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E}XepaHEeBHbIA KOMMEHTapui
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CLUA. HoBaa cTaTUCTMKa uMmena Hera-

TUBHbIN XapaKkTep, TaK, UHAEKC SKOHO-
MWYECKMX ycnoBuit ISM B nponsBoAcCTBEHHON chepe
3a mecsL, cHusmaca ¢ 50,7 ao 49 nyHKToB (0XKaanocb
COXpPaHEHME MPEXKHEro YPOBHA), Pacxodbl Ha CTPOU-
TENbCTBO BO3pOCAU HUXKe OXMOaHUN
(cootBetctBeHHO 0,4 1 0,8%). Mo BCcemy BbIXOAMNO,
YTO TaKMe fAaHHble MOXHO Obl/I0 OLLEHUTb KaK dakTop
npoaonxkeHma QE. Tem 6onee, 4YToO U KOMMEHTapuUm
rnasbl ®Pb ATnaHTbl O TOM, YTO SKOHOMWKA HEAO0CTa-
TOYHO OKpenna gas cokpaweHuns obvemos QE, noa-
TBEPAMN HAacTPOi MHBecTopoB. o 3aBeplieHum cec-
CUW MHAEKCbl MoKa3anu pocT, Dow Jones Ha 0,92, S&P
500 Ha 0,59, NASDAQ Ha 0,27%. Bank of America
NPeanoXun pagy MHCTUTYLUMOHANbHbBIX WHBECTOPOB
8,5 MApa. AONN. 3@ CHATUE NPEeTEeH3UI B CBA3M C NPO-
[arkel unoTteyHblx bymar B 2008r., oxMAaaeTca, 4Yto
cya ogo6puUT MMpoBOE cornalleHume.

Poccua. Kak n nporHosmposanun Espo-
bUHaHCbI, TOPrY NOHEeAEeNbHUKA 3aKPbIIUCh CHUMKEHU-
em 6upxesbix MHAeKkcoB (MMBB Ha 0,95, PTC Ha
0,93%) Ha doHe NPOAOMKEHUA YXO4a HEPE3UAEHTOB.
M3 noKasbHbIX HOBOCTEN OTMETMM Cnpoc 6aHKOB Ha
JIMKBUAHOCTb, TaK, LB Buepa npegnoxun 430 mnpa.
py6. B Buge npsamoro PEMNO Ha 1 aeHb, cnpoc Ha yT-
peHHeM ayKuMoHe cocTasua 376 mapa. pyb., Kpeaut
BblAaH B pasmepe cnpoca nog, 5,54% (ctaBKa pbiHKa
Bbile U paBHa 6,34%), Be4epoOM CNpOC COCTaBun 62
M/IPA. KpeauT BblgaH B pasmepe ocTaTka ammuta (54
MApAa. py6.) noa 5,52%. CpeaHas ueHa Ha HedpTb map-
ku Urals ¢ Hayana roga coctasuna 107 gonn. 3a 6app.
(romom paHee 6bina 115 gonn.), B yTOYHEHHOM MpPO-
rHo3e NpaBMTENbCTBA Ha TEKYLLMI rof, LeHa yBeanye-
Ha ¢ 97 po 105 gonn. 3a 6app.

EBpona. bupu noHegenbHUKa 3aKpbl-
JINCb CHUXKeHMem uHaekcos, FTSE 100 Ha 0,88, DAX
Ha 0,76, CAC 40 Ha 0,76%, nHBeCTOpbl XAYyT 3acena-
Hua ELB (4eTBepr). Mexay Tem, CTaTUCTUKA cnocob-
CTBOBana ONTUMM3MY Ha 6upxax. Tak, B €BPO30OHe
WHAOEKC 4eI0BOM aKTMBHOCTU B MPOMBILIIEHHOCTH 33
MecAL, NOBbICUICA He TONbKO Mo 670Ky B Lenom (c
47,8 po 48,3 nyHKTa, oxKmaanocb 47,8 NyHKTa), HO U
Mo BCEM OCHOBHbIM CTpaHaMm, Tak, B fepmaHumn pocT ¢
40 po 49,4 nyHkTa (49), Bo dpaHumm c 45,5 po 46,4
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nyHkta (45,5), 8 Utanun c 45,5 go 47,3 nyHKTa
(46,2), B Ucnanuu ¢ 44,7 po 48,1 nyHKTa (M 3TO Npun
0XnaaHuAx B 45,5 NyHKTa).

A3ua. Topru noHegenbHWKa, BCaen, 3a
NATHUYHbIM 3aKkpbiTuem CLLA, 3aKpblancb BY€pa CHU-
*KeHnem bupkesblx nHaekcos, Nikkei Ha 3,72, Kospi
Ha 0,57, Hang Seng Ha 0,49, Shanghai Composite Ha
0, 06%. Yxyawwuaca UHOEKC AEN0BOW aKTUBHOCTU B
npombiwneHHoctn HSBC B Kutae, ero 3HayeHue 3a
MecAL, He TO/IbKO He A0CTUII0 nopora B 50 NyHKTOB,
HO M CHM3MNoCb ¢ 49,6 no 49,2 nyHkTa. Mpn 3TOM
NPaBUTENbCTBEHHAA CTAaTUCTMKA MOKasana pPoCcT MH-
nekca, ¢ 50,6 po 50,8 nyHKTa, OCTOPOXKHbIE MHBECTO-
pbl Npeanoynn oTpearnposatb Ha Heratus. C yTpa
CerogHA CTano M3BECTHO, YTO MHAEKC AENOBOW aK-
TMBHOCTM B MPOMbILWNEHHOCTM KnTas noBbICMACA C
50,6 00 50,8 NnyHKTOB (0XKAaN0Ch CHUXeHMe Ao 50,0
MYHKTOB).

3on010. [locne cHUKeHus ueH ob6o-
3HAUYUMUCb NOKYMNKK, 301070 K 14.00 BYepa wao no
1396,11 ponn. 3a yHUMIO, cerogHs c yTpa ¢brovepcobl
Ha 3o0n0T0 = 1411, cepebpo = 22,59, nnatuHy
=1494,85, nannaguii = 757,1 ponn. 3a yHumio,

He¢Tb. Brent u Light Buepa k 14.00
Toprosanucb no 100,48 n 92,29, cerogHA yTpom no
101,79 n 92,96 ponn. 3a bapp.

CTaTUCTMKA, NporHo3. B EkatepnHbyp-
re NPoAoMKUT paboty cammuTt Poccns — EBpocotos.
N3 Hambonee 3HaUYMMOM CTATUCTUMKKU XKaem MHONA-
uuto B chepe nponsBoacTBa eBpo3oHbl (13.00), no
CLIA canbgo Toprosoro 6anaHca (16.30) u nHAEKC
3KOHOMMYecKoro ontummama (18.00). droyepchl Ha
6uprkesble MHAeKcbl CLLUA ToprytoTca pasHoHanpas-
neHo, Asnsa Toxe, HO HedTb He CHUKaeTcAa. LieHbl
aKUMA Ha POCCUMCKMX BUpIKax, KOHEYHO, KompopT-
Hbl, OyAyT NONbITKM NOAPACTM B Hayane TOPros, HO
coXpaHeHuMe no3uTueBa TpebyeT AONOJAHUTENbHOM
NoALEPKKN.

MNonHaa BepcuA eXeAHEBHOro aHau-
TMyeckoro 063opa, 04.06.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:

AaHHbIe -NnocnegHUe WecTb Heae b HeAeNbHble AaHHble - NOCAeAHUN rog, MecAYHble AaHHble -nocAa. 15 net

"""" . L F 15250 F 15000
15400 1 15000 ,,:13883
14750 L 13500
fr 15200 14500 Y+ 13000
14250 ~1 12500
14000 [ 12000
t 15000 13750 t 11500
5 13500 | 11000
§ r 10500
; [ 13250 r 10000
14800 13000 r 9500
§ 12750 f gggg
- 14600 12500 [ 8500
’ % 12250 r 7500
) . IR f\‘l:\l 12000 l;oo\—«o NNWO OOHHV'? 7000
S S S S O SO SR U SO SR NS S o)) don < 00 O 1on
St S S S S SE ST LOLN LN LD LD LOLNLNLN LN LD LD LN LOLNLNLN LN LN LN O 14400 :: m%:i =Q 0222 =9 O::: [
©90909990000009000000000000000000S 55 e23Z %g 23T %g 2235% %g
BANNNERRSS 385833 UL SSRINRINA[NS S Sxz8s22%=xzx8s2%8=xz8=¢
S&P 500 Index: exxeHeBHble AaHHbIE - S&P 500 Index: HeieNbHble AaHHbIE - S&P 500 Index: mecAYHble AaHHbIE -
nocnegHne WecTs Hegens - ... Mocneawwiron oo ... focneammelSner oo
1660 . i ‘ |
' 1620 bl W 1430
1640 11570 |
w129
t 1520 e | 3
1620 ' 1} i g ;
1470 1150
1600 '
v T 1420
[T < T L N /e N At S S S N N R S S I A T 1010
1580 + 1370 ‘ | ;
1560 | fo 0
Lo b . | S ade e e . 1270
| | | ANANNNANANNANNANANODOOOOOOmO N OO
e e e e e e bee e IBA) A AT A AT A A A A A A A A A A A
St S S SESESELLILAL LNLNLNLNLNL LD LN LNLNLOLNLN LN LN IITcL T EXR & X oo oo Q.:S. >§
9909999000090 000000 0000000 000000 CP3 82y FOCUIIVTTL S
JANNINERRSSBE 58S BESRRNRINABHS S=X ofzzd ©zz2m0=2
NHpeke PTC: exxeaHeBHble AaHHble - MHupeke PTC: HeaenbHble AaHHbIe - MHpaeke PTC: mecAYHble faHHble -
nocnegHue wecTb Hefenb e FIOCNEAHWATOA, . o 1650 nocneaxue 15 net y

1465 1600

I ¥ T 1550
1440
1500

1415 1450

1400
1390

1350

1365 1300

1250
1340

1200

B e o o]
LOLN LOLNLNLOLNLA LNLOLNLNLALNLA LOLOLNLNOW
(elejololololololololololololofololololole}]

""""""" OO NOHANNLIN DO
T HANANNNNN NNONOO

McToYHMKM AaHHbIX: Bloomberg. O
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocnegHve wectb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTbHegeNb
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NIKKEI 225 Index: mecsiuHble AaHHble
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NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeAeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocneagHue wectbHeaenb
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




