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POCCUNCKA PBIHOK
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MH@ODM&LMOHHOG areHTcTBs0

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1323.95 1636.50 101.71 13583.20 1337.4
2,52% BT6
0.88% 0.02% -0.10% 2.42% -0.95% 163%  Poctenexomn
1,40% ®ocArpo
126% VKoM
B OXKMLAHNA OTKPBITINA 327 OCKESC
BHeLWwHUA hOoH — ymepeHHO No3uTUBHbIN. |VIZelel=EeNeolels/alel= =N oINEI/NalcIV o Elearel/lo)Va -3,29% CegCr
0T MONOXKNTENBHYIO AVHAMUKY. AMEDVKAHCKIME MHOEKCH! 3aBEPLUMNM AEHb POCTOM OCHOBHbIX
VHAEKCoB Ha 0,3-0,9%. B A3un Takke HabniofaeTes NoBbiLLeHne B npedenax 0,1-2,4%. Mbio- 407% WrepPAO
4epc Ha S&P yTpoM TOPryeTcs 6es 13MEeHEHUA. HeddTb K OTKPBITVIO TOPIOB Ha POCCUMACKOM 4,31% Meven
POHOOBOM pbIHKE TepseT 0,1%. B TekyLLen cuTyaumm Mbl Nosiaraem, YTo POCCUMCKNIA PIHOK .
Ha OTKPbITUM NPYEaBNT 0,5%. Brivxariume yposHW noaoepkku ang Hoexca MMBE HaxogsaT- T42% Meden

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

€5 Ha ypoBHsx 1330-1320 nyHkToB. CeroaHs BAmsHME Ha xoa TOPros OyayT OkasbiBaTb AaHHbIE Janfiytvie

Mo AedoMUMTY TOPFOBOIO GaraHca ToBapos M yenyr 3a anpers B CLUA.

LHBVIPKYLLNE DAKTOPH

PocTt
- Obtodepc Ha S&P B mntoce
- PoCcT MMpOBbLIX MHAEKCOB
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POCCWH

321 YMEPEHHOE CHYDKEHME. [TOUYMHOM CHWKEHNA BbICTYMANO YXyOLLEHME
CUTYaUMN Ha PbIHKE «4EPHOrO 30M0Ta». KOTUPOBKM HedpT Mapki Brent
ynanu Hxe yposHa $100 3a Gappers, OOHaKO cenvac CUTyaums CTabmmm-
31pOoBasack v LieHa BepHynacs seile $101 3a Gappens. Cnabas anHammka
hoHAoBbIX MHAekcoB CLLIA B KOHLIE POCCUIACKOWM TOPrOBOM CECCUM TakKE
CnocobcTBOBaNa CHWxeHMIO Hamkatopa MMBB. 1o 1Toram Topros nH-
nexc MMBB notepsan 1%, LoCTUrHyB ypoBHA 1337,4 nyHKTa. VIHAEKC ak-
LM KOMMNaHWA HedoTerasoBov oTpaciv yrnan Ha 1%. bymarn [asnpoma
notepsany 2,3%, x0T 3a nepsble ToW Mecaua 2013 roga [asnpom cymen
YBENUUMTL 0ObEMBI NMOCTABOK NMPUPOAHOIO rasa B EBpony. Tak, B Mae pocT
MOCTaBOK COCTaBW 16,2%, a B anpene — 4%, 00beMbl 3KCNOpTa XOf-
OMHra cocTasnm 9,4 Mip KybomeTpos. HosaTak notepsn 2,9%. TpaHc-
HedbTb Nprbasuna 1%. KomnaHms MOXeT ObITb B CKOPOM BPEMEHN MpVi-
BaTMaMpoBaHa. VHaekc MMBB mMeTannyprisg no ntoram TOPros noTepss
1,7%. Axumm HopHukens nopewesenm Ha 0,4%. KomnaHms nporHoam-
pyeT NafeHve LieH Ha OCHOBHble MeTanmsl BO Il keapTane 2013r. Ha 9-12%
K YPOBHIO NpedblayLiero keaptana. bymarv HINTMK B nOHeOensHMK CHW3m-
nmek Ha 0,7%. 3 nioHa nHoeke MMBE sHepreTviki cHmamnnes Ha 1,6%. Ax-
um Pyclnapo ynarmmv Ha 1,5%. Pyclvopo 12 wions 2013, nnanvpyeT Ha-
4aTb CTPOUTENLCTBO BepxHe-HapbiHekoro kackana FOC B Kupriiamm, VK-
JEKC aKUMIA KOMMaHM ChHaHCOBO-OaHKOBCKOW OTPacv Mo UTOram Top-
roB npvitasun 0,1%. Akumn Coepbarka cHmanmes Ha 0,4%. bymaru BTE
noaopoxann Ha 1,4%.

- CHWxeHWe LgH Ha HedDTb

Nnpepom napeHuvsjENenYalilEeVVeEs

1 KoMAaH Meden, KoTopble NoTepsin
8,4%. OcHoBHas NpY4MHa MacCOBbIX Pac-
NPOLAXK — 3TO  UCKIIOYEH1E Oymar KOM-
naH1 13 Gasbl pacyeTa mHaexkca MSCI
Russia.
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MIPOBBIE PBIHK/

ERGERENER (o] elle]: AMEDIIKAHCKM dDOHAOBEIV PBIHOK YLLEN Ha OTPK-
LaTensHyto TEpPUTOPUIO, rae U Npebblan MPaKTUYECKM 10 OKOHYaHWS

TOoproebIi ceccum. OaHako No utToram aHs MHoexe S&P500 nprbasmn
0,6%, Nasdag — 0,3%. Dow Jones Bbipoc Ha 0,9%. OnTMmaM Ha ame-
DUKAHCKOM DbIHKE aKkUWA B MOCNEAHME MVHYTbI TOProB Obil CBA3aH C
MHTEPBLIO TenekaHany Bloomberg rmassl PPE AtnanTsl [deHHnc Jlok-
XapT, Ha KOTOPOM OH OTMETWI, YTO BOMPOC 00 yxome bepHaHke ellle
He peLeH, 1 berH bepHaHke MOXKET OCTaTbCH Ha TPETUIA CPOK Ha MOCTy
rnasbl ynpasnsollero @PC CLLA. B pamvkax aToro »ke UHTEPBbLIO J1ok-
XapT TakxKe BbICKa3ascs No MOBOLY BO3MOXKHOIO COKpPALLEHNA B OObe-
Max MOKYMKK akTVBOB cO CTOPOHbI PPC CLUA. driHaHCoBbIE BNACTU MO-
FYT NOCTENEHHO YMeEHbLIATH OObEMbI MOKYNaeMbIX aKTUBOB, BOSMOXHO B
aBIYCTE-CEHTHAOPE, UMM YyTb MOKe B STOM rofly. Crabad MakpocTaTu-
CTWKa Nocne 3asdBneHus JlokxapTa cTana NoBOAOM AN1F ONTUMM3MA. VH-
[exc aenosoro ontummama 8 CLUA ISM 8 Mae cHmauncs Ha 3,4% 1o 49
MyHKTOB, B TO BPEMH, Kak 3KCMEPTbl OKMAATN COXPaHEHA Moka3aTens
Ha anpensCckomM yposHe - 50,7 nyHkTa, CHWKeHWe nHaexca ISM curta-
AMMPYET 00 OXKMAAHVISX aMEPVIKaHLIAMM YXyALLEHMSt COCTOSHMS SKOHO-
MUKW - B 4aCTHOCTM, pocTa 6e3paboTVilpl. OO 3TOM Ha MPOLLION Hefe-
ne CBMAEeTeNbCTBOBaNa crtatucTuka poiHka Tpyda CLUA, nokasas pocT
CUMBHEE OXXMAAHUM YMCna Nomy4aloLLmx nocobmne no 6eapaboTtuie 1
Ycna NepBr4HbIX 0bpallieHmin 3a nocobriem. AU Intel Beipociv Ha 4%
NOCHe TOro, Kak aKkcnepTsl komnaHum FBR Capital Markets nossicunm pe-
KOMEHOALMIO MO €€ LieHHbIM Bymaram.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 30.05.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2269.78 125.41 -1.20% -1.75% -4.57% 0.69%  5.90% 15.46% 39.05%
Abcomor — JloxoaHbli (0] 0 P RUR 2271.95 171.07 -0.43% -0.38% -0.81% 1.34% 4.57% 11.68% 34.30%
Abcomor — [lepenexTupa 0 )i P RUR 1062.79 27.59 -2.05% -2.66% 0.66% -6.59% -0.25% 2.79% -3.85%
Atcomor — TaxTuka 0 A P RUR 484.44 21.44 -3.20% -2.87% 6.24% -2477%  -2322%  -19.63% -56.08%
bae sa Kpac Boporan — 0 C P RWIR 1397016 13.36 010%  -0.09%  -187%  320% 075%  357%  -7.60%
VHuBEpCAIbHbIH
Ta3npomOaHk — ArpeccHBHbLi (0] A P RUR 21842.33 4.24 -0.59% 217% -3.82% -8.18%  5.95% 16.63% 20.97%
TasnpomOark — KocepsatupHbiii u 0 P RUR 4972.16 0.62 0.03% 0.12% 0.73% 097%  -057%  -4.45% -19.24%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 5.65% 8.50%
3enur — BamorHsiit 0 A r usb 898.87 110.96 -0.61% -1.58% -1.76% -12.02%  -9.39%  -2.50% 12.97%
3enut — Beunble neHHoCTH” 0] T r RUR 53700.40 404.38 0.00% 0.97% -2.44% -7.84% -9.19% 4.59% 7.01%
3enur — JIoxo/Hbli (0] A P RUR 46812.24 559.21 -1.67% -3.83% -0.29% -11.38%  -879%  -1.71% -1.23%
3enut — Jloxozusiii |l 0 A P RUR 6514.10 267.43 -1.69% -4.09% -0.34% -11.65%  -9.39% -3.91% 2.37%
3enut — OcHoBa KarmTana* 0 A P RUR 2044.55 38.08 0.00% -3.62% 2.41% -1219%  -1041%  2.04% 2.75%
3enut — [lepereKTuBHbL 0 A P RUR 4934.75 74.84 -1.71% -4.18% -0.36% 9.84%  -5.48% 1.43% 9.59%
3ennr — Tuxas rapap* 0 0 P RUR 64679.89 98.46 0.00% -0.74% 0.22% 027%  3.92% 11.68% 25.14%
Kpoce — KoHcepsarupHbiii (0] A P RUR 125448.84 36.35 -2.09% -2.08% -0.03% -1.39%  2.75% 13.08% 17.37%
Kpoce — ChanancuposaHsit 0 A P RUR 49643.78 1.96 -2.58% -2.56% -0.30% 3.71%  0.54% 9.93% 7.27%
. _ sk 0/ 0 0 N 0/ 0/
CrapsHcknit kpeant — CaBsHCKiif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 5.12% 2.22% 9.02% 19.04%
CoapstHekuit kpeaut — Xepk-Gomx 0 A P RUR 9449.01 52.56 0.00% -1.99% -1.91% 4.79% 11.04% 18.61% 82.70%
Tardonabank — don 301070l 0 C P RUR 1042.01 3.14 -0.18% -1.33% -4.13% -16.03%  -15.54% -25.13% -14.47%
TenfonsGame— omn poceniioas o\ p RUR 835.48 12.17 069%  -1.74% 049%  -1339% -1208%
aKmit -12.23% -9.01%
Tar(onnbank — ®onx crabubHOro o 5 o o o
Loxom 0 0 P RUR 1711.81 8.97 0.06% 0.32% 1.03% 2.34% 5.90% 10.84% 12.84%
TpancKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 481%
TpancKpemnrbank — Aspopa® 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 9.74%
TpaucKpemurbark — Jlokomoris* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -3.83%
Llenrp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00%  11.85% 11.85% 27.97%
Lenp-nuect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 1.29% 1.29% 7.61%
OneprotpancOank — SAuTaps -
0 A P RUR 1.7 N .00% -7.60% -8.86% -26.43%  -32.87%
pocciickie aKii” v 631.70 0.70 0.00 60 8.86 6.43 528 -48.36% -55.66%
DueprotpancOank — SAuTaps -
A P RUR 1136627. . .00% .00% .31% 11.79%  29.47%
SHeprOpCCYRCH 0 Ul 36627.59 0.95 0.00% 0.00% 5.31% 9% 9.47% 45,729 61.61%
M2M Ilpaiiser bank —
P RUR 4697. 11 .00 .00 .00 -0.179 .329
COaaHcHPOBAHHBII" 0 ¢ v 69788 6 0.00% 0.00% 0.00% 017%  332% 5.96% 9.05%
M2M Tlpaiiser bank — CraGuipheii* O 0 P RUR 14710.58 7.10 0.00% 0.00% 0.00% 1.19% 4.78% 9.87° 30.41°.
M2M Ilpaiiser bank — o o o o 0809
BP—— 0 A P RUR 4607.04 11.94 0.00% 0.00% 0.00% 5.54% 0.89% 0249% 41.07%
M2M Tpaiser b — O T T R 936963 29.06 000%  000%  000%  012%  -435% .
Merammeckiii* 2.86%
M2M Ilpaiiser bark — Urzeke +* 0 u P RUR 4314.36 797 0.00% 0.00% 0.00% -4.38%  -0.98% 8.65%
A ‘o
Kpoce — MHBecTHIROHHBII 0 P RUR 106747.73 15.04 -2.49% -2.49% -0.13% 201%  2.38% 13.68% 16.17%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



