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MWHBECTULUOHHAA rpynna

B T
YUMTbIBAs CNOMKMUBLUMINCA BHELIHWI GOH, TOPIM HA POCCUMCKOM GOHA0BOM PbIHKE
HaYHYTCA C HE3HAUYUTENBHOTO pocTa. Kpome Toro, Be4epom Hac KAET MaclwTabHbIn
610K cTaTaaHHbIX No CLUA, KoTopbiii 334aCT AaNbHENLLUIA TPEHA,
CyprytHedreras

CypryTHedTeras yseanynn ypoBeHb yTUaAM3aLmm
nonyTHoro He¢TAHoro rasa B | KB. 8o 99,51%
>>>cTp. 3

Hukeropogckas c6biIToBas KoMnaHUA P bl H O K A K L" M n

OusnaeHabl Huskeropoackoli cbbiToBom
KomMnaHuK 3a 2012 r. cocTasaTt 19,8 py6. Ha oaHy Nupekc MMBB 3a geHb
AKLMIO KaXKaowW KaTeropumn >>> cTp. 3

160 BuepawHne TOpPrM Ha  POCCUIACKOM
1350 PbIHKE aKLUMI 3aBEPLUNANCD CHUXKEHUEM
1340 OCHOBHbIX MHAeKcoB. MHaekc MMBBE no
1330 ntoram gHA notepan 0,9%, 3aKpbIBLIMCD

Ha ypoBHe 1338,3 nyHKkTa. WHAOeKc
1320 PTC ynan Ha 0,9% B pgHeBHy ceccuio,
oTckoumB Ha 0,6% B BeUYEPHIOH0...>>> cTp. 2
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KYPCbl BANIOT MWPOBbBIE MHAEKCHI
UHaeKcbl U3meHeHune
Kypc N3meHeHune 3aKpbiTHe
USD/Py6. 32,05 0,79% RTS 1327,22 0,31%
EUR/PYS. 41,73 0,67% MICEX 1338,33 -0,88%
EUR/USD 131 0,63% Dow Jones 15254,03 0,92%
Nasdag 3465,37 0,27%
FTSE 100 6525,12 -0,88%
DAX 8285,80 -0,76%
S&P500 1640,42 0,59%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU

N3meHeHune 3aKkpbiTHe TOPros
3aKkpbiTHe 3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

Urals Med., $/6app. 101,2 1,9% BTE 0,047 1,14% 0,047 1,35%
FMKHopHuk 4631,037 -0,21% 4627 -0,39%
Mertannbi U3smeHeHne rasnpom 120,583 -0,46% 120,75 -2,15%
3aKkpbiTue Nykoiin 1890,873 -0,17% 1883,3 0,28%
ANOMUHUM, $/TOHHA 1888,5 0,69% PocHedTb 210,56 -1,13% 210,2 -0,62%
Megb, $/ToHHa 7330,5 1,24% Poctenekom 99,565 -1,90% 98,02 -2,95%
Hukenb, $/ToHHa 15030,0 2,7% Pyclwapo 0,452 -2,49% 0,463 -1,53%
3onoro, $/yHuus 1402,5 0,57% C6epbaHK 99,511 0,49% 98,7 -0,35%

MnatuHa, $/yHuma 1487 1,92% CypryTHOr3 24,036 -0,93% 24,036 -1,09%




3HauyeHue U3meHeHne

NHaekc MMBB 1338 -0,88%
NHpekc PTC 1327 -0,31%
O6bem Topros 963 MJIH. gonn.

NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepaluHue TOprM Ha POCCUMMCKOM PbIHKE aKLM 33aBEPLUMINCE CHUMNKEHUEM
OCHOBHbIX uHAeKcoB. UHaekc MMBB no wutoram paHa notepan 0,9%,
3aKpbIBLWIMCH HA ypoBHe 1338,3 nyHkTa. MHaekc PTC ynan Ha 0,9% B AHEBHytO
ceccumto, oTCKoumnB Ha 0,6% B BeYEpHIOHO.

B noHezenbHUK esponenckne ¢oHAoBble MHAEKCHl ynaau Ha 0,7-0,9%.
HeraTuBHoe BAMAHME Ha X0 TOProB OKa3ano BbICTYNJAeHWe Npes3naeHTa
denepanbHoro pesepBHoro 6aHka CaH-PpaHLMCKOo [KOHA YnbaAmca, KOTOPbIN
3aasun, yto ®PC, BEpOATHO, HAYHET COKpaLaTb 06bEMbI BbiKyna obaunrauii
NleTom 3TOr0 roga W 3aBepLUUT NPOrpammy KOAMYECTBEHHOFO CMAMYEHMA B
KOHLe roga.

Topru Ha Yonn CTpUT 3aBepLUMANCE CHUXKEHMEM BeayLwmx nHaekcos Ha 0,3-0,9%
Ha ¢oHe BbICTyNNeHuA npeacrasutenet GenepanbHoM pe3epBHON CUCTEMDI,
KOTOpble 0CnabunM onaceHUs MHBECTOPOB OTHOCUTE/NbHO CBOPAYMBAHUA
Mep CTUMYIMPOBaHUA 3KOHOMMKM CLUA B 6amkaviwem 6yaywem. Tak,
Hanpumep, npesnaeHT PenepanbHOro pesepBHOro 6aHKa ATnaHTbl [JaHHWUC
JlokxapT BbiCKa3an MHeHue, yto ®PC, ckopee Bcero, COXpaHUT Mporpammy
KO/IMYECTBEHHOIO CMAMYEHNA.

Bo BTOpHMK yTpom ¢OHAOBbIE MHAEKCHI A3MATCKO-TMXOOKEAHCKOro pernoHa
LEMOHCTPUPYIOT Pa3HOHANPaBAEHHYHO AMHAMUKY TOProB.

HedTb Brent Topryetca B paioHe $101,5, Tepsas ewe 0,3%. B cumBosMuecKkom
MUHYCe HaxoauTca ¢pbloYepCHbI KOHTPAKT Ha S&P 500.

CobbITMA Ha ceroaHsn:

¢13:00 EBpo30Ha: MHAEKC LLeH NpoM3BoAUTENEN B anpene

©16:30 CLUA: ToproBbiii 6anaHc TOBapoB M yC/yr B anpene

¢16:55 CLUA: nHAeKc conocTaBUMbIX NPOAAXK KPYNHENLLINX PO3HUYHbIX ceTel
©17:45 CLUA: MHAEKC fenoBoit akTuBHOCTH B Hblo-MopKe B mae

¢18:00 CLLUA: nHaekc genosoro ontummnsma IBD B nioHe m

UctouHuK: UK dHeprokanutan



CYPITYTHE®DTEIA3

HUXKETOPOACKAA

CbbITOBAA KOMIMAHUA

CYPIYTHE®TETA3 YBE/IUYUN YPOBEHb YTUNTU3ALUU NO-
NMYTHOIO HEGTAHOTIO rA3A B | KB. 10 99,51%

Mo utoram | kB. 2013 r. CypryTHedTerasy yaanocb yBeaminTb cpeaHui no-
KasaTenb yTUAn3aLmm nonyTHoro HepTaHoro rasa Ao 99,51%. Bcero Kom-
naHuem 6b110 otobpaHo 3 041,7 maH. Kyb.m. rasa, ncnonb3osaHo - 3 026,9
MJIH. Ky6.m. MpyK 3TOM Ha TEPPUTOPUN LeATENbHOCTM KOMNAHMM B 3anagHomn
Cnbupu nokasatensb ytmamsaumm B | KB. 2013 r. gocTtur 99,53%, B BocTouHOM
Cubupu - 99,19%. Kpome Toro, B 2013 r. CypryTHedTerasom byaeT 3aBepLieHo
CTPOUTENBCTBO rA30MPOBOAOB CYMMAPHOMN NPOTAXKEHHOCTbIO 307 KM.E

AVNBUAEHAbI HUXKETOPOACKOM CBEbITOBOM KOMMNAHUU
3A 2012 T. COCTABAT 19,8 PYb. HA O4HY AKUUIO KAXA0U
KATETOPUM

lopoBoe obuee cobpaHme akumoHepoB Huxkeropoackol cobiToBOM Komna-
HUW MPUHANO peLleHre BbINAATUTb AMBUAEHAbI NO OBbIKHOBEHHbBIM U NPUBK-
NIerMpoBaHHbIM akuuMAm obulectsa no utoram 2012 r. B pasmepe 19,886 pyb.
Ha ogHy 6ymary. Mo utoram | Ke. 2012 r. 661710 peweHo BbiNAaTUTL No 21,072
py6. Ha 0 HY 0O6bIKHOBEHHYIO M NPWBUAETMPOBAHHYIO aKL MM KOMNaHuK. [o-
[oBoe cobpaHue aKLMOHEPOB, Ha KOTOPOM BbINN MPUHATLI COOTBETCTBYIOLWMNE
pewenuna, coctoanocb 30 masa 2013 r.m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aara Mokasarenb 30Ha MporHo3Hoe 3HaueHue [pepblaywiee sSHa4YeHUe
5-Jun  5:45 JenoBas akTMBHOCTb B cdepe ycayr HSBC Kutaii

5-Jun 11:58 [enosas aKTMBHOCTb EC

5-Jun  13:00 BB B | KB. NepecmoTp. EC

5-Jun  16:15 3aHAaTtoctb ADP CLIA 119 ToIC. 140 ToIC.
5-Jun 18:00 JenoBas akTMBHOCTb ISM B cekTope ycnyr CWA 53,1 52,5
5-Jun  18:00 3aKa3bl Ha TOBapbl AJINTENIbHOTO NONb30BaAHUA CLUA -4,90% 1,50%
5-Jun  22:00 BexeBas kHura ®PC CLIA

6-Jun 15:00 CraBkKa baHKka AHIINK BennkobputaHus

6-Jun  16:30 Ob6palueHua 3a nocobuamm no bespaboTuue CLLA

6-Jun 16:30 Craska ELLB EC

7-Jun  9:00 NHAaeKc onepexaowmx MHANKATOPOB ANoHwuA

7-Jun  16:30 be3pabotuua CWA 7,50% 7,50%
7-Jun  20:00 Toprosbiit 6anaHc Kutai

9-Jun  5:30 nnL Kutan

9-Jun  9:30 MpomblLIEHHOE NPON3BOACTBO Kutai

: CaHKT-HETepé/J:)F;'fy%_.I EcdmmoBa, a. 4A; e-mail; research(@energ.ru; htt,{:ﬁ/ ww.energ{}%L}u
V. : g

, CaHKT-lleTep EpumoBsa, A. 4A; e-mail: research@ene 8- h
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



