — SAHTaps -
0 A P RUR 1.7 N .00% -3.88% -8.86% 25.37%  -32.78%
pocontickie ak Ul 631.70 0.70 0.00% 3.88 8.86% 5.3 32.78 47549 55.98%
OneprotpancOank — SAHTaps -
A P RUR 1136627. . .00% .00% .31% 13.82%  27.56%
sHepropeCypC’ 0 Ul 36627.59 0.95 0.00% 0.00% 5.31% 3.82% 56% 49,429 56.62%
M2M Tlpaiiser bank —
P RUR 4697. 11 .00 .00 .00 -0.119 .229
CbanancHpoBaHHbI" 0 ¢ v 697.88 6 0.00% 0.00% 0.00% 011%  322% 6.54% 9.16%
. o ux 0 0 0 0 0
M2M Tlpaiiser bank — CraGubHerii 0 0 P RUR 14710.58 710 0.00% 0.00% 0.00% 0.98% 4.72% 10.19% 29.95%
M2M Tlpaiiser bank — o 5 o o 4009
BP—— 0 A P RUR 4607.04 11.94 0.00% 0.00% 0.00% 5.54% 1.09% 0249% 40.77%
M2M Tipaiiser bk — 0 T T RW 9369.63 29.06 000%  0.00% 000%  165%  -3.68% .
Meranmeckiii* 0.12%
M2M Ilpaiiser bark — Hzexe +* 0 u P RUR 4314.36 797 0.00% 0.00% 0.00% -3.62%  -1.26% 10.95¢
Kpoce — MHBecTHumoHHbIi P RUR 106318.02 14.98 -0.40% -2.88% -0.53% -1.81% 1.59% 13.22% 10.41%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



