l Aﬁcon IOTbaHK o

fpynna Kedt-bu-Cu KBC

ExXxeHeaenbHbI 0630p PbliHKA AParoUeHHbIX MeTann0s

305070 MBaH ®omeHko, HauanbHuK oTaena noBepUTeNLHOro
ynpaBneHusa A6contot BaHka
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OparoueHHble  MeTannbl  nonpoboBanu  HapucoBaTb
YBEPEHHbIN POCT BO BTOPOM MOMOBMHE MWHYBLUEW Hedenu, O[HaKo
yaepxaTtbCs Ha ©Gonee BbICOKMX YPOBHAX, OMNM3KMX K FOKarnbHbIM
MakcuMymam, Tak W He mornyyunocb. 30M0TO, KOTOPOe B TeyeHue
paccmaTtpuBaemoro nepuoga nogHumanocb 0o $1420 3a yHuuio, B utore
cHm3nnocb k $1388. Takum obpa3om, 3050TO B CTOMMOCTWU MpubaBunio
0,43% wn, pakT4eckn, BEpHYNoCb K TeM YPOBHAM, Ha KOTOPbIX U
NPOXOAWNO OTKPbITME B Hayane Hegenu. Tam He MeHee, 3TO HEeCKOSbKO
BbllUE MWUHWUMYMOB MOCIeQHUX ABYX NeT, KOTopble NpoXoAAaT Ha ypoBHE
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Q2o ayznio | abanio Tataon | aernt | aazn | aszon | arae | e2ave | a2 | asaet2 | aras oo $1350.
opa3go 6onee HebnaronpuaTHas cutyaums HabnogaeTcs
B cepebpe, rae cHwxeHune npesbicuno 1% (-1,12%) n Toprin NpoxXoawnu
BONM3M MUHMMYMOB. T.0., y4nTbiBas NOHECEHHbIE NOTEpU, cepebpo BpsaL

Cepeﬁpo N MOXHO paccMaTpmBaTb Kak HEKOTOPbIN (XOTA WU HE MOJSIHbIA, KOHEYHO)
T : 3aMeHuTenNb 30M10Ta B KAYeCTBe 3alUTHOrO MHCTPYMEHTA.
epebpo ($/ mp. yHyus,
BT emsssasaE 5t ssesssseccssseassasissmsnEs: Camoe nedyanbHoe, 4TO Habnopgaemas oTpuuaTtenbHas

[AVHaMKKa B 30510Te U cepebpe NpoucxoanT Ha hOHE HOBOCTEW O BbICOKMX
obbemax MOKyrmoK 30f0Ta CO CTOPOHbl  LleHTpanbHbix  BaHkoB
pasBMBalOWMNXCA cTpaH. He nomoraeT AparmeTannam pacTu U BbICOKUI
CNpPOC Ha VHBECTULMOHHbIE MOHETbl U3 3or0Ta U cepebpa. HeBHATHas
AVHaMuKa 30M0TO U cepebpa, npu YCroBUW MOBLILEHHOrO Cnpoca Cco
CTOPOHbI MHBECTOPOB, FOBOPUT O TOM, YTO CYLLECTBYET AOMNONHUTENbHOE
f} M npeanoxeHue, KOTOPOE Noka He MOXET YPaBHOBECUTBLCS CMIPOCOM.

: B Takoi cuTyaumMm Mbl NPOAOOIMKAEM PEKOMEHOOoBaTb WHBECTOpaMm, Y
M : KOTOPbIX €CTb MO3ULUUM B AparoLeHHbIX MeTannax, a UMeHHo, B 3050Te U
cepebpe, 3axeknpoBaTtb UX XOTS Obl YACTUYHO.
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ExkeHenenbHbIN 0630p PbIHKA AParoueHHbIX METaNN0B
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NMannapun

TATITARWA ($/ mp. yruus)
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[JanbHenwee HapallBaHue MHBECTULMN
pekoMeHAyeM OcyLlecTBNATb B AuanaszoHe $1300-1350 3a yHuuio.
OnTumanbHaga cxema — 370 Npojaxka OMuUMOHOB MyT, CO CTPaMKOM Ha
YPOBHE XenaemMown LieHbl NOKYMKW.

TexHndeckme aparoueHHble MeTanmbl, a WMEHHO
nnaTtMHa v nannagun, nokasanu pasHoHanpaBfEeHHY OUHaAMUKY.
[Mannaguin HeMHOro Noapoc, Toraa Kak nnaTtuHa HEMHOMO CHU3UMach.
QOueBnOHO, YTO Ha pPbiHKE MNNATUHbI N3OLITOK NPEeasIoXKEHUs, T.K. OHa
Jaxe He MNbiTaeTcsl oTpearnpoBaTb Ha HeraTuBHble COOOLLEeHUs. Mebl
pekomMeHOyeM Moka Bo3gepxaTbCs OT OPMUPOBAHUS MO3ULUA B
nnatuHe. Mannagun xe, HA060POT, NpeaCcTaBNAETCA NePEKyNEHHbIM,
MO3TOMYy OCHOBHasi pekoMeHgauusa B nannagum - 93T0 nmbo
COKpallaTb NO3MLIUN, ECININ OHN €CTb, NMUOO ObITb BHE PbIHKA.




