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K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

K BeuepHeMy poIHKY. BbIKH epkaT pyKy Ha myJibCce

EBporneiickue pbIHKM NOIep>Kalid BUepalliHUil pocT Ha Y oii1-CTpUT, BEI3BaHHBIA KOMMEHTA-
pusimu ynpasisitorero @PC JlokxapTa, KOTOPbIH BbIpakal MHEHUE O HECKOPOM COKpaIlleHUH
QE3. Haubonee cunbHO BbIpoc ucnanckuit uaaexc |IBEX35 mocne nanHpIx o nageHun 6e3pado-
tuibl B Mcnanun. EBponelickuii pocT BHITAHYJ BBEPX U aMEpUKAaHCKUE (PbIOUEPCHI, KOTOpPbIE
HOYbIO BBIPAKAJIM ONACEHUs PacCHpofax “‘HEKJAHHOIO OTCKOKA Ha ITOYBE HEOKUJIAHHOTI'O Ia-
nenns uaaekca ISM. Ceroanst B CIIA 35KOHOMHYECKUX JaHHBIX BRIXOIUT HeMHOTo. CarelLogic
coobmmino 06 anpenbckoM pocte 1eH qomoB B CIIIA 3a rog Ha 12.1%. B 16.30 BeIuIM 1aHHBIC
0 pocte Toprosoro aedunuta 10 $40.3 mupa. menee oxxumanuii ($41.5mipn) , amepukaHcKue
drrouepchl nocie 16.30 coaBunu cBoi d3HTY3Ma3M. CeroHsl BEYEpPOM BBICTYHAIOT 2 YIIPaBIISIO-
mmx OPC, 49ro, MOKeT ObITh, HHTEPECHO B CBETE OOJIBIIIOTO BIUSHUS HA PHIHOK BUEPALTHETO
BBICTYIUIEHUA JIokxapra.

Poccuiickuii ppIHOK aKTHBHO poc ¢ yTpa, Benomblil akuusmu BTh u Coepbanka. Oxgnako mocie
129aca ObIumii MOPBHIB cTa ocnabeBaTh, U uHACKC MMBB npaktuuecku 3akpbiBai yTpeHHUN
. [lox naBnennem Haxoasares akiuu ['aznpoma u @CK EDC. Tlo [Maznpomy npogoinkaercs
BeTKa HOBocTel 00 oTkaze E.ON oT yacTu KOHTPAKTOB ¢ POCCUICKUM Ta30BUKOM. Bo BTOpHUK
coobumu o 3akaroueHun 1orosopoB E.ON ¢ kanaamamu Ha nocraBky CIII'. Akuus @CK EDC
CTpa/aeT 3a NPEeJI0KEHUS PYKOBOACTBA KOMIIAHUU YBEIMYUTh HHBECTULIMOHHYIO IIPOrPAMMY
Poccereit 1 ®CK EDC. CpennecpouHo ¢ 4 MIoHS YIy4IIUIU B3I U ( pEKOMEHIAlMI0) Ha
POCCUNCKHUI pbIHOK mociie oTckoka nHaekcoB PTC u MMBB ot ronoBbix Hu30B. TeM He MeHee
B Cpely 0’KHJIaeM HEOOJIIIIOE HEraTUBHOE OTKPHITUE, UTO CBSA3aHO C MPOTUBOPEYUBLIMU TEUE-
HusiMu Ha GougoBoM peiHke CIIIA. BrpoueMm, BO BTOpHUK aHAIOTUYHOE OKUAHKUE HE COBLIOCH.

®drrouepcsl B mpearoprax - S&P500 1637.7 (+1.5), Nasdaq(+6.25)

Oner Qymun, ananutuk UK “LIEPUX Kanutan Menemxment”

KOHTAKTHASA UTH®OPMAIIUA

AHaJIUTHYECKHH 0TaE]

Havansnuk otaena Huxkomnaii ITogieBckux podlevskikh@zerich.com
AHaNMUTHK Anunpeii Bepankos vernikov@zerich.com
AHaTUTHK . .
AHAAHTHK Jymmn Oner dushin@zerich.com
vmkuaa Enena shishkina@zerich.com

OT11e1 o CBA3AM C 00II[eCTBEHHOCTHIO

Menemxkep | Mapust CuHARHCKAS | Sindinskaya@zerich.com

Kauenrckuii otaen

COTpyIHUK KJIMEHTCKOrO OT/ena | Xo3ymos SIpocias | hosumov@zerich.com
MHuBecTuumoHHas komnanns «LIEPUX Kanutan MeHegXmMeHT» 4 wronst 2013 T.
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